Nomybasa APYIUTEO 32 GCHIYPaHe

Mamvara Bpoj 07046808 fﬂlhdﬁpa penathocTy 6512
Heane: KOMPANIIA DUNAY DSIGURANIE ADC BEQGRAD (SAVSKI VENAC)
Ceanwre: Beorpan - Cascxw Bexal, S30PAHA WYHKDBWRA L1

KOHCOJIMAOBAHU BUNAHC CTAHA

Ha Aaan 31.12.2025. roavHe

{Nv5 100001958

(y xurbagama aMHapa)
Hanoo
Npetxoasa roguna
Tpyna pauyss, pauyH NO3MLMIA AOn HanomoHa Gpoi
Teicyha ropu-a Kpajiwe cramwe MougTHO CTMbE
1 2 3 4 5 6 7
AKTWHERA
A, HE¥YTINAREHH YTHACAHM
v KANWTAN oot
B. CTAMTHA HMOBHHA
(DO03-+0004-+0005-+0005 + 0002 19.066.626 20,769,237
G005-+0010-+002 1+0022)
01, ooim D12, Q13 v aena D19 I HEMATEPHUIANHA AMOBMHA 0003 7 128,248 05.330
012, peo 019 H rygedn 0004
013, pec 019 ill COMTBER M OCTASMA NPABA [£1 4] 27 147,175 129321
02, ocwe 021, aenz 027 , Aera 028 w | IV HEKPETHMHE, NOCTPCIEHA W 0006
Aena 029 OIPEMA (000740008} 18.152.734 19.174.937 0
020, 022, 023, 025, 026, oo 027, aeo | L. HexpeTHuHe, NoCTpijewa v onpeMa 0007
028, aeo 029 KGJM Cmye 33 0DaB/baHE SRNETHOCTH 28 17,099,764 18.111.691
024, neo 027, neo 028, pen 029 2, MHBECTHLIHOHE HEKPETHUHE 008 o) 1.052.970 1.063.246
021, aeo 027, peo 028, neo 029 ¥ BAOROLLKA CPEACTRA 0on9
VI YMOPOMHK BMMHAHCAICKH
03, oo 037 MUACMAHM (0011+0015) w4 404,913 286,438 0
1, Yyewha y kenvrany 0011
{0012+ 3+0014) 50.068 50.068 0
030, peo 039 2) JABHCHAX NPABHI: TNLa 0012
§) NPMADYMEHIK RPABHMX NMLA K
031, nec Q39 S 0oL3
Aeo (38, aec 039 B) OCTENMK NOABHAX IMUD 0014 50,068 50.068
2. DCTam GyTOpPOMHH dprHAaHCHICKK 015
rnacHam (0016-+0019+0020) 354,845 236.370
2.1, mecTHimMe 1mje C8 BPenHYY o
LI BMOPTUZ0B2HG] BpenHoCTH (0017 +0018) fel 0 55.745 ]
a) JyRrWuKe XapTHie 08 BPanHOCTY
A0 036, aeo 033 CRCHHM NPMHOCOM 0027 0 59,745
0} Ocrane xapTvje off BPegHOCTH 1
nec 036, e (39 HHBECTHLMIE Koje 08 BpeilHYly no o018
AMOETHADEAHO] BPEAHOCTH
033, neo 039 2.2, Bentanmi kop Ganaka (LT 311.876 131623




Ne3vAIA

Hafiomena Gpaj

Tewyha rogusa

Npestxoma rognsa

Kpajiee crame NouerHo CTrarbe

2

£eo 038, qeo 039

2.3, OCTRaRH HENOMEHYTH AYTCPOMUMM
OMHIROH MRACHAHA

43.019

45.002

Q4, ocm 040

VI OCTANA A¥YTOPOMHA CPEACTBA

Q021

i |

232.956

1.083.211

VT OJINOXEHA MOPECKA CPEACTBA

0022

B. O5PTHA HMOBHHA
(D024-+HD025-+H026+ QDA5+0046-+-0045)

87.598.615

76.564.241

10, 13, 15

T 3ANTHXE

14

11 CTANTHA HMCBIAHA KOJA CE JPXH 3A
NPOJATY M NPECTAHAK NOCTOBAHA

386.838

LI ROTPANMBAHA, MNACMAHH H
TOTOBWHA (0027+0032+0033-+0044)

73.685.851

53.763.912

L. MoTpaKkmeatsa
{0028+0029+0030+0031)

15.514.625

13.607.3%5

2e0 ), neo 21

L1, MoTp2sHeara 23 rpeHuy
QCAYParsd, CAOCW YPaHa 1 PEOCHNYDaLA

o028

13.097.908

10.903.658

Aeo 2, peo 21

1.2, NoTpamredr:a OF, PEcCHTYRanaYa ¥
PETPOULCHOHAPA

345.117

244.269

aen 21

1.3, Nepaxmeas 33 perpece

113.673

223.676

22, oom 223

1.4, Derana norpENMBSHa

1.957.927

2235792

223

1. Nrpaxesaina 33 evie nrahed nopes
Ha BobHTaK

an3z

171.884

5.472

3. DMHAHCHICKH MNACHaHK
(0039+0038+0042+0043)

0033

33

55,923.565

46.757.708

233, peo 239

3.1. PuHaHCHiCKa CpRACTEA Koja o
BpenHyjy N0 ep BpeaHOCTH KPOa OCTANM
pesyrrat (0035-+0036+0037)

0024

41.420.294

34,202,532

a0 233, neo 239

a) JlymHWIKE XapTHie o BPEAHOCTH Koje
o2 Bpentyly At ep BPeAHOtTU Kpod
OCTA/M PEsyNTaT

0035

41,048,541

33.830.114

ar0 233, qeo 239

G) BracHWKe XATHIC Of BPEORGCTH Koje
2 BpaHyly No (e BPeaHoCTH Kpos
OCTAMM peaynTar

0036

371753

372418

mea 233, aeo 239

B) OCTANE X2pTHie G BROHOCTH H
pHMAHCH]IKA CPEACTBE KOJH C& BRRAHY)Y
70 thep BPERHOCTH KPOZ OCTANK PesynTaT

0037

236, peo 239

3.2, DMHAHOH}CKS CpefCTBa Koja o8
ERRAHY]Y NG Dep BPEAMOCTH KROS BrnaHc
yerexa (0039+0040+0041)

0038

390.325

214,180 Q

neo 236, feo 239

) AyHidKe XapTHie Of BPSAROCTH Kaje
Eespewjvmdaepapenmmmas

WTEE

0039

139.369

116.073

nec 236, nec 239

B} Bnackmuxe XapTHie o BpEgHOCTH Koje
Ce 8penHyly N0 dep BpeARICTH Kpod
BUnaHC yenexa

36.056

37.768

fAeo 236, peo 239

B) OCTanE XEpPTWiE Of BPEAHOCTH #
prHaHONK CPRACTBa KOjH G BRegHY]y
10 dep BpeaHoCTH Kpod BHMRHG yanesa

0n41

214.500




Masoc

NpeTXofHa rogHna
Fpyna panysa, paayn THO3MLIA AOn Hanoseda Spaj
Taxyha rogwria Hpajiea crame FloeTHD Crasne
1 2 3 4 5 L] 7
232, nec 239 3.3, Kparkopous QenceyTi Kog Gavake | 0042 12,698,194 12.046.590
3.4. QCranM KRETROPOHI hHHAHOMICKH
234, 235,238, neo 239 " 0043 214,752 304.406
24 4, [OTOBMHCKM EKBHBARBHTH ¥ TOTOBMHE | 0044 34 2075777 3.383.337
26 Iv OPES HA IOAATY BPEAHOCT 0045 284 18.586
¥ AKTHBHA BPEMEHCKA PAN PAHIMEHLA 046
{0047-+0048) 35 5.153.535 4.673.779
1. Pasrpaniyen TROWKoen nprbape
4 acwrypara — 4,398,110 4,075,380
2. [JpyTa AKTHBHE BpeMEHTE 0048
RO TEREE PAIFPBHHYEH3 755.425 568.399
WI TEXHWMKE PESEPSE KOIE MAJATY HA
TEPET CAOCHIYPABAMA, 0049
PEOCATYPABASA W PETPOLECHOHAPA 3% 8.260.178 7.939.466
{D050+0051 +0052)
1. Pezepee 38 NperGoHE NpeMHie Kaje
275 NaOajy Ha TEPET CACCHYREBaME, 0050 4.076.049 3510.150
PROCHIYPEBEME W PETPOLIECHORZDE
2. PesepesiCane WTeTe Koje nagajy Ha
276 TEPET CaOCHYPBRYA, peocHnypaeasa M D051 4.162.103 4.398.137
PETDOLECHOHERE
3. Ocrane TEXHHUKE PEIcpBe KOje nagajy
277 HE TEPET CAOCHMIYDABI-E, PeDcMrypasada 0052 22026 22178
# PETPCLECOHAPA
. YKYTIHA AKTHRA 0053
{C001+0002+0023) 106.665. 241 ©7.333.478 [
88 0. BAHEMIAHCHA AKTHBA 0054 6.263.831 5.942.250
NACHBA
A KANHTAN (0402 +0407+ 0408+ 0411+ 0401
0412-0413+ 0414417~ 0420-+0421) 37 28,274,665 25.680.533
T GCHOBHH A OCTANKM KANMTAN 0402
{C403+0404+0405+0406) 14,545.974 10.034.781
EL L Augtjoct ranuran 0403 14.414.553 $.903.360
303, 304 2, JIreapHi W ApyTBRH KanuTan 044
301, 302 3. ¥nozH OpYLITES 33 y3ajaMHo 0405
COVIrypame
309 4. Dcram kankman 0405 131,421 131,421
k1l II HEYTINAREHW ¥ACAHKW KATATAN o407
LI PESEPBE (D409-+0410) 0408
35 1. EMHcHOHE NpeMiia 0409
306, 307 2. 3aKoHCKE, CTATYTApHE W ApyTe pedcpee | D410




NMperxog-a roguma
Tpyna pauywa, pavyH NO3ALHIA A0N Hanomesa 6poj
T Tewyha rogara Kpaje cratee NoSeTHO CTaHWE
1 2 3 4 5 ] 7
IV PEBAIOPU3ALINOHE PESEPBE NG
320 OCHOBY PEBATIOPU3ALIMIE o4l
HEMATEPHIATIHE MMDBHHE, 3557808 3,493,204
HEKPETHWUHA, NOCTPOIEH M ONPEME
32, oowm 320 W HEPEANMZ08AHK A0BHLM 0412 2 832 B67 3,4320.460
33 VI HEPEAMOBAHA TYGALIW 0413 3,364,162 3 790.924
VII HEPACTIOPEREHMW ADEHTAK
34, oam 342 (0415+0416) patd 9.126.560 11,008.069
1. HepaopeheHn AobHTEK RaHK
340 coma 0415 4,615,398 7603650
241 2. Hepacnopahiesm goturar Tenyhe 0416
FOQMHE 4,511,162 3.404.419
VL MYBATAK 0O BHOMHE KANWTANA
35, oo 352 (0418+0419) 0417
350 1. MyGumar 13 poxHiix FopHra 0418
35 2. NyGvmax Texyhe ronMHe 0419
037, 137 IX CTKYTUBEHE COMCTBEHE AKUWE 0420
X YYEIRA BE3 NPABA KOHTPONE 0421 575,648 513.534
5. PEIEPBHCAHA W OBABE3E
{0423+0430+0434-+0435+ 0422 71.652
0444.+0453+0457) 78.390.576 652.945 0
I AYTOPOMHA PESEPBACAHA 0423
(0424+0425+0426+ 042740928+ 0429) 38 8.996.420 8.221.184
400, 403 1. MaTeMmaTiuka peacppa 0424 5.455.512 6.081.346
2. Pasepee 35 00ANyYpaka koA Kojnx oy
401 OO YEBHWLN NGHXEITWAM 43 YHeCTBY]Y ¥ | (0425
PHBECTHLIAGHOM PHIMKY
)2 3. Pesepee 33 MIPABHARE PHaMKa 0426 140,894 140,084
405 4, Pezapee 30 GarHyoE 1 nonycre 0427 289.897 314.911
407 5. flpyre TesHHGE pE3LpEE DOHMYPAt:a (423 425,474 209.03¢
408, 400 6. [pyra SyTOpoqHA PEILpRMCEHS 0429 1.684.643 L474.900
II A¥MCPOMHE OBABEIE 0430
(0431+0432+0433) 39 1,780.228 3.589.858
a1 2) NPeMa METWIHAM ¥ JABHCHAM ADARAMM 043t
JMUMME
413 G) MPEME GCTAIMIM NCBE3EHHM NPABHHM 0432
Ahupea
410, 413, 414, 415, 417, 419 B} OCTANG Qyropouqe oasese 0433 1.780.228 3589.508
416 I GAROMEHE NOPECKE OBABESE 0434 235.263 395,017




NMpeniogHa rognma
Fpyna pasyna, pastyn NOSHLMKIA AON Hanomena &poj
Tewyha ropuHa Kpajioe cTame NoveTno crame
1 2 3 4 5 ] 7
iy oo 435 11.939.941 9,445,908 0
(C436-+-0440-+0441 + 0442+0443) -2rd. Dan
1. KpaTkopoure (vHancHjoe obasese
0436
(0437 +0436+0439) 1.607.825 L664.102
420 3) NPEr4d METHIHHH H 32BRCHIM NPABHAM 0437
MG
a1 5} npeMa OCTANKM NOBEIAHUM NREBHHM 0438
UMM
B} OCTANE KDATKOPOUHE (PUHHAHCH]CRE
e — 32 1607825 1664.102
2. Diaeese MO OCHOBY CTANHMY tPEICTEBA
427 HAMEHEHIX NPOBEJH W CPERCTaBa 0440
FOCHOBaME Kaje ce ofyCTaBma
3. Obagese NG OCHOBY WTETE H
s YTUBOPEHNUX MIHOCA et 40 1.274.907 957.712
4, OBapeze 33 NpeMKly, 39P3AE W 4pyTe
#4, 45, 46,47, oo 474 obanese ' M2 8533.324 6.613.966
474 5. Clasese 3a NOPE3 13 pe3yNTaTa D443 521,885 210.628
¥ NACABHA BPEMEHCIKA
PASPAHWYEHDA ((445+0449+0450) 26.766.432 24,310,556 ]
1. Pesepae 33 NPEHOCHE NpeMije 0445
{0446+ 0447 +0448) 42 24.695.213 22.199.199 0
490, neo 492 2) XHBOTHI OCHTYDEHGA § CAOCHTYDAFea | 0445 1,305.138 1.030.709
6 HEXMBOTHIFK OCHIYDaHE 1
491, 452 0447
i CBOTWYRSHA 22.750,802 20.565.417
Ae0 492 B} PEODMIYparsa W PETPOLRCHIR 0448 599.272 S03.073
aeo 497 2. Pedepee 38 HEWCTEKNE PH3HKES 0449 43 83,258 925.097
3. Jipyra NACUBHE BPEMEHCKE
bR clE ey pasrpanmieta (0451 40452) 04501 4y 1,982,961 1.786.260
2e0 495 ) QUUIOHESM DMK 110 OCHOBY 0451
PerpecHx NOTPIRHBaHa
) OCTANE HETOMEHYTE NACHBHA
peit oot BPEMEHCKE PR PEHHHBHA 0452 1.982.961 1,786,260
VI PESEPBHCAHE LITETE 0453
(0454+0455+0456) 495 28.672.292 25.690.382 0
493, peo 495 2) MUBOTHHX OCWTYPAH:E M CBDOUNYPRKE | (454 713.971 696.422
6) HEHMBOTHIX OCHIYPEHE H
R CROCHrYpaKa ks 24,051,713 21.688.860
B) YARIM ¥ WWTETaMA PEOCHTYParE W
L peTpouecHia nase 3,896,658 3,305,160
VI APYE TEXHWYKE PESEPBE
neo 497 OCATYPALA - 0 I 0457




Hasioc

wa_ 20 4, 026,

I'Im ropHHa
Tpyma pasiyha, payn NOIHIHIA Aon Hanossexa 6pa]
Texyha rogina Kpajtbe crame NousTHG CTRIbE
1 2 3 4 5 & 7
B. TYSHTAK M3HAL BACHHE
35, oo 352 KANMTANA 0458
T. YKYTIHA MACHBA (0401+0422-0958) | (459 106.665.241 97.333.478
8 A BAHEHTAHCHA NACHBA 0460 PPy 6.263.831 5,042,255
[ v LEGITALY 7 ——
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Monmyrasa APYWITED 33 DCHIYPabe

Matmunm Gpoj 07048898

| Wndppa penamroc 6512

|NKB 100001958

Hazne: KOMPANLIA DUNAV OSIGURANIE ADO BEOGRAD (SAVSKI VENAC)

Cogure: Beorpap - Cancki Benay, JOPAHA MYHKOBWRA 11

KOHCOJTIMAOBAHM BUTAHC YCIEXA

y nepurogy oa 01.01.2025. ao 31,12.2025. rogmue

(y xu-anama auHapa)
Hsnoc
Tpyna pavyHa, pireyn Mosisgmja Aon Hanosens Spoj
Texyha ommis FipeTXOAHA romeR
1 2 3 4 5 ]
A. NOCAOBHA NPEXOAA M PACXORH
1 NOCNOBHA (OYHELIMOHATHN)
NPFAXOS4 1002
50,620,660 49.219.655
{1002+1009+1014+1015)
1. Npiocops on NpeMija carypama u
CHOCHIYPANA 1002
41.417.759 38.305.260
(21003+1004-1005-1006- 107+ 108}
1.1, OSpauyHaTa NpeMMia MHBOTHIX OOVIYpaH:a
L L ¥ CROCHFYDaHL S 5.6597.746 5.017.421
1.2. OGpavyHETa NPEMAIE HERMBOTHKX
610, 613 S 1004 46,390,844 43,055,511
2e6 512, pso 523 1.3. Mpesutia NpereTa y caoinypase — nackesa | 1005 3.797.536 2.909.207
feo 512, peo 523 1.4. NMpertja NpeHeTa ¥ peOCHrypare 1006 5.112.951 4.346.634
L.5. flosehare pesepay 33 NpeHoHE NpeMmis W
£e0 60, aeo 61 PEIEPEM 33 HEMLTEINE PUBKE OCHIYPaH:E H 1007 2.260.344 2.511.811
CAOCATYDBtEE
1.6. CMakeHe DESEREM 33 NPEHOCHE NpeMKie 1
aea 60, aeo 61 PE3CPEH 38 HEHCTEKNS PUIKE DOATYPAH:A W 108
CHOCNYDEHA
Z Npnxcau of NpeMuia peoCHIypatsd K 1008
peTpoueciia (1010-1011-1012+1013) 5.621.972 4,714,846
Z.1. O6pauynaTa Npemtja peocirypars n
Aeo 602, 614, 615 1010 11,150,380 9.578.972
480 512, 000 523 $-Z Thparmia ripeseTa peouEatou 1011
PeCCHTYDaIa W peTPOUSCHiE 5.528.408 4.864.125
2.3, MNoeeh PE3SpEM 3 18 FpeMHje W
2o 60, aeo &1 PE3CPE 33 HEMCTERNE DHIMKE PEOCHIYPaa W | 1012
peTpOLEcH]a
2.4, (Marberse PEIERBM 33 NPEHOCHE NPEMMIE W
&eo B0, aeo 51 PEZEPEN 33 HEMCTEKRE DHIKKE pEOCHTYpara w - | 1013
peTpoueja
3. Npsocofiy O NOCHCRE HENOCHERHD
606, Aec 609, 650, aeo 559 NOBESAHIIX € POCAOBMME OCHIYDaIbS 1014 221,000 208.022
Aen 605 peo 609, 639, 64, peo 651, aso 653,
655, neo 659 4- Ocranw nocnosHM npwxoaH 1013 3.350.920 5.990.607




Wanoc

Tpymna pareyna, pauyn PlomusMin Aon Hanomewa Gpo]
Teanyha roguna NpeTxogHs ropuHna
§ 2 3 4 5 -]
II NOCADBHA (SYHKLWOHANHA)
PACHORN
i 33.980.607 35,165,614
(1017+1026+1034-1035-1044+ 1045
1046+ 1047+ 1048)
1. PHCXOfM 3 JYropouHA pesepincits B
DYHKUMOHARNE AOTPNHOCE 1017
{1018+ 1019+ 1020+1021+ 8 1.526.350 1.979.3724
1022+1023+ 1024+ 1025)
1.1 pesepea
500 DCHrypaa - nosehar: 1033 260.581 393.790
1.2. MATEMATHHKRA PEICPEA HEKMBOTHMX
6 orMrypaka - noeehar.e 1
502 1.3, Jonpmsoc 3a NPEBeHTHEY 1020 459,382 416,880
503 1.4, JOnpuHOCH IPonucank noceSeumM saxonmse | 1021 99,760 113,385
504 1.5. BonpuHoc MapanTHOm (oray 1022 201.244 265 574
1] 1.6. FescpRICaH:a 33 Map 2 pHIMKA 1023 ) 4.068
1.7. Pesepevcarsa 33 QCArypata kog kot oy
QCUTYPBHALES NEEBATHAM A8 YHECTBYTY 1
7 HHBECTHLIMOHOM PHEMIY, DEISPBNCAIa 33 1024 B.B4O 72,588
Soryce W nomycre n noechana Apyr
TEXHHUKMY PESEDEH
509 1.8, OcTank pacway 3a AyropodHa 1025
PEIECBKCALA W DYHELIACHANHE ADOPHHOO 816.534 762.980
2. PBrofd HAHHARA WHTETA H YTOROPeHMX
H3HOCA
026 4 22.920.198 22.103428
(1027+1028+1029+ 1030+ 1031-1032-1033})
510 2.1. NMKBHampane WTETE H Y5 OBAPEHKH HEHOH 1027
HHSOTHIK OOTYPRKD 3.348.849 3.151.292
520 2.2 TIMeBampans LITeTe HErHBOTHHX 1028
coHrypana 17.656.408 16.989.660
2.3, NUKEBMGAPOHE LUTETS — YARAH ¥ LUTETHMS
Ae0 513, oeo 54 o 1029 402,820 585,490
2.4, NIvKBraMpate dITETE — yORWM ¥ IFTETAMA
Aea 513, pea 524 PECCHIYPAH: W DETPOUECHIZ 202u 4.300.556 3.800.634
2.5. Pactoau w3gkhiaja, NPoUSHE, RMKBHAAUMIE H
Re0 53, #e0 54, aeo 55 METINETR HAKHAKA WTETA M YTOBOPEHHY HIHDGA Lo 1.400.503 1.364.222
2.6, Mpvxomt o yeeldta caooMypata ¥
Ae0 603, 620, 621 HIKHAAM WTETa 1052 1.065,867 963,047
2.7. Mpuxaw oA, yuewiha peooryparsa n
Gl PETPOLBCH]A ¥ HEKH2AW LITeTd 1033 3.120.071 2.824.773
3. Pesppaucame WreTe — nosehatha
(1036-1037+2038- 1039+ 1040-1041 +1042-1043) | 1034 10 3.215.972 3.084.086
(3]
3. Pesapetcaie IMTeTE — CHEHhBHE
(1036-1037+ 1038-1039+1040- 1041+ 1042-1043) 1035
<
515 3.1, PE3spB#CaHE LITETE XMBOTHIX OOUIYRaH:a — 1036
nosehare 53.297 127.657
3.2. PesepBucane WIMETE MMROTHIX OCHrypaks —
A0 604 CMAHEHE L 17.708 27.581




LELT-T

I'pylia pasiyHa, paduyH NMoswunia AN Hanomena 6poj
Texyha rofmna MpeTXodHa roRMHS
1 2 3 4 5 6
2% 3.3. PESEpBHCAHE LITETE HEXMBOTHHX 1038
. ooMrypara — nosehame 12.122.660 49.507.083
3.4, PEacoRsCaHE LITETE HEXMBOTHIX
630 CHIYPAHA — CMEHebe 1039 5.476.251 7235897
3.5, Pesepsicane ITETe Ca0tHTYRaba
516, 527 PECCHIYPaS M PETRORISONE — noaeha,me 1o%0 3.479.142 1,587,934
3.5. Peseppucate WITSTe CAQUATYPAHE,
Aeo 604, €32 PECCAYPAtEY H PETPOUEIM]E — CHBILEHE el 2,945,038 875.120
3.7- Noechare pe3epemcaHMX LTeTs — yiena
aea 513 CODOMTYPaREUE, PEOCHTYPaBava W 1042
PETPOLECHOHAPE ¥ LUTETAMA
3.8. Craree PEIRpBMCAHHX WTETE — ¥aens
635 PEOCATYPARRYR, DAHOCHD PeTPOUECHOHADRE ¥ 1043 2 o
LITeTaNZ
4. Mpicolin N OCHGBY PETPecs W Npofaje
SRR LA, e DERIYPaDL DIHTENEHNX CTBAPM 108 11 673,342 524,158
5. Noseharbe GCTAMX TEXHNGIHHY PEIOPBM
SHGEL - HETO 1055 216679 27,164
6. CHMANDING OCTATINY TONHMUHOD! DERepan
Ae0 604, 631, 633, 638 I 1046 12 273.855 51
518, 528 7. Pacxopm 33 Sowyce N NomycTe 1047 13 3,012,384 3,750,386
[eo 51, geo 52 8. OCTaAM NOCROBHN PACXOHW 148 14 2,727,291 4,815,585
IIX ROBMTAK— GPYTO MOCIIBHA PESYNTAT | 00
(1001-1016) 16.540.053 14.053.841
IV FYBHTAK — BFYTO MOCNOBHN PEIYNTAT 1050
(1016-1001)
B. MPHX0QA A PACXOMM NO OCHOBY
WHBECTHLIWOHE AKTHBHOCTH
I IPMAXOAW Off WHBECTUPALBA
CPEACTARA OCHINYPAHMA
1051
(105241052 +1057 + 1058+ 15 2.509.210 2.21B.052
1059+1060+1061)
1. Npaxogw of ZREMCHHX H NPNEPYSEHNX
660, 6§61, 665, Aeo 672 MPIRHMX SMUE W OF SBJTIHMAHX 1052 11.201 25.419
ROAYXBATS
2. NMpwxoay Of YRaraka ¥ HeMoKpeTHOCTH 1053
(1054+1055+1056) 106.701 133017
2.1. Mpuxoan of 3AKYNHAHA UHBECTILIMOHHX
S A HEXPETHWHE R 38.228 44,850
2.2, (\pwoioaK 04 yomlieatsa BPeAHOCTH
feo 681 HHBECTHLIMOHHY HEKDETHHHE 1055 44.531 74.335
2.3. NpuxoM O NPOA3Je HENKPETHOCT
STl (aesuHBeCTURALA) 1056 3,942 3,792
Aeo 662 3. Mpixons of KAMATA 1057 2.345.315 1.973.156
4. MNpaopm of yoomhHEALE BPEHOCTH
Aeo 663, aeo 686, aeo 587, 63B | theiaHorj oot cpagcTana kofa ce mpefsyly | 1058 30.830 80.692
10 Pap BPEgHOCTHE KPO3 GHIMHE yenaxs
220 672 5. Alo6muw op hpoaaje xapTaja og 1059 53 201




Manoc

Tpyna pariyHa, parayn Noawsiga AQN Hanossnan 6paj
Texyha roguea fperxonsa roguia
1 2 k| 4 5 1
6. Mo3HTHBHE iYPCHE PASTINGG HO
£e0 663 BHIMBHOCTH NHBECTHPBILE 1066 14.564 13.533
7. DCYAAM NPHXSOH NO OCHOBY
feo 671, aeo 679, Aso 682, Aec 686, feo 689 W - 1061 45 1634
I PACXOM IC QCHOBY HHBECTHPAMA
CPEACTARA OUWIYPANbA 1062 16 90.023 61
(1063+1064+1067+ 1068-+1069+1070) : =
1. PACKoQH ME OOHOCE CB JRENCHAM N
560, 551, 555, pen 572 APMAPYIOHNM NPARHMM AMLAME i N3 1063
sajennEOM noayxeara
2. POCXofH No OCHOBY YNaratsa ¥ 1064
HenoKpaTHOCTH {1065+10056) 17217 3902
2.1. Pacxoan no ccHopy obesspelienss
feo 581 g e 1065 17.717 3.902
2.2, TyGruM npH NPOaaiu HensKpeTHOCTA
feo 570 (nemmHBECTHPAY ) Loco 0 Q
3. PRCOgH D OCHOBY YOTABMBANA
BPEgHOCTH (hHHNCH]CH IR CPERCTABE Koja
Gl R L e o2 BpeaHYTY N0 (ep BPRAWOCTH Kpos Y06, 20.363 13.691
| Sunanc yonexa
4. MyGetuy npi npoggaje xaprija oy
ae0 572 BpemHotH: 10%€ 126 257
5. Herstusne kKyptae pasfmke a
e AKTMBHOCTH HHBECTHPAWE 1665 15.120 5.894
ae0 53, aea 54, feo 55, aee 571, 1eo 579, peo | 6. OCTaNM DACXORM RO SCHONY 1070
582, feo 585, peo 589 HHERCTHUMOHE BHTHBHOCTH 36.697 34,939
I AOGMTAK W3 KHBECTWLIMOHE 1071
ANTHBHOCTH (1051-1062) 2.419,187 2.156.165
IV IYEUTAK H2 WHBECTHUWOHE 1072
AKTHBHOCTM [1062-1051)
B.TPOLUKOBH CNPOBOBERA OCUTYPAHA
¥MAKEHH 3A NPOBMIATY D
PEQCMIYPAHsA W PETPOLECHIA 1073 17 13.135.879 12318573
(1074+1079+1084-10B5)
1, Tpuskosy RpuGape (1075+1076- 1074
1077+ 1078) 18 11.554.435 10.314.149
aen 542 1.1. Nposranje 1075 3,723.603 2,685,860
aeo 51, aco 54, peo 55 1.2, Deranm Tpawkoen npuiiase 1076 8.143.844 7.839.105
74 1.3, Npomesa pesrpaHHHEHHX TROLIKOBA 1677
npwbase — noschzte 313.012 214.516
1.4. MpoMEHa PRIMPAHMEHHX TPOLKOER
LI NpiGaBe — QMBHLEHLE 1078
2. Tpousosax ynpase 1079
(1080+1081+1082+1083) 15 3.152.682 2.779.062
neo 53 2.1. TPOUMOBH SMODTHIELMIE W DEEDENCAA 1080 850,775 419.800
e0 54 2.2. TRCUMOBM METEDH]aNS, SHEPTVIE, YOTYTd M 1081
HEMATEDHIZAHN TROIKOSH 1.002.256 1.002.878
2.3. TpOwroEw 3apagd, HEKHARE 2apaga W
ok OCTANY? NIaH TPOLLKOBH = 1333762 1.257.461




Tpyna pavyia, pavyh

H3noc

Tesyha rogmsa

MpeTxogHa rogusa

aec 53, peo 54, peo 55

2.4, QCTanm TPOLIKOEN ynpags

1083

166.08¢

$7.903

ae0 53, peo 54, geo 35

3. Ocrann TpowkoBK cnposofeiss
OCHTYpaiba

1084

57882

55.819

Aeo 605, peo 651

4. NpoBsatia OF PecCHrypatsa N
paTpouecHia

1085

1.629.420

830.457

1 NOCIOBHK BOSHTAK = HETO
NOCNGBHMN PEIVATAT (1049+1071-1050-
10721073 3 2 0

1086

5.923.361

3891437

11 AQCNDBHA FYBUTAK — HETOD
NOCGBHA PEIYATAT (1049+1071-1050-
W72-1073) <0

1087

HI GHHAHCHICKA NPWOOM, OCHM
SHHAHCHICKMX NPHXOGA MO OCHOBY
WHBECTHLIWOHE AKTMBHOCTH

1ngs

21

Ag0 56

IV @ HRHAHCHICKH PACXDOM, OCHM
DRHAHCHICKMX PACXOGA IO OCHORY
WHBECTHLWOHE AKTHBHOCTH

1089

412.853

495,935

HMOBWHE KOJA CNYIKH SA OBAB/DANE
AENATHOCTH

22

682.590

1.439.609

feo 58

VI PACXONM MO OCHOBY OBE3BPEREILA
NOTPRIKMBAHA M APYTE MMOBWHE KOIA
CRYAH A OBABIANE AEAATHOCTH

1081

23

1.629.423

1.484.023

Pea 67

VT OCTANH NPHXDRM

1092

442,914

359.442

Aeo 57

VIII OCTANY PACKOOM

1093

133.350

127.59

IX AOEHTAK M2 PEROBHOT NOCNOBAKA
NMPE ONOPEIVMBAHA {1086 + 1088 + 1090 +
1092 - 1087 — 1089 — 1091 ~ 1093) = ¢

1094

5.126.142

3.811.771

X IYSHTAK U3 PEQOBHOT NOCNDBAHA
MPE ONOPEIMBAMLA (1086 + 1088 + 1090 +
1002 - 1087 — 1089 — 1092 — 1093) < 0

XI HETD SOEMTAK NOC/IOBAMA KOJE CE
OBYCTAR/bA, OIHTUBHN ESEKTH
NPOMEHE PAUYHOBOACTIEHMX
NOJHATHIKA M MCITPABIN MPELLAKA H3
PAHHIMX NEPHOA

1096

XTI HETO TYBWTAK NOCNOBAKA KOJE CE
OBYCTARMLA, HETATMBHA EGENTH
NMPOMEHE PAYYHOBOOCTBEHHMX
NOAWTHKA M MCTIPABION MPEIZIAKA M3
PAHAIHX NEPHORA

1097

25.226

22,560

I. AOGMTAK NPE ONOPESHEAHLA
{1094+1066-1095-1097)

1098

5.100.916

3.789.211

A- TYBMTAK NPE ONOPEIMBAHA
{1095+ 1087-1054-1096)

1099

B. NOPES HA AIDEMTAK

721

1. NMopea wa foSuTan

1160

355700




Hanosesa 8poj

H3nog

Tewyha ropsa

NpeTxogsa rogmnna

342

1101

77836

41.817

1102

8312

E. HETO ROBMTAK
(108B-1099-1100+1101-1102)

1102

4.583.513

3.467.016

1, HeTo £06HTaK KOJH NDHNAAA MAHMHOKMM
yRaraumea

72.351

2, HeTo nobuTak Kok npvnans BehuHCKoM
BRECHHKY

1105

4.511.162

3.404.419

M. HETO NYBMTAK
(1095-1096+1108-1101+1102)

1106

1. HeTo ryGveaK koju 02 NPUNMCY]E MBHMHOMM
YA ALAME

1107

2. Heto ryfismas ki ce npanucyie selwHaom
EAACHHKY

1108

3. SAPAZIA MO AKLMIH

1. Qcnoera 3apaja o aKumMjn {y AMHapMa Bea
napa)

1109

25

228

2. ¥Marea (paspoarbesn) 38pans N axuim (y
AHBapMMa Bea napa)

1110

V LEDITRRY

ma__50.4%.2026,

1y M OpHH

Ofipasau npomcan O o capy

MHAHCHICWr MIBAUTA]E 33 APYWTE: 38 OCHTYRaH:




Nonyeana APYITE0 33 OCHIYPahe

MzTitikn Gpo] O70MG898

{wudpa penamocry 6512

{n1E 100001058

Hasus: KOMPANIIA DUNAV OSIGURANIE ADO BEOGRAD (SAVSKI VENAC)

Ceguime; Beorpaj - Cascxw Benan, 30PAHA WYHKOBRA 11

KOHCOJIMAOBAHW U3BELLTAJ O OCTAJIOM

PESYJITATY

y nepuogy of 01.01.2025. go 31.12.2025. roavde

(y xur-anama guHapa)

NMomuja

Haxnoc

Texyha rogmHa

Nperxagna roamMHa

2

A, HETO PESYITTAT M3 NOCTOBAHA

THETQ AOBHTAK (AOT 1103)

4.583.513

3.467.016

11 HETO TYSWATAK (AOM 1106)

B. GUTANKH CBEOBYXBATHH QOBMTAK WK
TYBMTAK

1 CTABKE KQJE HERE BMTH PEKAACHOMKOBAHE ¥
BHINAHCY YCNEXA ¥ BYAAYHMM NEPMOSHMA

1. Noeehare PEBANDUZALMOHIE PESCPEM MO OCHOEY

320

, MOCTPOJEHE H

HEMTERH; ] W

onpene

320

2.0 PEBANOM PEREPEM [0 DCHOBY
HEMATEDHJAMHE MMDBHHE, HEKPETHWHE, NOCTPOIEHE W
onpene

116,684

91,434

3z

3. AxTyapoo AoGMUM 10 OCHOBY ANAHORS AOBHHMCANMK
ipHMara

277

4, Axryapom rybruge NO OCHOBY NAHOEA JedMHICEHMK
NPHMAKSA

51.003

29.492

322

5. AoBuM No SCHOBY YNAratha ¥ BIAcHIHKE
MHCTDYMEHTE KRIMTANA

2007

332

6. TyBHUt NO OCHOBY YAEM2HA ¥ BRACHMYKE
HMHCTPYMENTS KAMMTNS

2008

18.945

323

7. fofmum no ocHoBy YORNA ¥ OCTANOM DESYATATY
NPRAPYREHAX ADYLITEER

333

B TyGuuy N0 OCHOBY YABRA ¥ OCTAN0HM peTyrTTatTy
NPHAPYEHWH APYLITRES

2010

I CTABKE KQJE HAKHASIHO MOTY BMTH
PEHSTACUOUKOBAHE ¥ BRITAHCY YCTIEXA ¥ EVIYFMM
NEPCIMMA

324

1. Aofium no ocHaBy NpEpauyHA deHanonionx
MIBSWTHE MHOCTPBHOT MOCNIaaHa

2011

6,184

2. MyEMUA MO OCHOBY NpEpaUuyHa DrHAHCHICMK
WIBBLITZ]2 MBOCTPAHON NOCNOBSH:A

2012

1.197

325

3. oBMUM Of MHCTPYMERETE SBLUITHTS HETO YIATaHA ¥
HHOCTPRHG NOCT0BaHE

2013

335

4. TyGmpt an WHCTRYMEHATA 3UITHTE HETO YIRMAME ¥
HHOCTEAHD NOCNGBSHE

2014

326

5, SOGMUM NG OCHOBY MHCTEYMEHAT 32UINMHMTE DHIHKA
(ae1EHra) HOBMHOT TOKE

2015




Mosmiyga

HWanoc

NperxonHa rogiis

2

£ M'yBHUM N0 OCHORY MHCTPYMEHATA 3AWLTHTE pH3VIE
{XBUMHIE) HOBYAHOr TOKA

2016

327

7. AOGMUM 110 DCHOBY %aPTHIA GA BP&AHACTH Koje ca
BpeaHyly NG $ep BPEaHOCTH KPO2 OCTAMM YKYNaH
pesynrar

2017

434.618

1,465,997

337

8. MyGm No 0CHOBY XAPTHIA Of BPETHOCTH Koje c
BREAHYTY 16 (PEP EPEAHOCTH KPO3 OCTANN YKYTIaH
PeE3yATaT

ams

618.028

62.785

TIT OCTASTE KOMMOHEHTE OCTANOT PESVITTATA

329

1, Coranu Hepeamaossam aobuiy

2019

339

2. DCTarm HEpEANHEOBIHN MYGHUN

IV OCTASH BPYTO CBEOBYXBATHM JOGMTAK
(20034 2005+ 2007 + 2009+
2011+2013+ 2015+ 2017+ 2019)

2021

561.765

1.465,997

V OCTAMM EPYTO CBEQEYXBATHM NYEWTAK
{2004+ 2006 +2008+ 2010+
2012+ 2014+2016+ 2018+ 2020)

791095

VITOPES HA OCTARN CBEOBYXBATHI JOBUTAK WIH
FYBHTAK MERMOAA (OEPAHYHCKM)

VII HETD OCTAMM CBEDEYXBATHMA AOBHTAK
(2021-2022-2023) = 0

24

1.262.144

VIEL HETO OCTAMN CBEOEYXBATHM IVERTAK
(2021-2022-2023) £ 0

2025

B. ¥K¥TIAH HETO CBEOBYXBATHM PEBY/TTAT
NEPHORA

I YKYNAH HETO CBEOBYXBATHH QOGMTAK

(2001+2024-2002-2025 ) > 0

4.354.183

4.729.160

1. Npunscan sehMHCKMM BRACHWSMA KANMTRAS

4.285.452

4.643.775

2. TpNHCAH BRACHULMME KOTH HEMA]Y KOHTROMY

68.731

85,385

II ¥KYTUAH HETO CBEOBYXBATHM rYEWTAK
{2001+2024-2002-2025 ) < 0

1. NMpenncas: ecfHOmM BIBCHLAME KETMTANA

2. MPHMGEH BNZCHILMME KOJH HEME]Y KOMTDORTY

v_DEOTPAMY
AaHa 3'3‘ tf‘. ZG-




Nomypsaea QPYUITBO 33 OCHEypara

| Mamiie Bpoj 07046898

[umippa qenarvocrv 6512

MH5 100001958

Hazne: KOMPANDIA DUNAV OSIGURANDE ADD BEQGRAD [SAVSKI VENAC)

Cepnurre: Beorpag - Cancis Bewall, JOPAHA HOFHKOBMTA 11

KOHCOJIMAOBAHU U3BELLTAJ O TOKOBMMA
F[OTOBUHE

y nepuoay on 01.01,2025. ao 31.12.2025. roguHe

(v xwragama gwHapa)

13.142

Hanac
Moanyuja ADT
Texyha roawna TNIpeTxonHA rofina
1 2 3 4
A | TOKOBA MOTORMHE M3 NOCTOBHNX AKTHBHOCTH
L |Mipusnew roToBune 0 NOCIOBHAX GKTHOHCCTH (04 1 A0 5) 3001 66.858.032 59.873.170
L. Npemitie OCnrypara i CaOCHTYDRH:E M IHMBEH SEAHCH 3002 49.219.457 46,012,480
2. flperuje peocnrypar:a i peTpoLetia 3003 8,075,488 6.946.955
3. Nprarem op yuetuha ¥ HaKHaIM ureta 304 3.387.931 2.482.941
4. TIPHMAOHE KEMATE #3 NOCIOBHUN AKTMBHOCTH 3005 476.522 252295
5. Dcram npuaen K3 penosHor NOCROB2HA 3006 5,708,634 4.179,050
I [Onmviin rovose M3 ROCIOBHID: BKTHEROCTH (08, 1 A0 O} 3007 58,681,598 53.309.483
1.H LITETA H YTOBOPEHHK MIHOCA M3 OCWTYDEH:E, YOS ¥ WTETANA t3 1008
CBOCHTYPAHA W JITH SBBHCH 21.005.030 20,243,880
2. Haoiane WTETR n YHerM ¥ LITETaM2 U3 PEOCHTYDONA X PETPOLRCHA 3009 3.386.002 2.955.672
3. Mpeanie caocArypaKa, peocuIypara n peTpouechia 3010 12.615.044 10.962.719
4. Japane, HAKHANE 3APALA M OCTANM MUY PaCKOAM 3011 8.159,207 7.209.677
5- Qcranm ToLwosy onpoechietsa ooMrypara 3012 5.874.102 5.780.792
6. Mnahese k@mMzT2 3013 11.835 155,538
7. Nopes vz potivmox 3014 532.768 228,141
8. DiutiBH 1o OCHORY OCTEUMX JABHIX MpHKODE 3015 3.679.907 3.176.297
9. OCTANM OQ/WBH FOTOBMHE W3 PEAOBHOT NOCICEAH: s 3,577.703 2.096,767
I |HeTo NpwnuEe roTOBMHE M3 NOCNOBHAX AKTHBHOCTH (I-}) 3017 7.986.444 6.562,687
IV. |[HeTo 0gmn FOTOBMHE M3 NOCNOBHHY KTUBHOCTH -y 308
E. |TOKOBM FOTOBMME M3 AKIMBHOCT HHBECTUPAHA
L |Nipwsmen rotoaise ie aKTHEHOCTH HHBecTpatLa {oa 1 40 5) 3019 1.003.217 2.}43.842
1. Npaaaja akmia K yaena (HeTe npuamen) 3020
2, Fipopaja HEMATEDHIANHE HMOBKHE, HEKPETHHHE, MOCTRGIEH, ONpese U 3021
Guonowmmx cpencrasa 1.203.959 662,141
3. OCTanM GyHBHOHICKH MAACHANK — SENOHOGAHE H YNaraea
(HeTo nprrwe) .
4. NpMupete KEMATE M3 SKTHBHOCTH MHBECTHRRILA 3023 686.116 2,061,815
5. Mpurwsexe IMBADCHAE 1 ywewha ¥ pesynmary 3024 19.886




06

L ApOnMcaH Onny oWnWaﬂmmmmanmﬁmwMMmrmu

' 6p7 932028 115/2023).

Hanog
Moasinia AOD
Testyha rogmna Nperxonua ropusa
1 2 3 4
I [Onmen roTOBMHE M3 BKTHBHOCTH WHBECTHPaa (og 1 A0 3) 325 8.253.021, 7.250.304
1. KyTIORMHE KM ¥ YABNA (HETO OM/IWEH) 3026 5.179.779
2, KyTIIBHHE HEMATEDUIAIHE MMOBHHE, HEKE 18, NOCTPajetLa, np » 3027
GHONMRIX CPEICTABA 772.625 2.067.061
3. OcTany GHHRHOCKM MIACMEHH — JENOHOBAA W YNSTara
Bt 2.300.617 5.183.243
{HeTo agnnen)
I, [HeTo npunue rOToRMwE 513 SKTHEHOCTH HHeeCTHpasa (1-11) 3029
IV, |Heto oi/me roTosrHe M3 BkTUBHOCTH mHBECTHparsa (11-1) 030 6.340.804 4.506.462
B. |TOKOBH FOTOBMHE M3 AKTHBHOCTH ©HHAHCHPAHA
L [Mpanupy roToBKHS M2 BKTUBHOCTH dewarcpasa (on 140 5) 3031 7.050 6,644
1. Yeehat:e ocHoBKOT KanuTana 3032
2, JyTopcHm KpeMTy (HETO NpHIMBH) 3033
3, Kpamiopoumm KpenvTH (HETD npunmen) 3034
4, Okrane Zyropoune ofaeee 3035 7.050 [
5. Ocrane kpaTHopoume ofiasese 3036
Il |Oannen roToBMHe M2 AKTMBHOCTH (Hancparea (oA 1 a0 7) 3037 2.946.008 2,230,565
1. Omom concTeeHMx auMia K yasna 3038
2. [lyrOPIrHA KPEAMTH (HETO OfImMBN) 3039 736.761 422,047
3. KpamiopoqHm KPpEaTH (HETO GAMEN) 3040 181.606
4. Qcrane gyropoe 0fasese 3041
5. Ocrane kpaTkopoune obapese 3042 28.053 28.875
6. Nuznir 3043 275.200 760915
7. Monatiene W yuewha y peaynary 3044 1.904.994 837.122
I |HeTs NpuaMe ROTOBARE #73 aKTHBHOCTH (vHaHapaksa (1-10) 3045
V. |Hemo 0B FOToBMHE M3 BKTHBHOCTH drikanonpaita (I-1) 3046 2.938.959 2.273.821
. |CBETA NPHAMB MOTOBWHE (3001+3019+3031) 3047 £8.770.299 62,622,656
. |CBETA OQAKE NOTOBMHE (3007+3025+3037) 348 70,080.617 62.790.352
B. |HETO NPW/IWE MOTOBHHE [3047-3044) 3049
E. |MEYO OJLTHMB FOTOBMHE (3048-3047) 3050 1.302.318 166,696
K. |FOTOBMHA HA NOYETKY ORPAMYHCKOM NEPHOAA 3051 3.384.508 3,545,153
3. |MO3MTUBHE KYPLCHE PAZIMKE NG OCHOBY NPEPAYYHA MOTOBMHE 3052 1.286 7.816
. |HETATMBHE KYPCHE PAZ/TWKE NO OCHOBY NPEPAYYHA NOTOBHHE 3053 7.719 1.745
3, |TOTOBHHA HA KPAJY OGPAYYHCKOT NMEPWOLA (3049 - 3050 + 2051 + 3054
" |s052 - 3953) 2.075.777 3.384.578
y 4‘“ Oz
v
y__DEDIIRNT /s :
. 3
o 308, 2028, 3 . RN
A )
\: ,,,v;_-ol,? P"‘ﬂ“ -3




Monysasa BPYLITEC 33 OCHTYPal-e

Matvan 5o 07046498 |Whppa perarrocr 6522 MUE 100001956
Heauts: KOMPANISA DUNAY DSIGURANIE ADO BEOGRAD (SAVSKI VENAC)
Cepurve; Beorpag - Cascin Bermy, SOPAHA MYHKOBWRA 11

KOHCOJIMAOBAHW U3BELLTAJ O NMPOMEHAMA
HA KATTUTANTY

¥ nepwoay op 01.01.2025. ao 31.12.2025. roguHe

(v xureanama amHapa)

EMMCHOHA
m" ONMUC AOT | Ocrosnn kanwTan (rpyma 30, (A0t Ocrami kanuTan |(AOM| Heymnahesd ynMcann | AOM npeMiia {py  |AOMN| Peaspoe (pH
OCHM 305, 305, 307 u 309) {pn 309) wanwran {rpyna 31) 305) 206 m 307)

1 2 2 4 5 L]

1 |amH 1. Janyapa npeTxogHe 4001 $.903.360 407 131,471 4051 4075 4093 461.836

WnpaBka MaTepsjante suadajan

TPELIERE H POMERE 4003 4053 2077 4101
& PAYYHOBOACTECHMY TRITMTIAG - iz 10
CHBH:EHES NO3HUNjE

KOpHIOEAHD MOWETHO CTaMHE
WIN CTAIRE Ha BaM L. janyapa 4004
mpeTXOaHe ropmne (pepyH Bp. 9.903.360
1+2-3)

131421 |09 4078 02| g1 g3

5 EMncHje axumia 4005 OOk 00 4055 4079 o0 w008

Noeshare PeRaNOPUIALIMOHHX
1 "] i
[ i v 200K 20 XKt 000 XK 300 0 XXK XK 00
0 OCHOBY KOMAOHEHTY OCT/NION

pedyrara

O - 4 M A0 000 00 000 200 00 000 oy .t X

Hepearmaosatu ryéuum no

8 DCHOBY KOMITOHEHTH QCTanT 000 000 3000 XK D0 0oL fet d 0 XK 200¢
pezynTaTa

9 Heto gofrak nepuasa 4006 4031 300¢ peed 00 AKX 4103 62.597

10 |Hew rySwizd nepropa 2000 XK e 00 000 200¢ 300t peed e s 300K

CTHUAHE CONCTBEHKX AKLMia
11 |({emarene anvrana nosehamen | 10X 00! X 3000 300 2000 o0t b3 o0 K
OnGKTHHX CTRKM)

Mpogaja/oTyletbe CONCTBEHMY
i2  |=awia (noechare kanurana fed e 0ot 1000 300K pe o000 0K 00 00K
CMEHEHEM CRBHTHHX CRaBKM)

13 |/enoc jathor ra Ay oG | 4o 4032 4056 4080 4106




EvcHoHA
Penun ONMC ACH | Dcronis iwsman (rpyna 30, (A0N| OcTanw xanuran (ADN| Heynnahenw ypcaas | AO0 npesde (pn  |AON | Pesepae (pu
Epof ocm 305, 306, 307 K 309) (pH 308) KBNWTaN (Mpyna 31) 308) 306 u 307}
1 2 3 4 5 &

14 |TIPEHOC € Jeanor Ha Apym oﬁﬂ_ux 4008 4033 4057 4081 4105
KBIHTANA — CMAHEHE MIZHLMIE

15 |CM2HOHE KENHTEUR N0 HoBY o K o 000 00t 00 X008 XXX 000 w00
PATIENE SHEHLERLE

16 CHAILEIE KAMWTANS NO OCHOBY 00t 3000 XK xx KK 0 0 XK 00 s

npemMa 3ano

17 |Ocrana noseharsa NOMLMia 4009 4034 4058 4082 4106

18 |Ocrana cMaacHa NOMUM]D 4010 4035 4059 4083 4107 10.499
Yuyrma nosehana ne

19 |PaMyHMMa ¥ npevxoaHo] 4011 4036 4060 4084 4108
TORAMEN (peasn 6p. 62.557
S4+b6+84+9+10+11+13+17)
Yuynna chaibtssa no
paUyHNMA ¥ ApETX0ANO]

0 - 1 6p. 4012 4037 4061 4085 4109 10.499
FH124+19+15+16+18)
Kpajres Cramme W CTaME HA

21 |aan 3L, gesjentpa 4013 o503.360  |4038 131471 |4062 4086 M0 gy353g
ropguie (penHd Gp. 4+10-20)




onAac

Dovomrm kmnuran (rpyna 30,
ocwM 305, 306, 307 w 309)

OCcTanH wanKTan
(p+ 309}

Heynnahes ynWcann
kanwTan (rpyna 31)

npemnja (pH
305)

AOn

Paacpee (pH
306 W 307)

1

MowaTHO CTRHWA W CTAHAS HE
mab 1. jasyapa rexyhe rogube

4014

9.903.360

131421

4087

4111

512.93¢

VICTID2E8HE MATEDM]ANHD IHAUA HX
TPELEKE H NpoMeHe
PEYYHOBOLCTEEHMY TKNTHTWKG ~
noeeliare noaHuMle

4015

4112

MpaBia MaTEPUAnKG 3HauE I

4016

4113

KOprrosaHo nouerto Crake
MWW CTAME HA aan L jasivapa
Teiyhe rogune {peom Bp.
22423-29)

4017

9.903.360

4042

131.421

409Q

4114

513.934

26

Emncule mamja

4018

27

NoBehahe PeBANOPHIALMOHID!
PEIEPEM H HEDEETMIOBEHA J0GWLM
NG OCHOBY KOMTOHEHTH CCTANOT
PeIYITATA

28

CHBHEHE PERANCOMBILIMOHMX
pezepan

X0

29

Hepeamoopam rylim no
DCHOBY KOMITOHEHTY OCTANGT
pesyrTaTa

Hero pobvTak nepwoga

4019

4115

3

Heto rySurax nepuoga

X%

Cvuache CONCTBEMTX BKLMA
{cHareHe KanuT2na robeliEreM
ORGHTHIAK CTaBIA)

Mposajaforyheme concTeeHMx
axdfa {nosehak:e KANKTana
CHBHBETEEM QEGHTHHX CTABKM)

FIpeHoT C jenHor Ha OpyTH oAk
samvTand — noechiane noammje

4.511.193

4116

35

MpeHoc © oA Ha Apyry ofms
— CMAlEHEE ;

4021

4093

4117

CHARCHE KINHTANS N0 0CHOBY
PONOAENE AMEALEHDE

CHBHENRE KANUTANA N OCHOBY
obanesa NPEMa FaN0CREHNMA

X

Lot

Ocrana noschates Nossmie

4094

4118

61.714

OcTana tMak-eHa NosHUHe

4115

YiyniHa nosehaion no
Pasyteea ¥ Texyhio] rogusm
{peps Bp.

26+ 27 +29+30+31+32+34+38)

4.511.193

4096

4120

6L.714

41

YiynHa clathetha Mo
parrya ¥ Texyhoy romMHE
{peam 6p.
28+33+35+36+37+39)

4121

2?2

Kpajiha CTAHE WIN CTARE KA
A 31 pevessbpa Texyhe
ropsne (pend Bp. 25+40-41)

4026

14.414.553

131421

4098

4122

575.648




Peb. pesepee u Hepacnopehann Yioymrio M:“m N Otiyhunere conc.
Peprm onuc Aof| HepemmoBaN gobimm | oo AoGuTa Aon (reon. Aon Aon| AKumia W yaemm
{rpyma 32 (rpyns 34, ot 243+4+5+6+7+8) (rpyma 35, ocum (P 037,237)
342) 352)
1 7 B [ 1qQ 11
THRIETHO CTRIME I CTRIME HA
1 A L jaHyapa npeTxoHe 4123 5.602.203 4149 B.325.805 4177 24.424.715 4211 4235
Monpataca MaTepHianHO FHaMEjHUX
2 |fpeuwd v nponene 4124 4150 478 4212 4236
PE-YHOBORCTBEHIDN FICARFTHNE —
nosefiared NosLMje
HOTpaeKd METEPH]RANO FHA-RJHMX
3 [fPeLSRa nnpomene 4125 4151 4179 9213 4237
PALYHOBOICTEERHN MVINTHEE —
THBHEHE THOINLETE
KOpWIouaio AoueTH CTEHA WM
CTAWE HA A 1. Javyapa
A b o |9126 seez2es M52 83805 |80 44715 [P 4238
5 Empciic akumja 000 XA oo 300 4181 000 KK 004 o0
Flosehatye PEBLROPMIALMOHIT
PEISEEN & HEDEANKEORBHH ADBHLE
oo ccromy momovemi ocranor. U2 121258 | o e 4182 121258 | = L oot oo
? Chiaiserie: EBANOPHIALHOHIX 4128 x0e 0K 4183 XX 0K *X KK
8 HepearmaosaHn rySmp no ocHoBY o - - . pel — — oo e e
OCTARAT Pegy
9 Hero potuma neprona 00 200 4153 3.404.410 4184 3.967.016 %0 i's'd 000 000
10 [Heto ryfuTar nepuana Hx 00 KoK eid peed o 4215 piis 20K
CTHLEHE CONCTBEHMN KR
11 |(ovarerse kanuTana MoBehakeh 000 3000 w000 00K 00t AAK 0K o 4239
OABKTHHY CTRBKM]
Mpoaaja/oTyhee concTESHx
12 |aripja [nosehare KonwTam peed fee s 200¢ 4 ped 10K peed w0k 4240
CMIAREHAH OIGHTHWK CTABKH)
13 |lpesoc clemor va Ay ok |4, 4154 185 216 4241
- r }
Mperoe ¢ jemnor Ha Apyre odnuK
14 i nosHue 4130 4155 4186 4217 4242
CHEHAHE RENMTVR 10 OCHOBY
15 PaCIONEne ANBHAEHAE WK peed 4156 784370 4187 784.370 2008 peed Ee3d o
16 [Ewene mnuTEna no oaiey o 00t 4157 a188 o0 o1 o oo
[ NpeM? 23rkx
17 |Cemana nosehara noasuma 4131 1,200,121 4158 62.215 4189 1.262.336 4218 4243
18 | Dcrana cMamesa rosmsga 4132 4159 4190 10459 4219 4244
Vicynitia nosefiaied N pasyma
19 |y npencoanol ragunn (pegan Sp.  |4133 1,321,380 4160 3.466.634 4191 4. 1 4220 245
SH5H+0+10+11+13+17) 32 o 850.6
Yiynina Cuaeia 0 PaayHNMA
20 |y npemxogmoj ropwen (DogHu Gp, 4134 4161 Jeaazg 4192 794869 9221 4246
7+12+14+15+16-+18) '




Peb. pesepie W Hepacnopehesn Yiyprmin mm s Oy nrwhe conc.
Pepr ONMUC aAon HEPEANMPOBA N AOELN AON patarax AN (o AON Suchmie L) ACH aKUMie H yaRm
{rpyna 32) (rpyna 34, ocum 243+4+5+6+7+8) (W;::' iainl (i 037,237)
342) }
1 7 8 H 10 11
Kpajtve crame HANH CTlbE Ha
21 |pan 3L peuyewbpa npeTxogHe 4135 5923673 4162 11.008.069 4193 28.480.457 4222 4247
raguhe (penqm Gp. 4+19-20)
MO4ETHO CTALA HAN CTaHE HA
2 | gae 1. Jayapa resyhe rowme | 16 593673 |H6 1008059 |4 w4457 V2B 1296
Honpaera MarepHianio sHanajx
23 |PeURKA H Ppomene 4137 4164 4195 4224 4249
PAHYHOBORCTBEHIDN ICTIFTHES —
noscharbe noswuvie
HaIp2Eic MATERMIRNHO IHaqajHuX
24 |'PeLIEKD W nposctie 4138 4165 4196 5225 4250
PAMYHOBOACTBEHIN MOMMTHIE ~
CMEHEHE NOVUME
Kopnronans nousTHD Crakbe WAN
25 | craae wa pan 1. janyapa Tesyhe (4139 6.973.673 4166 11,008,069 4197 28,480,457 4226 4251
ropMue [panku 8o, 22+23-24)
26 |Emsicie akwga xHx XXX 00 004 4198 X% o0 000 200!
Mesehake PeBANOMHALMONAK
97  |PEIRPEM K HEDEAIMIOEAHM A0EMLM 4140 - e 4199 o 0 — e
NO GCHOBY KOMTIOHEHTH QTR
pesynrara
CHMLEHE PEBANOVEALIMOHNI
28 " 4141 733.978 ot 00K 4200 733.978 esd 000 0K 00
29 Hepeanuso8ath ryGHw: 1o ocoey KX XXX 0K 2000 300 00K XXX 26 KK 00
ROMNCHEHTY OCTENGT PEZYITTAT2
30 |Hero AotHYaK nepuons XK 000 4167 4.511.162 4201 4,511,162 00K 000 o0 000
31 |Hero rytvTax neprona XX 0K X% 300X 300 0 4227 0k x00x
CTHL2H-E CONCTBEHWX aKLMja
32 |{oMameHe KanuTar nosehaem XK *NX 30X XK Fed XK 53 00 4252
DAGHTHIN CTBKN}
Fpogalaforyihee concTeerx
33 |axwa {noschare kanurana XX 00 X0 XXX o XK 0 XK 4253
CHBHLEHEM COGHTHUX CTABRN)
Mpexoc ¢ jearor Ha apyTH obmiK
¥ | arvrana — nosehane nosmaje | T2 4168 76400 |02 45aress |28 4254
MpeHoc © jeanor HA apyTH GEaM
35 s g 4143 4169 4511103 4203 4511.193 4229 4255
CHAMEHE KIFMTENE NG OCHOBY
36 o e e XX 000 4170 1.844.729 4204 1.844.728 X WX 0 01X
37 [ 5EIE KarwTana o OoHoEY 000 w0 4171 4205 oot s w00 o
prena 3anoc
38 | Ocrarm noBshara MozMwe 4144 200,980 a7z A6 262,694 4230 4256
38 [OcTana oomesea NoaMIpe 4145 4173 113279 4207 113.230 4231 4357
YuynHa nooelinma 1o pavyHmMa
40 |y renyhol rogems (pegHd Sp. 4146 4174 &52 4208 1361539 4232 4258
Z6+27+29+ 304 3L+32+34+38) 200,960 4587, s
YiyTiHa CHEHe10 RO DETYHNNG
41 |y vexyhof rofuss (pags Gp. 4147 733,078 4175 5465161 4209 7.203.139 4233 4259
2B+33435+36+374+39)
K] tol: CTRILE IS4 CTEHE HE
42  |aaH 31. peyenBpa Texyhe 4148 6.390.675 4179 9.126.560 4210 30.638.857 4234 4260
rogmie (pegki 6p. 25+40-41)




Pepn Hapeanwaosss rybsis Fiyfiho anfuTae Crasne YKYTIHG KIHTBA TyfumaK WinAQ Bucnne
6pc) ONMKC aon ADR Aon Aon wanarana
33 won, 10+11+1 o, 9-13
(rpyma 33) { 2) {f ) {royna 35, ocuse pu 352)
1 12 12 14 15

| FIOMETHO CTAN® WM CTAHE Ha AW 1.

1 | jamyapa nperxopne rope 261 2718420 |2 2718420 |5 21706205 [B
Wpaess MATepMjantG HaalHHY rpewsis

2 NPOMEHE PAYY TBEHIX - 4262 4286 b 30X 4322
nosehaoee nomUMe
HOpaeka MNaTEpH]aNHD 3HAYRHUK rpeLsra K

3 po pavy {MX MOIBTTHRE — 4263 4287 00K 200 4323
CHEMEHE NOZHLME
KOpnrouaHO NOSETHO CTAILD WK Crafe

4 HA AN L janyapa NpeTIoRHe NoHHe 4264 2.718.420 4288 2.718.420 4316 21.706.295 4324
(pegm Gp. 142-3)

5 Exuarje akiwmia pot] 00K K 0 *x 00X XK 00
Nopeh peBanop pESEpRM U

] HEPEANMZOBIHMN SOGHLK NO OCHOBY b K o 0 0% e 0 KK
KOMIGHEHTH OCTANN PEIYNTATA

7 CHAREHE PEEEROPHIALIMOHNY PE3CPan XN 00K o0 >N J00¢ 0K o0t 0L

g |Hepeanosaln rylim no ocHosy 4265 4289 o0t 0 o0 o
KOMIKHEHTY DCTAROT peaynTaTa

9 Hero aofuTaK nepHona 008 0 % 00X X% 3000 XK 00X

10 Hero rybumak neprops 00 KX 4250 00K 000 4325
CTHUInGE CONCTBEHIX 2KUMIA (THAMKSHE

11 e, roem THiX CTR8KN) 000 oo 4291 XXX peed XK 200
NMponaiafoTyhere CONCTBEHID! 3w

12 (noscharme kAMTANG MaLELEN OabNTHIDD | 00 e 4292 X 3000 KK 200
CTABRM)
TipeHoc € JeaHor Ha Apyr 05K KanuTam — 4

13 Ao 1266 4293 00! 0 326

14 MNpenoc © jegHor HA ADYTH OGTMK KATWTaNE — 4267 4294 000 0 4327
CMIHERE NOIHLM e

15 o218 KATRAS 110 OCHOBY PaCuene boid 1000 X fesd 00 XK 0 KK
AMBHICHEE

16 CMAREH:E IRGHTTE N0 OCHDBY OABESS o e - o e . - o
NEeMa 3aN0CEHHMA

17 Detana nopeharsa nomuia 4268 81.504 4295 81,504 o0 X 4328

18 Ocrans cMarnerba nommia 4269 4295 00t o0t 4329
Yiyriia nosehiaia 0o pauynnma y

13 npeTxoHef roaMHM {penHm Sp. 4270 81.504 4297 91.504 oo XXK 4330
5+6+8+9+10+114+13+17)
VHYTIND CMiltbathA N0 PAYHMMA Y

20 NpeTXOFHO] rofwHn (pentn 6p. 4271 4298 0x o 4331
F+12+14+15+16+18}
KpajHes Crisbe WKW CRAME HA BaH 31,

21 Aedembpa npeTogHe NoaKHe (peaw Gp. (4272 2.799.924 4209 2.799.924 4317 25,680,533 4332
4+19-20)
TIOMETHO CTRIbLE WM CTRHAE WA A3H 1,

22 §atyapa Tesyhe romirie 4273 2,799,024 4300 2.790.924 4318 25.680.533 4333




. Hepeaannaosann rybuus YiyTio ofGHTHe Crbnne ¥iynvo HemiTan TYSuTaK KaHag BHOMHE
'w“' ofnKCe a0n aAon aon aon ranuTeRa
Fpyna 33 o 10+11+12 wan. $-13
¢ ) ¢ ) ¢ } {rpyna 35, ocum pH 352)
1 12 13 14 15
WCnpaera MaTepyiamio HAYSJHAX MPEILAKA X
23 P pany TBEHMK NOTMTHKE — 4274 4301 000 XK 4334
noeeharme noswmje
ACTIPaBKa MATEPMEAHD SHEE]HHMX MPELaKE W
4 NPOMEHE PARYUYHOBOACTRCHK NOTHTHKS — 4275 4302 3000 0 4335
CMAMEHE NOBHLMIE
KopHroBa:Ho NOVETHO CTAILE NN CTALE
25 Ha AAH 1. jaeryaps Texyhe rORMEE (DEOHK (4276 2.79%.924 4303 2.790.924 4319 25,680,533 4336
6p. 22+423-29)
5 Enwicwic akumia o34 100 0N X 0o 000 o0 oo
Mosehats PEBaNDPH3ALICHIK DESEPBH H
7 Hepeanaosam oGy No aoHoey 000 KK 00 s peed 200 1000 00¢
KOMIOHEHTH OCTER0T PesyiTaTa
8 CH2H-EHE PEBANOPHIALNOHHE PECPEN b+ 4 00 o0 3000 0K 100 WK 100
29 |Hepeammonauu ryMu fo ocHoBY 4277 4304 2000 00t 0 b
KOMMGHEHTH OCTaN0r PESyTaTa
30 HeTo qobvTax sepuosa KK 00X 00 KK X 00K fee] KK
3 Heto ryfuTas nepwona 543 000 4305 XXX 0ex 4337
CTVuatee CONCTBERX 2KUM]A (MAkbEIee
ECR | [ i noseharen opbiTHAX CTREIM) el % 4306 00 000 X0 e
MNpagaja/oryhere concTesx akumia
33 (nosehame KAaNMTAND CHMBEHLEM GOBHTHIX | oo it 4307 X0 30 2000 06K
CT28KM}
FIPEHOC € JEnuor HA ARYTH OBNMK RAMMTANA — |,
34 rosHLMS 478 4308 200¢ 200 4338
s Npesxoc © jeator HE Apyu ofinvic KanuTane — 4379 4309 - - 4330
OMAtLEHE FOHLITEe
% Enmm KAMHTANE N0 OCHOBY PRCNCAENE P 00t o e 3000 e _— e
7 CHAKEHES IERWTANE NO OCHOBY OBABE3a e e — e Yook P 00K o
RPEME SANOCNEHHME
Ocrana noseharna nomwae 4280 4310 00! X0t 4340
39 QCTana cHaretba No3HLMje 4281 435732 4311 435,732 100 XN 4341
¥ryra nosehalbad Mo PAMYHHMA Y
40 Texyhoj rofiems (penHu Gp. 4232 4312 300( o 4342
26427+ 29+ 30431432434+ 38)
YHYAHA CHlib2bS N0 PAMYHNME ¥
4L | Tesyho] romMHE (pearv 6p. 4783 435.732 4313 732 000 *ox 4343
28+33+35+36+37+39) ) 435
Kpajibe crmee WK Crame B3 gaH 31,
42 Aeuenbps Tesyfie ronuee (pens 5p. 4284 2,364,192 4314 2,365,192 4320 28,274,665 4344
25+40-41)
= STTET Y M
R’
. ¥
ava__ 304, 2026. N
Ofpazay nporMcan G 0 canpay M opM oBpaIALS GUHERCHIOME MBELTAJA 3a APYIWTEA 33 OCHTYRaHe [




KOMMNMAHWUJA AYHAB OCUTYPAILE A.4.0. BEOTPAL

Hanomene y3 koHconuaoBane hmHaHCKjcke u3BewTaje
31. peuembap 2025. roaune



KOMMAHHWJA QYHAB OCUINYPAKE A.[.0. BEOTPAJ]

HAMOMEHE ¥3 KOHCONMQOBAHE @MHAHCHJCKE U3BELLTAJE
31. peuembap 2025. rogure

ONuwTH NOJALM K MHOOPMALIWJE

Komnauwja dyHae ocurypake” a.n.0. beorpaa (y gar-en Texcty: ,MatiuHo aApywteo” unn KomMnaHnja®), ka0 MaTiiHo
NpaBHo NULe rpynaiMie nNpasHWUX NULIE HEBENSHUK ¥ AarkeM TeKCTY (3ajenko ¥y ganem Tekcty: ,lpyna‘), je npasHo
NYLE OPraHKIoBaHO K0 jaBHO aKUMOHaPCKO APYWTeo 3a obaBn.ame rnoCnoBa M3 JENaTHOCTH DCUrypara i APYrax
nocnoaa y crrany ca 3aKoHOM. AkLMie MatMyHOr ApyluTea IMCTUpaHe Cy Ha CPIAHW30BAHOM TRXMIWTY — Beorpaacka

bepaa, beorpaa.

Cepnurre Komnanwje je y Becrpany, ynwua 3opava *Kynkoeuha 6p. 11. Mamuunn Gpoj Komnanuje je 07046898, a
Mopecku naesmchukaumonn Gpoj (NMWB) je 100001858,

Komnanwja je npaesiu cnegGenux Komnanwje ,Ocurypate flyHap® a.4. Georpan oprannsceane Ognykom CryniumnHe
Heonmuapcror gpywrea 3a ocurypane JyHas” yceojeHo] Ha IX cenHuum ogpxano] 26. anpuna 1994. roguHe u
ynucanoj y persctap MNpuepeaHor cyaa, ¥ Beorpaagy, pewerwem [V-Fi 6p. 9281/94, oa 1. centemGpa 1994. rogune, 8
Koja je pewerem [puspegHor cyaa y beorpany H-Fi Gp. 7821/87, perucrapcky ynoxax 4-01-00, og 3. jyna 1997.
rogvHe pefUcTpoBaxa AKLMOHAPCKO APYLUTBO ¥ CHNany ca 3aKkQHOM O OCUTYPaILY MMOBWHE M NTWLA.

Pewewem AreHunje 3a npuepegHe pervctpe y Beorpagy, Bpoj 1992/2005 oa 2. mapra 2005. rogune, Komnannja je
npeseaesa y Pervcrap npuspenHux cySjexarta u PerUcTpOBaHa Ka0 AKLMOHAPCTKD APYILTEG 38 OCHIYPaHe.

Komnauuja je opranvsosana y cxknagy ca 3akoHom o ocurypatey (CriyxGenn rnackvk PC* 6p. 139/2014 n 44/2021) n
3akoHOM O npuapeaHuM apywTBuMa (,CnyxbeHn rmacknk PC, Gpoj 3672011, 99/2011 w 83/2014 - ap. saxoH, 5/2015,
44/2018, 952018, 81/2019 n 108/2021). HapogHa Garka Cpbuje je nagana Pewewe F. 6p. 2959 og 25. anpuna 2016.
rog#He kojum ce ytepliyje na je Komnawuja yoxnagwna csoje nocrioBame, WMOBHMHY, kanwTan, obaBese, opraHe,
oprasusaLmjy v akTe ca ogpeadbama 3akoHa 0 courypatey W MCIYHMNS YCNOBE KOjU CY NDOMMcanu 3a 06aBrbake Ceux
BPCTa XHBOTHAX OCHIYPaHA 1 CBUX BPCTA HEXWBOTHO OSUTYDaH:a M3 unaxa 8. u 9. 3akoHa.

Y ywey cuyama polurw, Komnawuja ofaprsa genaTtHocT xojy umve cnegehm NocnosW OCHIypara 3a Xoje je
Komnanuja aobuna gossony HaponHe Gakke Cpbuje:

- fMocnosu MUGOMHUX OCUYpai-a: (a) ocurypare »MBoTa, (6} ocUrypaske 3a cnyyaj BeHuarwa u pofewa, (B)
PEHTHO oCHrypawe, (I} AONYHCKO OCHIYPake Y3 OCHIYPake X1BOTa, (4) XVBOTHa OCUrypaka HasegeHa nog. (a),
(6), (e} oBe TauKke Be3aHa 38 jeAMHMLE UHBECTHUMCHUX hoHA0BA, (T)) TOHTUHE, KOj@ NPEACTABILA]Y OCHIYPBHE ¥
KOMEe ce ocurypaHuum Aoroaope na he 3ajegHMHKM KanWTanwaoBaTh CBOjE AONDPMHOCE M TAKO KanWTanuaoeaHy
MMOBWHY NMOZENUTH HaMeTy OHMX OCurypaHnka kojw goxmse ofpeljeny cTapoct, oqHOCHD M3MeET)y HacnenHwWks
YMPIX OCHIYpaHuKa, (&) cCurypaise ¢ KannTanusawmujoM nennare, Koje ce 33CHMBA Ha aXTYapCcxuM OBpavyHuma
M ¥ KOME OCUIYDaHKK KaO0 3aMeHY 3& JegHOKPaTHY Wnv NepuoanHHY yInaTy npesmje npMma ucnnare y oapeheHoj
BUCHHM W ¥ capeTjeHom nepwoay.

- [flocnosu memugomHux ocuaypaisa: (a) ocurypawe of Nocreguula Hesrode, yKnyuyjyhu ocurypake op
noepena Ha pagy W npodecnoranHux oforemwa, (6) nobposorHo 3NPasCTBEHO OCHIYpawe, (B) ocurypame
MOTOPHWUX BOZWAA, (T) ocWypawe LWHHCKMX BO3Wna, () ocurypawe saagyxonnosa, (i) ocurypame mnoBHWX
ofjexata, (&) ocurypase pofie y npeBosy, () ocHrypaiee WMOBMHE OF NOXapa W SPYrux ONACHOCTH, (3) ocrana
ocurypara WmoBWHe, (M) ocwrypale of oarosopHocTm 36or ynorpefe moTopHux Boswna, {j) ocurypame of
oaroeopHoctr 36or ynotpebe raanyxonnosa, (K) ocurypaie of oaroeoprocTi 3fior ynotpebe nnosHvx objexara,
(n) ocurypate of onwTe OAMDBOPHOCTY 38 WTETY KCje NOKPWBA OCTane EPCTE OArOBOPHOCTY, (b} OCHUIYDaHkE
kpeawta, (M) oCHIypake jeMCcTBa, Kojé rapaHTyje@ HenocPeaHo WK NOCREAHO wolyHkete oOaBe3a AywHvKa, (H)
OCHIypaHe (UHaHCHCKMX rybuTaka, (W) OCWMIYpaHke TPOLIKOBA NpaBHe jaumvte, (0) ocwrypalbe nomohn Wa
NyTOBaHY.

Komnanuja ceojy yHyTpallky Opraswsauwjy npunarofasa notpefama passbja cBoje AenaTtHOCTW, ¥ Cknagy ca
yTepfjeHoM nocnoeHom nonutuikom. Mocnoeu na genartHoctd Komnavuje obaersajy ce y MeHepanHoj Avpekumin v
orpaHuuma Komnaduje - FnaeHum cunujanama ocurypatsa.

¥ leHepannoj anpexuujn obaerbajy Ce NOCNOBAW M3 AENaTHOCTY OCHIYPaHa, KAo W APYyrv NOCNOBM ¥ CKiagy ca
32KOHOM, a KOjW CY oz wHTepeca 3a Komnanujy k2o uenvdy. Y MexepanHoj AMPEKUWjM OPraHnayje ce, XOHTPOMMLLE M
KOOPAMHUPA NPoUEC paga ¥ obnacTy ccrrypana (3a HeXmBOTHA OCUTYPaK:a; 38 NPOAAJY HEXUBOTHUX OCHIYpaHa; 3a
NpoAaJY XUBOTHUX OCMIYDaHa; 38 HaKHagy LTeTa), Kao W y ob6nact huHaHCH|CKMX NOCNoea, NOCHoaR NOMMCTHURE,
APEBHNUX NOCNOBA, NOCNOBA U3 CONACTH IBYACKMX PECYPCa, HPOPMATHKE, HHTEPHE PEBUSHIE, MHTEDHE KOHTPORE M
KOHTPONe ycxnaleHocTH NocnoBakea, aKTYapCKMX NOCNOBA, NOCMOBA YNDARMbALA PUZNLIMMA CONBEHTHOCTH U NOCNOBAa
MEAPKETUHIA, K30 W NOCNOBA KOMYHUKaLie n Bpure o KnujeHTima,

Komnaxmnja nocnyje Ha uencj Teputopujn Penybnvike CpOuje, npexo mpexe Koiy uvHs 28 rmasHmux dunmjana
OCHTYpalba HeXMBOTA KOj@ Cy rpynucaxe y neT pervora. [pogajHa Mpexa XMBOTHUX OCHIYPama CBOjY AenaTHOGT
obaersa npexo jeaHe rnasHe uaujane y okBMpy Koje cy o6pasoBane HbKe OPraHMIaLnoHe jeauHuLe.



KOMMAHWJA OYHAB OCUIMYPAIGE A .0. BEOTPAL

HAMOMEHE ¥3 KOHCONWAOBAHE PUHAHCWJICKE U3BELITAJE
31. neuemGap 2025. ropume

Komnaswja K20 METHUHO NPSBHO NME W HeHa 3BBMCHA NpaBHa nuua Gase ce Npyxamem YCnyra ocurypara,
CAOCHIYDEH:a N DEOCHIVPaS WMOBHHE W JIMLA WM NPYKaeMm APYrux Yoryra y ocurypary rpafiaHvuMa M NpaBHAM
NULMMA, TE OCTANWM PETUCTPOBAHWM A6NaTHOCTMMA, [PYNa ¥ CEOM CAcTaBy WMa CESaM 3aBUCHUX NPaBHMX Nnuua W

TO.

~HyHas Pe" a.n.0. Beorpap (y narvem Texcty: Jyxaa Pe®), MB: 07046901, copuuTe: yrvia 3opana *Kyrkosuha
13, Beotpaa. Jaxa 1. jyna 1977. roguHe OCHOBAHO j@ APYWITBO NOA HA3MBEOM 3ajeaHuLa peocwrypara JlyHae
Pe", a 1. oxTobpa 1990. roguxe U3BPlueHa je TpaHchopMaumna ¥ Aeorn4re apywTeo, JyHas Pe” je permctposaH
y AreHumjn 3a permcTpaumiy npuepeauux cybjexata nog Gpojem 43206 pawa 22. jyna 2005. roguHe Kao
AKLIMOHAPCKO APYILTRO 32 NOCNOBE peocvrypaka. yHas Pe® ce Gasu npeysnMal-eM y peocurypatee, OAHOCHD
peTpouecwjy puanka pomahvx W wHoCTpanux ocurypasajyfivx ApywTasa (8KTMBHM NOCNOBM) ¥ NpepnajoMm y
peTpOLacHjY AOMahUM M RHOCTPAHWM peocHryparajyhium ADYIUTBMMA EXLUKOBA PU3KKA NPEY3eTUX Y PROCHTYPaHe
{NAacHBHN NOCTIOBK).

Jlynae Ayto“ n.0.0. Beorpag (v aarcem Texcry: Jykae ayro®), MB: 17233777, cepmwre: braroja MNaposwha
19, Beorpag, je Apywreo ocsoraHo Oanykom YnpaeHor ogSopa Komnawvje opn 25. debpyapa 19689, rogune.
Pewewem AreHumje 3a npuapeaHe pervctpe PenyGnuke Cpluje 6poj 1548/2006 op 16. chebpyapa 2005. rogune,
npeayaehe je ynucano ¥y Perncrap NpuepegHux cybjekara, a8 oCHOBHA AENATHOCT j€ TEXHWYKW NPerneau MOTOPHNX
BOSMMNA.

~AyHas AyTo norucTka” 4.0.0. Beorpag (v aarcem Texcty: JyHas ayto norvcTuka'), MB: 21381646, ceguwre:
Enaroja (Tapoanha 19, Eeorpag, je ApywTBo ocHoBaHo Oanykom YOTI-1: 1186-2018 oa 31. maja 2018, roauHe
noee3axor npaeHor NWua JyHas ayTo", Peuieiem AreHupje sa npuepegHe pervctpe PenyGnuvke Cp6uje 6poj B
47625/2018 on 1. jywa 2018. roguse, npeaysehe je ymicaHo y Perncrap INpuspegnux cybiekata, a npeTexsa
BENATHECT CY TEXHMUKO CIMTUEAH:® W aHANKIe.

~AYHAB® OAPYWTBO 38 yRpaeikame nobpoBorsHuM neHsnjckum cdongom an. Beorpan (v garbem TeKCTy.
Jynae® A3Y pobpoeonHrM nexanjckum hoHaom), ME: 17411233, cepuwte: Knes Muxawncea 10/, Beorpag, je
8. mapTa 2007, roguHe oa cipade HapopgHe Bauke CpGuje paobuno fo3sorny 3a OCHWBALS W OPraHW3OBaMSe
ADYLITBA 33 YNPaBbame A00POBOreHMM neHsujckum (HorAOM, WTO je perncTposaHo y PemucTpy nprepegHux
cybjexara ANP 14. mapra 2007. roawne nog Gpojem Bf 13170/2007. OcHoena penatHoct [ywar® [Q3Y
A0GPOBOrbHMM neHavjcKM OHAOM je oBaBrbame NOCNoRE NEHINJCKOT OCUIYPAA K20 U af8KBaTHO YNpasrsakke
pacnonoAMBUM CPEACTBUMA neHsujckor doHaa (nnacupamwe): fyvas" nobpoorbHy nexsHjckk doHa.

,Dunav Stockbroker* apn. Eeorpan (v pareem Texcty: ,Dunav Stockbroker”), Mb; 17170724, ceguwre:
Konapuesa 7, Beorpag, je ocHoBaH 7. oktobpa 1997. roguHe. ¥ peuembpy 2011. rogvre, Komnauwja nocraje
jenmnn enacumk npegyssha ,Dunav Stockbroker”, Pewewem Arewuwje sa npuepepHe peructpe 6p. B[
153353/2011 on 15. peuemtpa 2011, roguse. OcHoeHa genathoct Dunav Stockbroker'-a je nocpejosah.e Ha
hHHAHCVICKOM TPHMLLTY Y KYNIOBMHW KNV NROASIKM XaAPTWa oa epeaHocTn ¥ Tylje ume n 2a TyR padys, kao # ¥ ceoje
nme W 3a ceoj pavyH. Nopen kasegedor, npegysehe obasrea u cneaehe nocnoee: Npyxaw-e CABETOAABHUX YCIyra
¥ BE3M CA SMACKIOM M TPITOBMHOM XAPTHIGMA O BPEAHOCTH, YYBAKE XapTHUja Of BPeJHOCTV W gpyre Nocnose y
BE3MU Ca TPrOBMHOM XapTHia 0f BPeaHOCTI.

+AyHas ocurypame” a.g.0. Batba flyka, Peny@nuka Cpncxa {y garem tekcry JyHas ocurypare” Bawa Jlyka),
ME:01431471, ceguume: Becenwda Macnewe 28, Bawa Jlyka, PenyOnuka Cpncka, je npaswn cnenbeHuk
npeayaeha Kocur Oynas ocurypame” Bawa Jlyka koje j@ ocnosano 18. geuemtpa 1981, rogwwe. [lyHae
ocurypame” batba Jlyka ce GaBk OCWrypakeM WMOBWHE W NMLA W OCTANWM NOCNOBKMA OCHIYpama 3a koje je
RoGuno carnacHocT AreHuuje 3a ocuryparne Penybnuke Cpncke, wamelly octanor y nogpydje nocnosama osor
NOBE3aHor Npaskor MMuUa Takohe crnagajy axTMBHOCTH ANAcKpaka CroboaHuX HOBY2HUX CPEACTABS OCHIYDaLa U
nomofiHe SEeNaTHOCTH 3a ocuryparbe ¥ nenamjcke doxaose. OupextHo yuyswhe Mamwuwor gpywrsa y JyHas
ocurypaky” Batea flyca nsHock 8,40%, a nocpearo yuwewhe npexo yyewha ,Dunav Slockbroker® usnocu 81,54 %
WITO YHW YiynHO 89,94%.

HHyHas Ayto* 0.0.0. Bamwa lNyka, Peny6nuka Cpncxa (y gareem texcry: JyHae ayto® b. lyka), Mb:11068324,
cequure: Jyr Boraanoea 66, Bawa Nyka, Penybnuxa Cpricka, je nosesaqo npaexo muue Jlynas ocurypamwa’
Bama Jlyka, a #Ha ocHoBy ganyke Gpoj 1526/2010. rogwne op 10. aerycra 2010. roguke. OcHoBHA AenaTHOCT
Jyras Ayro® Bawea flyka j@ epiletbe TeXHMYKUX Npernesa MOTOPHKMX BOSWIE W Ha Taj HauMH npobujame Ha
TRMHLLTE OCUIYPEHa HAPOUMTO HA NOAPYY)Y OCUTYDaHLa MOTOPHWX BO3MHNA.

YkynaH ocHOBHM KanuTan KomnaHuje UMM aKLMjCKW KanuTan npu yemy je BeRMHCKM BraCHMK aKLM|CKOr KanvTana
PenyGmmxa CpBuja ca 76,7% kanwtaria.

{Tpoceyan 6poj sanocnennx Mpyne Ha OCHOBY CTarka Ha Kpajy cBaxor meceua y 2025. rogvnM watiockn 3.536 (2024,
rogura; 3.590 sanocreHmx).
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KOMMAHMJA OYHAB OCUINYPAMSE A[1.O. BEOIPAL

HANMOMEHE ¥3 KOHCONMAOBAHE ®UHAHCWJCKE N3BELLTAJE
31. peuembap 2025. rogune

OCHOBE 3A CACTABIbAHE W NPE3EHTALIK)Y KOHCONUOOBAHUX GUHAHCHUJICKKMX M3BELUTAJA U
PAYYHOBOACTBEHU METOH

OBbuM M OCHOBA 33 KOHCONWAOBAIE

KoHconupopary DuUHaHCHjCKkM ussewTaj obyxpatajy usseumaje Komnawvie [JyHas ocwrypawe” ag.o. beorpag
{MaTrYHOr npasxor NKUA)Y 1 criegelnx JaBMCHMX NPABHYEC NWUA Y 3eMIbit U MHOCTPAHCTRY (3ajeano: [pyna‘):

31. sauemGap 2026. 3. peuombap 2024,
Bp. H "

P azME 2JaBMCHOT NPABHOT NMLLa % yueuha % ywoutha
1. OpywTeo 38 peocurypaiwe fyHas-Fa 2 3.0, Beorpag 87.12% 87.12%
2. HAyvse AyTto p.0.0. Beorpag 100,00% 100,00%

[vyHaE BRYLUTRO 3@ YNpPaRkatee 0EP0R0IMbHMM NEHEWCIaM
3. MoHaou 2.4, Be 100,00% 100,00%
" ggompcm-nnnepcm Opywrio Dunav Stockbroker a.a. 100,00% 100,00%
ofpaf
5, FyHae ocurypaise a.a. bamwa Jlyka 89,94% 89.94%
6. Rynae Ayte j.0.0. baea Jlyka 89,24% §9,94%
7. AyHas AyTo JlorveTuka 4.6.0. Beorpag-Yykaprua 100,00% 100,00%

Koucomunosasu dhmHaHchicku uspeilTaju npeacrannajy dmrancujcke ussewraje pyne Npe3eHTOBaHE Ka0 W3BLLLTA)
jeAVMHCTBEHOT EXOHOMGKOr eHTHTeTa. [pyna uMma KOHTPONY Hag RpasHus. cybjexTom cHaa kaga nwa moh Haf NpaBHUM
NILEM Y KDj j& WHBECTHPEHO, 8KO j@ M3NOMERS PH3KKY O HHBECTHDAILA, OAHOCHO K243 #MA NPABO HA BapHatKIHN
fIPUHOC MO OCHOBY CBOI AHIAWGBatLA ¥ TOM APaBHoM CyDjeKTY, T8 MOXe 48 yTv4e HE NPMHOC NO ockery oenawhema
KOjg MMAa ¥ TOM NpaEHOM cySjexTy.

3a2BKMCHA NPaBHA NWLUA Ce Yy UENOCTH KOWCONMAY]Y O4 Aana Kana ce KOHTRCNa NPeHece Ha pyny, a Herbyqy[y us
KCHCONUASUMIe Of AaHa Kaaa HABeOeHa XOHTRONa npecrane,

Coe Tpancakumje namelly unanmua pyne, canna ¥ CAM HEPEanMacBaHW NPUXOAN W PAcXCaM No oCHOBY mefycoBHIX
TRAHCAKUM]A CY SNUMUHNACAHN NPHITMKOM CACTABIBAN-E KOHCOMMAoBaHMX hrHaroH]cimMx mapelwTaja.

Fpyna je cactaswna koHMcOnmgoBaxe uHAHCH[CKe w3BewTaje kopuwhemewm jBaHOGOPAIHMX PaYYHOBOJCTEEHMUX
NONMTKA 38 CNMMHE Tpaxcakiuvje w octane porafjaje nog cnUVKUM OKONHOCTUME. AKO je unaxuua Fpyne 3a ciniHe
Tpancakuuie W aporafaje y CnuuHMM OKONBOCTMMA KODWCTURE DPaqYyHOBOACTBEHE NONMTURE pasnkumute of
pavyHOBOOCTBEHMX nonuThka Komnawswje (kA0 maTMuyHOF npasBHOr RWLa), vsspitede cy opropapajyhe kopekuwje
NPUIMHKOM CACTABMLAHE KOHCONWMAOBaHNX (DUHaHCHCKNX napelTaja. SuHaHCHickk waBewTajn MaTtiror ApywTEa M
3aBUCHAX NPEBHKX NMUa KopWUMeHW Y CACTaBIbaY NPUAOKEHKX KOHCONWAOBAHNX DUHAHCH{CKIX WSBelUTaja
CaYMIEHU CY RA KCTH N3BELUTEjHN OaTYM.

QcHoBe 33 CACTARILRLE M RPe3eHTAUM]Y KOHCORUROBANNX hUHaHCHCKWX W3BewWTa]a

Fpyna je y oGapesn ga npumMsisyje NPONMCE MATWYHOT NPABHOF NWLIA DAHOCHE ¥ CKITaay Ca TUM, Aa Bofeke NOCNOBHKUX
KIMTa, NMPU3HABaHe M NPoUeH-MBAH-2 WMOoBKHe W obasesa, NpUXosa W pacxofa, CACTABILAKE, NPUKAIUBAHE,
AocTaBmamhe W ocbenoaswudatbe (PMHAHCHICKMX WIBELITAjA BpILe Y cknagy ca 3akoHom O pauysosoacrsy ("Ch.
rnackuk PC", 6p. 73/2019 n 4472021}, 3axcHom o conrypaiey (CrnywGenn rnackuk PC, 139/2014 v 44/2021), Opnywom
0 KoHTHOM OKBMDY W cagpimHy pauyHa ¥ KouTHOM oxevpy 3a gpywTea 3a ocurypawe (CnyxbGenw rnacHmk PC,
6p. 93/2020, 115/2023 n 106/2024), Oanyxa o caapxajy w thopmn obpasaua huHaHCKCKMX MSBELLTala 3a APYWTRA 3a
ocurypatwee {CaywBenu rnacemk PCY, 6p. 93/2020 n 115/2023) » ocrarm DErieBAHTHIM NOASBKOHCKMM SKTHME
Haposare Gaxke CpBuje, KA0 M OCTANOM NPUMEHIBMBOM 33KOHCKOM perynatiaom y PenyGrivum Cpbuji.

Fpyna, je obaeesu ga npumeryje npesoa MelyHapoaHux crasgapga vHAHCH]CKOr usBewTasarka ("MCDI’), koju vy
CMUWCITY HaBeAeHoT 3akoHa, obyxearaly: OxBnp 3a NpripeMabe i NPUKasBaLe (uHaHcHjcimx uspelwraja (“Oxeup"),
Mehynapoante pauywosoacTeeHe craxgapae (*MPC'), Melyynapogne craHpapge dhuHaHCHMCKOr W3BOWTEBAKA
(*MCPHM") u ca wMMa nosaesasa Tymauewa, wagata ca Komwrera sa Tymauene pauyHOR0GCTBEHWX CTAHZAepaA
(“IFRIC"), HakHagHe USMEHE TuX CTaHAAPAA ¥ CA KMMa Noae3aHa Tymaueka, ogqobpexr og Oabopa 3a mefjyHapogHe
pauyHosoacTeaHe cravaapae ('IASB®), unju je npegon YTBPAWNO W 00jaBUNO MUHKCTAPCTBO HAAIEXHO 38 NOCNOBE
thunancuja (MuHucrapcreo”).
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KOMMAHHJA OYHAB OCHIYPAKSE A.[.0. BEOCIPAL

HAMNOMEHE ¥3 KOHCONUQOBAHE ®UHAHCHJCKE VU3BELLUTAJE
31. neuenbap 2025. rogune

MNpesog MCOM xoju yTephyje 1 objaeryje MuHncTapcTeo YvHe ocHoewi Texcroen MPC, ognocho MCOU, napgatv og
Opbopa sa wellyHapopHe paqyHOBOOCTBEHE CTAHAADAE, KAO W TyMauema wigata oa Komutera 3a Tymauew.e
pPauyHOBOACTBEHUX CTAHASDAA Y OONMKY ¥ KOjeM Cy MBOATH M KOji HE YIIbYJYfy OCHOBE 33 SAKIbYIMBAHKE, UnycTpyjvhe
npuMepe, CMepHILIe, KOMEHTEpPEe, CYTIPOTHa MuLIbewa, paspafiese npumepe u Apym aonyHcrm cBjawreapajyhu
Marepujan Koju MOXe A Ce YCROjWM ¥ B3 Ca CTAHAAPAMMA, COHOCHO TYMAHSHHUMA, OCUM EKO C8 NZDUYNTO HE HABOAM
AA je cacTaBHK Ae0 CTaHaapas, OAHOCHO TYMaYeHa.

Ha ose dhunaHcujcwe waBeurraje je npumemero Pewewe o yrepfuwsamy npesoga MeljynapogHux crangapaa
thuHaHCHjCKOr nisewTaeasa (MCOU) Bpoj: 401-00-4351/2020-16 on 10. centemGpa 2020. roguHe (,CnyxGenu
rnacuuk PC*, 6p. 12372020 » 125/2020). Mpesesexn crannapan yTeplienn HaseaeHIM PeLLeHheM NpuMekyjy ce on
thHaHCUCHMX MSBOLITAJA XOjW ¢8 cacTasmajy Ha aaH 31. aeuyemGpa 2021. rogure, ocum MCOKM 9 GunaHcuicku
WHCTRYMEHTH, X0jM Ce npumersyje Ha [pywrTea 3a ocurypae of 1. javyapa 2023. ronuHe y cknagy ca Oanyxom
Haponue Garre CpBuje o cappwajy # dopwmn o6pasaua (PUHAHCUJCKMX WIBELUTAJE 33 ADYLWITEA Ta OCUIYPALE W
Opnykom Hapoawe Ganke Cpbunje y KOHTHOM OKBHPY W CAOPWMHM DauyHa ¥ KOHTHOM OKBUDY APYILTERZ 32 QCHIypame,
obe objasrsene y Cnyxberom racumnky PC 6p. 115-2023 og 26. geyembpa 2023. rogune.

C obzupom Ha Hanpea HaBEOeHO W HA TO A& NOjeOvMHA 2aKOHCKE W NOS38KOHCKA PpErynaTusa nponucyje
pPauYyHOBOACTBEHE NOCTYNKE KOjM ¥ NojeAMHAM chyuajeBMma oacTynajy of saxresa MC®W xao » To aa je 3akoHoM ©
payyHoBOACTRY AuHap yTePheH K0 3BAHMYHA BANYTS WIBEIWTABSIE, PaYyHOBOACTESHN rponuck Penybnuxe Cpluje
MOry OACTYNaTH 04 3axTeaa MCOW Wto moxe MMATH YTVUE] HA NpUNoxeHe uHaHcKjoke naselwiTaje. CxoaHO ToMme,
NPUAOKEHH (DMHEHCHICKK M3BEILTA[M C2 HE MOTY CMATPaTH (PMHAHCHICKUM U3BELLTA|MMA CACTARMLEHNUM Y CarNacHOCTH
ca MCOW wa HauMH Kako je To gedmumncano oapeabama MPC 1 (IpeseHTaumja UHAHCHICKNX MaBeLuTaja”.

MpynMKOM CACTaBbLEHA OBUX (bHMHAKHCHjCKMX mapewnTaja, dpywTeo Huje npumermno MCOU u MPC xoj v ceOjuM
oapentama A0sBOreasajy paHMjy NPUMEHY HUTH je NpYMEHUNo CTasaapae WHjy npesos Hwje yrapauno u ofjasune
MUHMGCTaPCTEO HAANEXHO 33 NOCNoBe hUHaHCH]a.

Komnauuja je y obaeeau pa cacrtasrba KOHCOnWgoBaHe huHaHCHjcke waeetuTaje aa Mpyry 3a rogMHy xoja ce 3aBpliasa
31. peuemBpa 2025. roguue, y cunagy ca pauvyHOBOACTBEHWUM nponwcuma Penybnuke Cpbuje m wcte gocraem
AreHumju 38 npMBpenHe perucTpe A0 Kpaja anpuna 2026. roguHe.

Koncormaosany (PHHAHCH]CKM MIBELUTAj Cy CACTSBIBEHW Y CKAAOY CA HAYENOM MCTODM|CKOr TPOLLKA, OCUM ax0 j@
APYravKje HapeaeHo ¥y pavyHOBOACTEEHWM NONUTHKaME Koje Cy AaTe ¥ darbem TekcTy. Mpyna je y cacTasraky 0BMX
KCHCONMAOBANMX (PUHAHCHICKIN MIBBILTA]A NPUMEHLWBENA PaYYHOBOACTESHE nonuTuke obenogan.eHe y Hanomenu
3

Y cknagy ca 3aKCHOM O PauYHOBOACTBY, KOHCOTMAOBaHY hHAHCKiCKM WapelTaj Tpyne cy vcKasaHu ¥ xurbanamMa
Avnapa. Junap (PCL) npeacTaer-a 3BaHNNHY M3BELITAJHY ¥ dYHKUMORANHY BanyTy ¥ Penybnuun CpBuju.

Ynopennu nogaum
PauyHOBOACTBEHE MONWTHKS U NPOLIEHE KOjE Ce Ty NPUISHABaHA W BpanHoaaiba cpepcTana n ofasesa kopuwheve
NPUITMKOM CBCTARILAIBA 0BMX KOHCOAMAORAHWY (hUHAHCHICKMX W3BELLTAjA CY KOH3WCTEHTHE Ca PAYYHOBOACTBEHKM

NONHTUKAMA N APOLIGHAMA MPUMEHEHWM NPUNWKOM CACTABILAKA FoAWLLKHX (hMHaHCH|CKIMX u3BewTaja JpywTea 3a
2025. roauny. ‘

Haueno cTanHOCTH NOCNoOBaka

KoHCONMUOBaMK (PHHEHCHICKN M3BEILTAJM CY CACTAB/BEHW Y CKAAAY CA KOHLIENTOM HACTARKA ROCMNOBAMKA, XOjW
noppasymeea Aa he Fpyna HacTapuTh Aa nocnyje y HEeOTDaHWESHOM NepUoRy Y Npeaanar-ueoj Byayhnocru.
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KOMMNAHWJA OYHAB OCUINYPARSE A.[.0. BEOFPAS

HANCMEHE ¥3 KOHCONNOOBAHE DUHAHCWJCKE U3BEILTAJE
31. peuembBap 2025. ronmHe

Kopuwhesse npougrusama

MNpeaeHTaumia KOHCONWAOBAHUX (DMHAHCHMICKMX WIBEUITAjA Y CKNAJY Ca pPaJyHOBOACTEEHWM CTAHOAPAWMMA M
nponMcuMa Koju ce fpumersy]y y PenyBnuunm Cpbuji saxTesa on pyxosoacTsa kopuufiewse Hajborme moryfiux
NpouSHa M PasYyMHMX NPETNOCTABKM, kOje Wmajy ethbexta va npeseHTMpaHe BReAHOCTH cpeacTasa M obasesa w
ofiencpatbnBaibe NOTEHUMjANHKWX noTpaxMeaba W obape3a Ha faH CACTARILAKA KOHCONWAORAHMX (DMHAHCHICKNMX
WIBELUTAjA, KAC W NPUXOAa W PECX0aa Y TOKY WIBELUTAjHOr Neproaa.

Ose npousHe M nNPeTNocCTaBke cy JackoBaHe Ha WwHGOPMauWjama pPACNONCHMEVM HA JaW CACTABIbEha
KkercoOnMaosaKux huHaHCcKHjckMX KageiuTaja, a Dyayhu cTeapHd pesynTam mory ga ce Pasnukyjy 08 npoueHeHux
HaHoca,

Y paresM TeKCTY HaBejeHe Cy KbyyHe NPOLEeHe WM MPeTnocTaske Koje canpxe pusuk aa he nNpoyIpexoBaTy
MATEPUJENHD 3HAYAHE KOPEKLM}E KibMIOPOACTBEHMX BPEOHOCTH CPeACTaBa M 05aBe2a y TOKY HapeaHe (nHaHCKjcke
roaMHe.

Hcnpaeka epednociu nompaxugansd

Fpyfa BpW# MpOLEHY HENNATHEOCTY NOTPAXMBALAE, KAD W OGPAXYH MCNPABKE BPSAHOCTY 38 CBA CYMHMER ¥ CNOPHA
noTpAXMBaLA, a Ha OCHOBY NPoLEsLeHnX ryBuTaxa yonen HemoryRHOCTH Kynalia oa ucnyHe obapese.

Mpouexa je 3aCHOBAHA HA CTAPOCHO] AHAMWEM NOTPAMMBAHA OF KYNaud, MCTODMICKWM OTIHCUME, KDEMTHUM
cnocoOHOCTMMA KyRaLa ¥ NPpoMEeHama Yy yCnoBuMma npofaje, NpunukoMm yTephWeawka aAexBaTHOCTM WCNpabpke
BPEAKOCTH CYMIMBMX M CNODHMX ROTpaxueaka. 080 ykruyvyje W npetnocraske © Gyayhem NOHAWSHY Kynata
peayntyiyhum Oyayhum nannatama. PyxopoacTeo Bepyje na Hvie notpefHa ROAATHA WCTIPABKE BPEAHOCTH
NOTPAKMBAMLA OCYM ONE KOja j& hopMUpana ¥ NPUNONKEHNM KDHCONMAOBEHIM (UHAHCHJCKMM U3BELITAUMA.

Tipoyere se3ane 3a hopmMupase MeXHUYKUX pe3eped

HajsHauajunje npoueHe BesaHe 3a cvhaHcKjcke MasewTaje Ipyne opHoce ce HA HOPMUDAILES TEXHUIKMX DB3BDBEM.
Fpyna uma onpesad npuctyn chopmipamy pesepen 1 npuMersyje nponuce Hapoane Gaxke Cpbuje n AreHumje aa
ocurypase PenyGnuike Cpncxe. [pyna zanowrsasa opnawhiede axTyape koW Cy samayweHw, wameliy oCTARor W 3a
0BpavyH TeXHWIKNX Pe3epEM.

Ocroere npetnocraske kopruihede npuw ofpauyHy matemaTvuke pesepee ocurypawa xuBoTa M JlaT Tecra cy y
HanomeHur 38.1 gok cy npemocrasgke ¥ Besu ca oSpavyHOM Pe3epPBUCAHNX WTeTa 0BenoaikeHe ¥ HanoMeHH 46,

Pop epadnocm hunancufCKux uHCMpysMeHama

dep BPEOHOCT (PMHAHCH[CKMX WHCTPYMEHATA 33 KOje He NOCTOjR a8KTMBHO TPXMIWTE je onpefjeHa MPMMEHOM
oprosapajyhiux metona npoueHe. [pyna npumesyje npodecuonantu cyg npuankon nabopa ogroeapajyfiux metoga v
ApeTnocTasky. Ko (brHaHCHCKMX MHCTPYMEHATE KOjH MMAjy MarK 0OUM TPrOBUHE W YMIE TPXIGLIHE LIEHE CY CAMHM
THM MaH:@ TpaHCnapenTHe, yrapiveaie2 (ep BpeaHocTH je cyDieKTUBHI]E, 0aHOCHD 3axTenad Behn cTened ropuwhena
fpoueHe y 3&BWCHOCTM Off JIMKBUOHOCTM MHCTPYMEHT3, KOMUEHTPALMIE DPHM3NKS, HECMIYPHOCTH HA TRXMWLWITY,
NPEeTNOCTZBKM BEIZHUX 38 LIBHY ¥ OCTanuX PaKTopa Koji YTHMY Ha KOHKPETaH (PUHAHCH]CK MHCTDYMEHT.

NMpoyena ep epedHOCMU HEXPOMHUHA U UHGECTULUOHUX HOKDRMHUNE

$ep speaHocT rpaliepnHckMX 06jexaTta KnAcHMKOBAHUX K30 HEKDETHKMHE, 0SHOCHO K80 MHESCTULUMOHE HEKDSTHHMHS,
npoLesyje ce of CrpaHe KeanubukoBaHuX npoLeHrTersa. MaTtuuro apyiTeo je Ha gan 31. geuembpa 2025. spumng
NPOUEHY MHBECTHLHMOHUX HEKPETHUHA, Ka0 W Ha Aad 31. aeuemBpa 2024. roguHe, fok je y Oynar ocwrypaiby na Baka
Nyxe npoleHa CBMX HeKPETHHHE cnpoBeneHa Ha gad 31. aeuembpa 2025. rogwunHe.

Jberarny y eean pesynTara aHannse Kao 1 NpumebeHnX MeTtoaa npoueHe, obenogatkbenu oy y Hanomenama 28 n 29,
¥3 KoHCONWAoBaHe thiHaHCKjcke WIBelLTaje.

Knacuthurauuja hurnancufcxux cpedcmaea
I'pyna npoustsyje NOCNOBHK MOgEN ¥ OKBMPY Kojer ce Apxe duHaHcnicka cpeacrea. Taxohe, Mpyna npouetsyje Aa Nu

YTOBOPEHK HOBMAHY TOKOBHM (PMHAHCHCINX CPBACTARE NPEACTaBrbajy camo nnahawa kamare u rasHuue (Hanomena
34).
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KOMNAHWJA QYHAB OCHINYPAILE A.[1.O. BEOIPAL

HAMOMEHE ¥3 KOHCOMNMIOBAHE ®MHAHCUJCKE M3BELLTAJE
341. neuembap 2025. ropute

HaspewTaBaibe No COermeHTuma

QcCHoBHY M3BELUTAJHW CErMeHT IPyne cy nOCROBHU COIMEHTH, OAHOCHO ROCEOHO OPraHWM3OBAHW CErMeHTH 3a
nojeauHe BPCTE MOCNOBa OCHIypaa kojuMa ce Gaen. OCHOBHM W3RELUTajH CEerMeHTH CY NpuKasaMu y cknagy ca
SakoHoM © occurypawy ¥ Oanykom o cagpxajy W cbopmu ofipasaua duHaHCHjCKMX w3BewTaja 3a gpywrsa 3a
OCHIYPaHE ¥ TO CY:

(a) MusoTHe ocurypama sbupro, 8 nocebro u:

- OCUIYpae KMBOTE; U
- XMBOTHA DCHIYP3HA OCMM OCHTYPaILE XHBOTE.

(6) MHexmmoTHa ocurypamsa 36upHo, a nocebHO u:

- oCMIypate 0 Nocnanuua Hesroge u obpoeoreHO 34PABCTBEHO OCUTYDaLE;
- OCHIYp&ibe Boanna;

- OCHFypatbe NnoBHuX objexara u TPaHcnepTa;

- OCHIYpatbe Basfyxonncea;

- WMOBMHCKA OCHIYpP&a;

- QCHIypame 0f 0ArOBOPHOCTH;

- OCHrYDare KpeauTa W jemMcTas; U

- HEeNMBOTHA OCMIYpPatba KOja HUCY CBPCTAaHa Y NoArpyne.

MPErNEN 3HAYAJHUX PAMYHOBOLCTBEHWX NONUTHKA

Fpyna KOH3UCTEHTHO NPAMEHYjé YCBOjeHe pPaqyHOBOACTBEHE NOMUTUKE Y CBMM NOPUOAWMA NPe3eHTOBAHMM Y
KOHCONNAOBAHUM (DUHAHCKHICKMM MaBeLITajuma.

YnopegHe nogartke npeacrasr-ajy huHaHcujckvy naeetuTaju Mpyne Ha AaH W 38 roguHy 3aBpuieHy Ha gaH 31. geuembpa
2025. rogune.

HexperHunHe, nocYPojeiba K ONPeMa U HHBECTULMOHE HEKPETHWHE

Hexpemnune U onpema xoje cnyxe 38 obaanane danamuocmu

Semmpuuta, rpafiesuHcin ofjexTy 1 onpema cy marepujanya cpefctea koja Mpyna Apim 32 npyKahe yoryra unu y
AIMMHNCTDATHEHE CBPXE W 33 KOja ce ouexyje aa he Ce KopHUCTMTH Ayxe o4 jeakxor obpavyrckor nepuoga. MoveTHo
npr3HaBake BpLik ce no HabaaHo] BpegHoCTH.

HakoH nodveTHOr NPU3HEBAK-A, JIEMSLMLITE W HEKDETHWHE CE WCKAsyjY MO PeBanopuinsaHvM spesHOCTUME, Koje
u3paxanajy wuxopy nowTedy (cep) BpeAHOCT He AaH peBanopusauMje (NPOLUEHE), YMateHy 3a YXynaH WIHoc
WCTIpaBKE BPeOHOCTM ne ocHosy OOpadyHaTe AMODPTHIALMIE W YKYNAH W3HOC MCApaBke BPEOHOCTH MO QCHOBY
obesspelfiewa, cae ¥ cknaay ca paqyHosocTeeHuM nponucvma aaxehum y Penybmvupn Cpbuju.

TMpouena dep BPeAHOCTH IEMILULLTA W HEKPETHUHA BPILKM Ce SOBOIBHO YeCTO, OGHOCHO Kana rog nocroje sHanumuje
A8 B HMX0Ba (hep BPEAHGCT PAINNKY]e OF KILMIOBOOCTBEHE BPELHOCTH. Y CBaKOM cnyuajy, NpoLeHa 3eMibyilLTa 1
HEKDETHWHA Ce BPWKM CBAKE TPV TOAMHE oA cTpake oBnawhexor npousikwaaya, y cknagy ca Oanyxkom o KoHTHOM
OKEMDPY W CAAPXMHW padvyHa ¥ KOHTHOM OKBWMPY 38 APYILTRA 33 OCHIypahe.

HakoH noueTHor mpu3HaBawa CBA CPeacTBa onpams (M3y3es YMETHWHA) McHasyjy ce no Wabaewoj BpeaHoCTM
yMal-eHOj 38 ykynad mavoc obpavyHaTe amopTMIauMje M ykynaH wsHoe rybutaka sbor obesspefjewa, OAQHOCHO
NPUMEHOM OCHOBHOr NOCTYNKa npeseufieHor pauyHOBOCTEEHIM Nponuckma Bakehum y PenyBnwim Cpbuju.

HakoH noueTHor NpuiHaBaka, YMETHUYK2 Aena (yMBTHWUKe Cnuke) koja Hucy HabDaerbeHa WnW ce apwe ¥ UMby
cTMUaa [0DMTH, MCKasyjy ce ne PeBanopu30B2HMM BPEefHOCTUMA, KOje uspaxasaly mwwxosy nowrteHy {(ep)
BpPEeOHOCT HA aan peparopuszumie. TIpousHa YMETHUHKMX Alera ce BPLUKM PerynapHo kada nocToje uHawuMje na ce
revMxosa Eep BpesHOCT pasfMKYje 04 KHWIOBOACTEEHE BPEAHOCTM. AMODTMIALMIA YMBTHMYKMX dEena ce ke

ofipauyHasa.
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KOMNAHWJA OYHAB OCHIYPAILE A.0. BEOTPAL

HATIOMEHE ¥3 KOHCONWOOBAHE OUHMAHCHJCKE U3BELLUTAJE
31. neyemBap 2025. rogmHe

Asmopmu3zayuja

3a obpauyH amMopTHIaLMje HeKPeTHIHA 1 ONpeMe, NPUMEYje ce nponopumMonanty MeTod. O6pauyH aMopTuaaumie
38 NOPECKa CBPXS BPLUK C8 ¥ CKNAaZY C& NOPECKWM NPOriucHMa.

Ocwoenuy 3a obpaqyH amopTnasumje YiHK HabaBHa BPSAHOCT (33 CPEACTBA KOJa Ce BPEaMY]Y NPUMENOM OCHOBHOT
NOCTYNKa) CAHOCHO pepanopuscsana HabasHa BpenHOCT (3a cpeacTsa koja ce BpeaHY]Y NPUMEHOM ANTEPHATHEHOF
nocTynka), no oabKWTKY NpoLeHeHe NPeoCcTane BPeAHOCTV CPRACTARA KA KPajy NPOLSHEHOT Bexa kopuuhsara. Axo je
npeccTana epegHocT cpeactana HeaHavajHa, CMaTPa Ce Aa je jeaHaKa Hyny.

Crone amopTuaaumje koje cy Gune y npimeny 3a oSpauyH amopTusaumje aa 2025, n 2024. roguHy Aare cy ¥ HacTapKy
{y %): :

2025. 2024,
paheeurcku objexri 1,30 - 20,00% 2,04 —20,00%
Pauynapcka onpema 20,00% 20,00%
Bosuna 16,67% 16,67%
Ocrana onpema 7,14-3333 % B8,67-33,33%

O6pavys aMopTM3aUMje 33 NOPECKe CBPXe BPLUM Ce Y cKnagy ca 3akoHoM O nopesy Ha Zo6WT NpaBHMX nwua
(.CnyxBeun rnachiuk PC*, Gp. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 11972012, 47/2013, 108/2013,
88/2014, 1422014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020, 118/2021 n 84/2024), MpasynHukom
O HaYMHy pa3lspcraBah-a CTaNHMX CPEACTasa No rpynaMa 1 HasmKy yrepliueaisa amopTMaalje 3a NOpecke Cepxe
(-:CnyxGenn rnacumk PC®, 6p. 116/2004, 99/2010, 104/2018 w 8/2018) n MNpasunHUKoM O AMOPTHSALMW CTANHUX
cpeacTaBa Koja ce npusHaje 3a nopecke capxe (,CnyxGeHn racHuk PC", Gp. 83/2019), WTo peayntnpa ¥ O4nomeHumM
nopeauma.

Ipyna Ha kpajy CEaKe NOGNOBHE roAKHE Y KOjOj He BPLUM MPOLIEHY HEKDETHIHE, G2 PESANOPUIALIMOHIX DESEDEM NPEHOCH ¥
HepacnopefieHy AobHT 4eo PEBANOPHALMONI DE3EPEM KOJU NPEACTasN-a paumKy nemelly aMopTvsaLMe 3acHoBaHe Ha
PEBANOPHIALMOHY] ILUIOBOACTBEHO] BPEAHOCTH CREACTRA W aMOpTUIaLMie 3acHOBaNE HA PBOBUTHO] HAGARHO] BPRAHOCTH
cpeacTea.

Hrneecmuyuone HexpemuuHe

NHBECTMLIMOHE HEKDETHHUHE CY HENCKPETHOCTY (SEMILULLITA UMY 3MPaSe ~ WNW ACTOBY 3rPaaa — KN U J8AHO W APYTO),
kofe Mpyna (ka0 BNACHWMK WNM KOPUCHWK (DMHAHCHJCKOr NM3MHIA) AP PEnW OCTBapWBarba 3apaie o/l M3A3BaHa
HeKpeTHHe WK pany yeefiarma BpegHOCTH KANUTaNa WM PaaW ¥ jeSHOT M ApYror, & He pagM ynotpete aa obasname
B/IACTHTE AENATHOCTH MAK NPOAAje ¥ CXBMPY PSACBHOM NOCNOBAH:E.

FloueTHo OAMEPaBa-e WHEECTHUMOHMX HEKDETHWHA BPWW ce No HaBaBHO] BPEOMOCTY KOjd YKILYuyje TPOWIKOBE
TPaHcaKkLMje. HaKkoH NOYSTHOT NPMSHABAHA, HAKHALHO OAMEPABAE MHRECTHUKOHE HOKPeTHUHE SPIM Ce npema
MeTogy nowTexe (dep) BpeaHocTu. [losehae hep TPKULIHE BPEAHOCTH NCKAAY]E Y OKBMPY MPUXOAA, 8 CMEHESHHE ¥
OKBVMpY pacxoga nepvoaa. Y cinagy ca Tum, He ofpauyHasa Ce aMOpTUISLUM]a NHBECTULIMOHNX HEKDESTHUHA.

Haxnaguu uanaum koju ce ogHoce Ha seh NPMSHATY MHBECTMLIMOHY HEKPETHIHY NPUINUCY]Y CE UCKASAHOM MSHOCY Te
MHBECTULWOHE HEKDETHWHE axo je BeposatHo fa he npunme Syayhux ekokomckwx kopwcTw 4s Oyae eehu op
NPEOSKTHO NPOUSHEHE CTOME MPYHOCA Te MHBECTULMOHE HekpeTHuHe. CBM OCTann HAKHAJHO HACTANW K3ZauM
ApnzHajy Ce K90 PAcXoA Y NeproaY Y KojeM Cy HACTENM,

HexperHure u onpema ca npasom xopuuhena

HekpeTHrHe » onpeMy ca npascm kopuuifiera YMHe CPeAcTEa KojuMa Ce Pacnonaxe Ha CCHOBY YIOBOPa O 3akyny, a
y cknagy ca onpeabama MCOU 168 (NluzuHr).

Kparkopounm 3saxynu, sakyrm ca eapwjaGunuvm WBHOCUME 3BKYNNWHA HENCKPETHOCTM W ONpeMe W 3aKyni Mane
BPESHOCTH 4¥ja j@ nojeanHayHa BpeaHOCT MMOBMHE Mawa og 5.000 YCI He nognexy npumenn craHgapaa.

MNoueTHo npusHasawe npegMeTa NUavHra, (pyna xao KOPWCHUK JIMSMHIE NPWSMEIE Ka0 WMOBMHY CA NpDEnOM
kopuwhena. Ha gatyMm noveTka NW3nHra, MMoBKHa ca NpasomM kopuwherna ogMepasa ¢e no HabaBHO] BPeAHOCTY Koja
ykibyvyje nousTHo ogmepeHe obapese, cea nnahaka NO OCHOBY NWINMHIA M3BPILEHA HA OaH WNKM NPe NPBOr Gana
NWINHIa YMaeHa 3a CBO NpyMLeHe NoacTvuale, cBe noyeTHe AMPEKTHE TPOLWKOBE KDje [8 Y3POKOB3D KOPWCHMK
NW3KHra W NpoLieH-2He TPOWIKOBE SEMOHTANE W YKNakbaka WMOBWHE Koja je npeamet nusuura. MCOM 16 kao aucronTy
crony npenpufia CTONy canpxaHy ¥ Yrosopy O JIMUHFY, OOHOCHO WHKPEMEHTANHY CTOMY 33AyKeHa YKONNKO 0Ba CTona
HUje npegsulieHa yroeopoM. Kao nHKpeMeHTanHy kamarthy crony, [Pyna xopucTH KamaTHy GToRy Kojy 6» nnahana Ha
KpeauT koA nocrnioeHe Baxke, 3a Habasxy weTe vNK CNMJHE ONPEME KOja j© NPeaMaT YIOBORa O 3aKyny.
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KOMMAHMWJA AYHAB OCHUINYPAHSE A0.0. BEOTPA[

HANOMEHE Y3 KOHCONUWAOBAHE ®MHAHCHJCKE N3BELWUTAJE
31. peuemBap 2025. rognHe

HakoH MOYETHO! NPUIHABAKA, HEKHAHHO OOMEPEBALE CPEMICTaBa BPWNM ce y crnafy &a oapenbama MCOWM 18
(Nuamnr), 14TO yKByuYje obpayH aMOpTHaaLIMe.

AMOPTM3aLIM]a CPeACTaRa Koja cy npeameT nusuura ofpauynasa ce nO WCTOM METOAY No Kome ce obpavyynaea
amMopTHIaLMia cpeAcTaBa Koja cy ¥ BnacHuiTey Mpyne n uisi pacxog nepuona.

MmMoBWHAE ca ripaeoM kopuiLhera aMopTM3yje Ce MponopuWoHanWo, Tokom wpaher poka Tpajama sakyna Win
RPOLIREHOr KOPUCHOT BEkA MMOBIWHE, AMOPTM3aUMja UMOBHHE C3 NDaBOM ropwichewa y ofpauyHckom nepuogy
obpauyHara je NMHeapHUM MOAENOM, Nonasehin oa canaluike BpagHOCTH Gyayfinx ofapesa No OCHORY 3aKya Ha AaH
npBe NPUMBHe CTaHAapaa W NPeTNoCTABI:eHOr BekoM kopuwhewa cpeacTasa {aytomobuna og 3 roguHe W
HEMORPETHOCTH of 5 roAuHa).

MNpwnuiom Hasenenwx obpadyHa yauma ce y ODIMP M3HOC MECEYHE 3&KYTHUHE Gea nopesa Ha AONATY BPERHOCT
oGavpom pa Tpetmad N/1B-a nnje noBesan ca NpaBoM Ha opburak ynasHor nopesa jep npema crasgapay, cee
aKTVBHOCTY, OAHOCHD TPOLLKOSK, KOjM He AoBoAE AC Tpavcthepa pobe unm Yoryra Ha KOpPUCHHUKA NMUINHIA HE YiHHE Aeo
nusuHr yroeopa. [Mopea Ha AOAATY BPEAHOCT NPeacTasba Pacxon NEPUoAa Ha KOjU Ce OQHOCK.

NinsuKr paTe cy NOAEILEHe Ha 40 KOJW C& DAHOCH HA (DMRAHCHICKM TROWEK M 80 KOjW ymaryje oSaeeay nd OCHOBY
(PMHBHCHICKOT NIMBMHIA, TAKO Aa CE NOCTUIHE KOHCTAHTHA KaMaTHa CTONA Ha NPEoCTanoM asny obanese. PuHAHCHICKH
TPOLLIGK Ce MCKAsYje AUPEKTHO Xa0 pacxoq nepnoaa.

C obanpom ga nponwcana BunaxcHa wema y oBpacuy SunaHca cTamka He CaapXu UMOBMHY Ca NpaBoM wopushewa
ka0 nocebHy craexy, 'PyNa je WCTy NDUKASANO ¥ OKBMDY HEKDETHWHA, NOCTPOjea K onpeme (HanoMeHa 28.).

OfGaeese 3a AUIUHS

Ha paw noueTka nusuHra, [pyna npuanaje o6anese 3a NW3MKT 10 capalso] speaHocTn Syayhux nnahawa no ocHosy
NUAMHIA CA CTAEM HA [8H NOYETKA NNSUKTA, KOPUUTIeHeM UMNNULMTHE AMCKOHTHE CTONE KOja je CaapXaHa.

¥ criyyajy NpecTaska Baxeia UNW Packuga YFoBOpa O 3aKyny, ¥ ¥ cnyuajy samexe cpencrea (onpema), cpegcTea
CE& VCKILWKEBAJY U3 KIbITE N0 HEAMOPTU30RAHC] BpBLHOCTH.

HoBa cpeacTea koja Ce NO OCHOBY 3aMeHe YBOAR Y Krkiwe apenHyly ce no HopoobpauyHaTo] nabasHo] epeaHOCT
NoYEB 0f AaHAa 3aMeHe.

Mpunukom mMeperwa ofane2a 3a 3Jaxyn, Fpyna npaMersyje WUHKpEMEHTanNy CTony 3agyKusaka. NpocedHa
NOHOEPNCaHA KAMATHA CTONA Koja je kopuishexa NPUIMKOM AUCKOHTa obaBesa 3a NMSKHT 0jerTa v MOTOPHUX BO3UNA
u3HOCH 6,256%. 3a ofpaqyH ANCKOHTOBRaHUX 05aseaa No OCHOBY 3aKyNa MOTOPHMX BO3MNa kopuilhena je crona of
8,556%.

HakoH NoYeTHOr NPU3HaBaKa 0Gapese 38 NUIWHT Ce SMOPTU3Y]Y MeToaoM ebexTiBHE KamaTtHe CTons. Mopea Tora,
KHMrOBOACTEEHE BPEAROCT 06aBe3a 238 NMUSHHF 8 NOHOBO MEPH KO NOCTOjM HIMEHa, NPOMEeHA POKa TPajatha NuanHra,
npomeHa nnahawa NUavKra (Hnp. npomere y Byayhim nnaharnma Koje Cy ROCNEANLA NPOMEHe WHABKCA HIK cTone
koprwheHe 3a yTephuBame Taxkeux NNahawka NUsMHra) Nk NPoMeEHa ¥ NPOUEHN ONLKje 3a KYNOBMHY TOr DCHOBHOT
cpeacraa. Edexm noHoaHOT Mepeiba 06aBeIa 92 NUINHT YRIbYYY]Y C8 ¥ ¥ BPEGHOCT NPUSHATE UMOBIHE Ca NPaBoM
xopuwhiersa, Wi ce Npu3Hajy y Gunancy yenexa y oiyusjy Aa je WMoBuHa ca rpaBom kopuwwhera y uenocTv
AMOPTMIOBAHA K COROOHA HA HYTY.

MC®W 18 Hrje Mac yTiHLaja HAa 3aKyNHKHE Y KOjUMAa CE rPyna MOXe NOJABMTH Kao 2axynodaeall.
VYMamee BpegHoCTH MaTepHjanie WMoBMHES

Ha csamm natym Gunatica cTama [pyna NPeMCIMTYjE KHMIOBORCTEEHE MSHOCE CBOje Matepujante uMoBsiHe aa Gu
YTEPAWNG NOCTOjE N HATCESWTaiM A8 je Aouwic A ryGuTaKa yones ymarera BpeqHOCTV HaBeReHE UMOBUHE. Ako
NOCTOjE TAKBE HASHAKE, NPOLIeIbYje C8 HAZOKHAAMBH M3HOC CPEACTEA A3 OM CO MOTac YTBPAWTY eBSHTYAmMHM ryburaK
HACTA0 yMameweM. AKo Huje moryhe NpOLUEHWTW HAAOKHAOMBM U3HOC NOjeAMHOr CpeacTea, Fpyna npoLewyje
HAQOKHEAWBYN W3HOC JEONHILIE KOjA reHRPULLIe HOBAL, & KOjOj TO CPEACTE0 NPUNaAa.

HagoxkHaamBa BPeOHOCT j@ HETO NPOAAIHA LERa UNW BPEAHOCT Y YNOTpebu, 3aBUCHO OF Tora koja je nwa. 3a notpebe
NPOLIEHE BPSAHUGTV ¥ YNOTpeOtu, npoupw.esu Byayhu HOPuYEHW TOKDBM AMCKOHTY]Y CE A0 CAAalliie BPESHOCTM
NPUMEHOM AWCKGHTHE CTONS NPE CROPEe3NBa:a, KOj8 OAPAXABA Cafallitby TPHMLHY NPOLEHY BRPEMEHCKe BpEAHOCTH
HOBUA ¥ pUsHKe cneuwdr-He sa To CPeaCTRo.

AXO j© NPOLLHAH HAADKHAONEN USHOC CPenCTEA {MNK jeAMHVLI® KOJa FeH@PHLUIE HOBAL) MatbU Of] KikWIOBORCTBEHON
M3HOCA, OHZR CB KWIDBOACTBAHM M3HOC TOTa CPERCTEE (MMM jeOMHuUE KOja reHepuwe Hosall) yMmaibyje a0
HAAOKHAZUBOT MSHOCA.
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KOMITAHWJA OYHAB OCHINYPASE A [1LO. BEOTPAL

HAMOMEHE Y3 KOHCOQNWGOBAHE DWHAHCHWJICKE U3BELUTAJE
31. peusmBap 2025, rogvve

MyGuuy Off yMarerna BpeaHOCTM APUSHAjY Ce 0AMAX Ka0 PACXOM, CCUM aKO CPeACTBO HMe 3eMIbRLITE Wi 3rpaja
KOj@ CE HE KOPUCTH Ka0 MHBECTMLIMOHE HEKPETHHNA KOJa j@ MCKasana No PeBanopM30BaHOM MIHOCY, ¥ KOjeM crnyuajy ce
ryGnTaK o yMahetha UCKasyje ka0 CMamene BPeAHOCTM HacTano pesanopusauqjom cpeacTea.

Koa HakragHor nonnwTewa rybuika o4 ymarerna BPeAHOCTH, KILWOBOACTBEHN WIHOC CPEACTBA (eaunuue Koja
reseprine Hosay) nosehasa ce 40 pesuaMPaHOr NPOLEH-@HOT HANOKHANMBOT M3HOCA TOrA CPEACTEA, NPH 4emy Beha
KUQBOACTEEHA BPEAHOCT HE Npemaluyje k-WoBOLCTEEHY BpeaHoCT koja Gu Huna yTaplieHa ga y npetxoaHum
roguHama Huje Guno npuanaTix rybwTaxa Ha TOM CPEOCTRY (JeAMHMLM KOJa reHEpULLE HOBAL) YONea ymarmemna
BpefHOCTH.

MoHuiuTerse ryGuTka 04 ymarerma BRESHOCTH 0AMEX COF NPU3HAJE K80 NPUXOA, OCHM AKO G NPEAMETHC CPeACTRO He
MCKasyje NO NPOUHeHD] BREAHOCTH, ¥ KOjeM Cryuajy CB NOHMWITEH:E IyBMTKa 0f] YMalbea BpeaHOCTH uckasyje kao
nosehake yonen pesanopusaumie.

AYropounn GMHAHCHCKH NNAcMann # PUHAHCHICKM NNACMaHK

@uHAHCHiCKE CPEACTEA NPUIHABAILE U ONMEPARSHE

DunaHCHjCKa cpeacTea K 06apese ce MHULIMjaNHO NpusHajy no dep BpeaHocTH yeehano] 3a TPaHCAKLIMOHE TPOWKOEE
3a CBa MHaHCUiCKa CpeacTsa unu ofiasese koja ce He Boge no hep BPESHOCTM KPO3 GUNaHC yenexa. OuHaHCHicKa
cpencTea u 06aseze Ce eBnaeHTHPajy ¥ Gunacy craka I'pyne o momenTa kaga ce pyna yrosopuum ofianelama
BE3ana 32 HHCTPYMEHT. KynoBMHa vnu Npoaaja QuyaHCcHiCkux CPEACTARa NPXIHAJE C8 NPUMEHOM 0BPAYYNA Ha AaTyM
NopaeHaka, 04HOCHO Ha OaTYM Kaaa jé CPe/ICTEO UCRIOPYIYEHO APYIoj CTPaHM.

Y cxnagy ca MCOW 9 y 3asMCHOCTH 04 NOCNOBHOT MOAENE W KADAKTEPUCTUKA YTOBOPEHUX TOKOBA FOTOBMNMS, [pyna
chunancujcka cpeacTea pacnopellyje y jenuy on cnegehux xateropuja:

1)  ®uHaHcKjcka cpeacTRa koja Ce BpenHyjy No aMopTMIORaHO] BPEAHOCTY;
2) ®uHancujcxa CpeacTBa Koja ce 8pegHyy DO dep BpeaHOCTH Kpoa BUNaHG Yonexe; W
3) PuHaxcujcka CpeacTBa Koja ce BpeaHyy N (ep BPeaHOCcTH KPo3 OCTANM YKYNaK PesynTar.

Passpcrasaie GUHAHCHICKMX CPEACTaBa Y jenHy of 0BG TDH KATEFOPMIE YCNORILARA UXOBG NOMETHO NPUIHABAHLE
W H@KHAQHO BPESHOBAHE,

DuraHcKicKa CPEACTEA KOja 6 BPeAHYjY NO RMOPTHI0BEANO] BPEAMHOCTH
DuHaRCUCKA CRPEACTRA C8 0AMEPaBAjY N0 BMOPTHIOBAHO] BPEAHOCTH BKO CY WCNYeHa crneéasha RS YCRORA!

a)  (PMHEHCHICKD CPRACTEO CE ADMM Y CKBUPY NOCNOBHOF MOOENAE YK LML j6 ApKaKke (UHAHCHICKHX cpepcTana
pagu rannarte yropopeHUX TOKORa NoTORMHE, W

€) ycnoeu yroeopa (puHaHCHICKOr CPEACTEA Ha HEIHAHEHS AATYME Y3POKY]Y TOKOBE rOTOBMHE KON CY MCKILYMMBO
OTNNATA IMNABHKUUB N KAMETE HA HEMIMNPEHK MIHOG FRABHULIE,

HakoH WHUUM[anHMOr NpusHagaba, HaKHaAKa OOMEepaBaka Ce BPILE NO AMOPTM3CBAHO) BPEAHOCTH kopwihemem
YrOBOpEHe KaMaTHe CTOne, YMateHDj 33 WCNPaBKy BREAHCCTH RO OCHOBY obesspeRewa M JHPEKTHO YMAHeHe
BPEAHOCTA. AMOPTMIOBAHA BPEAHOCT C6 M3PaYYHaBEa YauMaeM Y 0Baup canx TPowKosa czobpasama KpeauTa Kao
M CBUX NMOMYCTA MNK NPeMKUja ¥ Be3M Ca uaMupeHem ofiasesa.

DunaHcHjcKa cpencTea Koja ce BpeAHy]y no thep BpeaHOCTM KPO3 OCTaNW YKYNaH PesynTar

Dunancujcko cpeacto he ce oamepasatu no hep BPeAHOCTH KPD3 OGTANM YKYNaH pesynTaT ako cy ofa HaBejeHa
YCNOBA MCNYHsBHA!

@)  DPUHAHCH|CKO CPEACTBO G2 SPXKM Y OKBMPY MOCTIOBHOT MOJENA “Wij Ui C8 FNOCTIKE HAMNATOM YrOBOPEHMX
TOKOB@ rOTOBUHE ¥ NPOARJOM DUKAHCHCKUX CPEaCTaRS, U

6) ycnosu yroecpa puNaHCHiCKOr CPEACTEA Ha HAIHaWEHe DATYME Y3POKY)Y TOKOBE FOTOBMHE KOJK CY MCKIbYYMBO
OTNNATE [MABHWULS W KSMATE HA HEM3MUDBHK NAHOC MABHKLE.

Hakox unmumjantor npusHasaina, MHANCKICKA CDEACTEA MO Dep BPBAHOCTH kPO DCTANK PESYNTaT, Ce UCKasyjy no
thep BpeanocTh. Hepeanuaopann KoGuum i ryGAUW N0 OCHOBY (hMHBHCHICKNX ¢peacTaBa No hep BPeAHOCTA KPO3
ocTany peaynTaTt esuASHTHRA]Y ce Y OKBWDY PesanopusaunoHiX DEsepsk, BoK (e HuHAHCHICXO CpeacTso He npoaa,
HENNATV WK HA ADYMW HEUKH peanuayje, #ny JoK To cpeacteo Huje obesepeliero. Kaga ce duHaHcHjcka cpeacTea
KITacH(PUECEaHA Kao (ImHancHicka cpeacTaa no hep BPeSHOCTH KPO3 OCTaMM PeAYITraT OTyHe MM Kaga UM ce YMarH
BPEAHOST, KyMyNMpaHe Kopexuuje (iep BpeaxocTH NPUIHATE ¥ OKBUPY KANUTana Kswe ce ¥ Gunancy yenexa.
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3.5.

3.6.

KOMMNAHWJA AYHAB OCUINYPAIGE A.[1.0. BEOIPAL

HAMOMEHE ¥3 KOHCONWAOBAHE OMHAHCWUJICKE W3BELUTAJE
31. peyemBap 2025. rogune

®uHancHjcka cpeacTBa Koja ce BpeaHyjy no chep BpeaHOCTH KPO3 Guniane yonexa

GHYHaHCH]CKO CPEACTBO Ce OAMepasa no ¢ep BPeAHOCTH Kpos GUNaHt ycnexa ocuM YKOMMKC Ce He oamepaBsa no
AMOPTM30BAHO] BPESHOCTH MNM MO (hep BPESHOCTH KPo3 oCTanw yKynad peayntaT. [lonaTHo, NpuanMkoMm noyeTHor
NPU3HABAILA, APYILTEO MOXE HBONO3MPO A2 HAa3HAYM PUHaHCHICKO CPEACTBO Kojé MHavye 3aa0B0/baBa JaxTess Aa ce
0AMEpaBa N0 aMOPTHIOBaHO] Mk hep BPEAHOCTH KPS OCTANM YKyNaH pesynTar, Nno (pep BpesHOCTH Kpo3 Sunanc
ycnexa ako Ce Ha Taj HAYMH eNUMHIHALLE MW C8 SHAUSJHO CMalbYje PaYHOBOACTBEHA HeYCarmnalleHoCT koja Bu nuave
HacTana.

HaknaaHo BpearoBae BpLUM ce o (ep BpeaHOCTH Koja ce oapefyje Ha aKTHBHOM TOXWLITY (Bepan) W npepcTaBna
nonyheny ueny Gepse Ha JaH BPeAHOBAHE (hMHaHCHCkor cpeacTea. [poMene (ep BpeaHoCTW hMHAHCHICKNX
CpeacTaBa HAaMeEHNUX Tprosaky obyxaaTajy ce y KOopHCT/Ha TepeT Gunanca ycnaxa nepuoaa y Kome Cy Hacrane.

PeknacudMkaumja UHAHCHICKMX MHCTPYMEHATA Ce BpILKA CRMO OHAA kaaa Aofie AC NpoMeHe NOCTIOBHOT MoAsNa 3a
YNpaem-amke NOPThonwom ¥y uenuHK. Peknacucbukaumia wma NPOCTIeKTHBHY edekaT M BPLWK CE Of NOYETKA NPBOT
M2BeLLTAJHOr NEPHOAA HAKOH NPOMEHE NMOCNCEHOr Moaena.

MpouexHa NOCNOBHOI MoaeNna

TMocnosHn MOAEN Ce Npoueyje ca uvreem yTepliueaa Aa DU ce CPencTEo Ca NCKIbYYnENM nnahatem rmapHuLe U
KaMaTe KnacudmnKyje N0 aMOPTUIOSAHO] BPEAHOCTY Wv (hep BPEAHOCTM KPGa OCTANK YKyNHN peaynTar. MNocnoeHum
MOAENOM C2 YTBPRyje 4a MM HOBYZHW TOKOBM HaCTa]y W3 NPUKYIIbEHE YTOBOPSHWX HOBYaHMX TOKOE3, npoaaje
cdhuHaHcHjcKeT cpeacTaa unu oba.

Yuewha y kanutany

YueuMem ¥ KOHTPONKMCAHOM APYWTBY CMaTpa Ce ynarawe KoM |6 [pyna crexna KOHTDONY Haa TM ApYwTsoM. Y
cknagy ¢a 3akoHom O ocwrypaiy, pyna wMa koHTponse yuewhe y apyroM NPasHoM ML Ka4a WMa OMPEKTHO MIv
WHAKPEKTHO NpaBo MM MOryhHOCT A2 ocTeapy S0% unu BriLe TNACAYKVX NPABE ¥ TOM NPABHOM NKLYY, CRHOCHO Kkaaa
Fpyna WMAa SUPBKTHO MNW WHOMPEKTHO BNacHWWTEO wag 50% wnu Bulle xanutana y TOM NP@aBHOM nituy, Wik
MOryRHOCT WMEHOBAHA HATNONOBMYHE BefiuHe YNaHOBa OPraHa yNpaBraarka WK HajIopa Tor APaBHOr NiMua unn
sMoryhHOCT eheKTUBHOT BPLLEHA KOHTPONHOT YTVILAJA HA YNPABIbamke THM NJaBHNM ITHUSM WNWY Ha HEeTOBY NOCNOBHY
TIONUTHRY.

Yuewha y KanuTany KOHTPONWCEHUX NPABHUX NWLA MCKa3aHA Cy NO HabasHo] BPERHOCTH YNaraiba, YManeHoj 3a
aKyMynupaHe uMnapyreTHe ryburke

HabaeHa 8pesHOCT NPUAMKOM CTMUaHA yuewha y KanuTany He YKeyuyyje TPaCaKLMOHEe TPOLKOBE, KOojW ce Mory
OMPEKTHO NPWANCATH CTULawY yuewha y kanutany. OBw TPOLLKOBM C8 ¥ LUSNOCTH SBWAEBHTHPAE]Y Ha TEPeT pauyHa
GHNAanHCa yenexa y TPERYTRY KyNoBHHE/CTVLAHS.

Yyewha y KannTany oCTAnMX NPaBHUX SMLE, 38 Koje HE NMOGTOj| AKTHBHO TRXMLITE M TRXKULUHE BPESHOCTH, BPeaHYY
ce 1o HaBaBHD] BPeQHOCTM YMAH-SHD| 38 UCTIPABKY BPEAHOCTH.

MoTpaxuBarsa

MoTpaxmesrwa 0f KYNaa M OCTANA NOTPAKUBAHA MOMETHO C& NPWaHajy npema ¢ep BPEAHOCTM M HaKHagHo ce
MCKazyjy npema aMOPTUSORaHO] BpeHOCTK, kopucTehn MeTogy eheKTUBHE KaMaTHe CTONE, YMAHCHe 38 DUBKMBaHES
KpeanTHE ryonTke.

MoTpaxneaka of KYNaLAa NPeACTARIbA]Y NaHOCE KOJe KYNLW AYTY]y 32 npojare npoussoae U poly wrm Npyxeke ycnyre
¥ PSAOBHOM TOKY NOCNOBaa. YKOIKO C@ HANNATa OHexyje ¥ POKRY OA rOAMHY fana unu xpahe (UK ¥ TOKY PeaoeHOr
ONEepaTUBHOT LIMKNYCa NOCNIOBakL@, YKONMKO OH TPaje gyxe), knacuipnkyje ce kao Texkyha cpeacrsa. Y CynpoTHOM,
knacudnKyjy C8 K0 CTanHa CPeACTEa, T. AYTopoUNa NOTPEKMBALLA.

NotpaxuBakka BaH Yrosopa O OGHIYPaY NOANEXY YMaietky BPEAHOCTH ¥ cKnaay ca 3aXTeBima MCoH 8
NPUMEH:MBIM Y OKBUPY PaqyHOBOACTBeHUX npormea ¥ Penybnwuu Cpbujn. Y sasuckocTy 0 CYWTUHE KOHKPETHHX
NOTPaXXMBaK-A, KAO W Of TOTA KA KOTa CE WCTa OJHOCE, 38 UCTIPaBKY BPEAHOCTH ce kopucTe criegshn NpUCTynu:

1. YROMWKD j@ noTpaxuBae cneuwdrUMpaHo o jeaHe cTpane 38 00padyH oueknsaHux KPeAUTHUX rybutaxa ce
KOPMCTE (10AaLM O CTONM Heu3mmupera obapesa objaBrbeHn Of Hanpes HasefeHMX PEeHOMWPAHWX DejTUHT
areHumja.

2. Yronmko ce onpefjeHa NOTPaxHaaka OOHOCE HA BULLE TPYNMCARVX NOjeaMHaqYHMX wsHOCa, ka0 Hajborba
anpoxcumaLia ce 3a oGpauyH ueKMBAHNX KpeaUTHUX rYOUTaKa KDPUCTS NPOCeYHe CToNe MCnpaske BpefHOCTH
HAa DAHKAPCKOM TPHRALUTY.
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KOMMAHWJA OYHAB OCUNYPAKSE A [1.0. BEOIPAL

HANOMEHE ¥3 KOHCOMWAOBAHE SWHAHCHJCKE W3BELUTAJE
31. neusmbBap 2025. ronuHe

flompaxueai-a 10 OCHOBY NpeMije ocueypan-a

MNoTpaxvBarka 3a NPeMMjy OCMIYPak-a NPEACTAEILA]Y NOTPRAKUBAILA 0] YOBAPAHA OCHTYPa:E, OAHOCHD DCMIYPRaHKX
nyLa 3a nonucHpaky APeMUy OCUIYpaia Y CKNagy Ca yroBOPEHMM YCNOBMMA Y 3aKIbydeHO] NGNWCH OCHIYPa:a.
Bucwna npemmie ocurypara yTephesa je Tapudom npemuje npemMa BpCTU OCHIypama. TapudHy nonuTHLy ycsaja
Hsepiunn oaSop Komnannje.

YKOMKC j@ NOTPEXMBAILE WCKASAHO Y CTPEHO] BANYTU NPUNMKOM NOMETHOM NpusHapaka, TPyna noTpaxueae
M3PaXRBa Y AWHAPUMA, TAKO LLTO C& Ha M3HOC ¥ CTPAHO] BANYTH NPUMeHY]e 3aaHUUHM CPEHH KYPC Te CTpaHe panyTe,
Ha patym. [pomeHe fEBMSHOr Kypca of JaTyma TPaHCaKLpje A0 [aTYM@ MANNATe NOTPaxMBaAkE WCKasyjy Ce Kao
KYPCHE PE3MKe ¥ KOPUCT NPUXOA&, UM Ha TEPBT pacxoaa.

Nortpaxmeaima MckasaHa y CTPaHO] BanyTW Ha AaH GUNaHca NpepadyHaBajy Ce NPemMa 2BaHniHOM CPelHEeM Xypcy. a
KYPCHE PA3MMKE NPHEHAJY CB Ka0 NPUXOA UK PacXoa NepHoga.

Nompamueatha 0d peocuzypasaya

MoTpaxueama of peocurypasava npedcTaerbajy NOTPaXMBaLA NO OCHOBY MPOBA3MIE M3 NCCNOBA PEOCHIYPaHa W
NOTPEKVBAHA MO OCHOBY yueiPa peocuiypatsa y HakHagy wTeTa y semmsu. Bpeauyjy ce no HabagHoj BpestocTy ya
YMEH:EH:2 32 MCNPEBKY BPBAHOGTU No 0cHOBY obeanpelienma BPEAHOCTH NN HBHBNIATMROCTY.

YKOIMKO j8 AOTPaNMBaHE MCKA’AHO Y CTPEHO] BANYTW NPUNWKOM MNONETHOr NpUaHaBaka [pyna noTpaxuBarme
H3PaXaBa ¥ AMHAPUME TAKO WTO CE HA UIHOC Y CTPAHO] BANYTH NPUMENYje SBEHMYHN CPeSHM KYPC Te CTPaHe BanyTe
Ha AATYM TpaHcakumnje y ckriagy ca MPC 21 — Echextv npomMeHa AeensHMX kypoesa.

lNpomeHa aeBusHOT KYPCa Of AATYMA TPAHCAKUMIE 10 AaTyMa HANNaTe NOTPAXMBAKA UCKA3Y]Y Ce XKa0 KyPCHe pasnuke
¥ KOPUCT NPUXC/A MAW HA TepeT pacxoaa. MoTpaxneara uckasaHa y CTPaHoj BANYT Ha aan GunaHca npepavyHasajy
Ce Npema 38aHAYHOM CPEeHEM KYPCY, @ KYPCHE Daanve NpuaHajy 09 Kao RPHXO/ UK PECX0S neproaa.

Ocmana nompamueara

OcTana nOTPAXMBAKA YMKE NOTPAXMEALA Of KYNALE, NOTPRXMEELA 10 DCHOBY AATMX SBAHCA, NOTPAXMEAHA 0]
NoBE3aHUX NPABHIX NMVYLIA 1 NOTPAXWBSILE N0 OCHOBY OCTANUX NOCIOEA NOBE3AHWX C8 OCUIYDAILEM.

MNoTpaxvBai-a 33 KAMATY K3 OCHOBE OCHIYPa-E H K3 OCHOBA Perpaca Koja HuCy Hannahena y obpaduyHokOM nepuoay
eBWISHTHPa]Y CE Y BaHOUNAHCHO] @BNASHLIWN.

Mpyna npouewyie BPEAHOCT U HANNETMBOCT NOTPAXMBALA 110 YrOBOPUMA W 0BeaspelieNocT OBUX NOTRAKVBSILA,
0AHOCHO DATOBAPAjYHY HCNPABKY EPBANOCTH THX NCTPEKKESHA HE CCHOBY NOJEAWHAUHE NPOLIEHE ANKEUOHOCTH CRAKOT
AyXHKKa U NPCTeKa BpemMena of gocneha noTpaxvBaka 10 AaHa Te MCHPaBKE, CArNacHo nocefHoM MNpaBunHKKY Koju
aoHocu KomnaHmja.

MNpuskasare uMNapuTeTHUX ryGuUTaxa Ce Bpiwy Ha TepeT SuRaHca ycnexa. MaHoCH 3a KOJ j@ NoTPaMBabe YMaheHo
NG OCHOBY WMNapuTeTHMx rybiuTaxa poae Ce NPeKo padyHa NCTPaBKK BPEOHOGTH.

Nompamueana 3a euwe niaften nopea na dobuman

MNoTpaxveana 33 smue nnaheH nopes Wa sobuUTaK NPeaCTaBILA AKOHTAUMY NOpesa Ha AobuT 3a Texyhy rogmHy.
Ytepllyje ce Ha ocHOBY onocpa3snee AOSHTH 33 NPETXOAHY TOOWHY.

Henpaexa epedrocmu NOMPaxueaba U3 Y2080pa O ocuaypamny

Yxormko nocrojn eeposathoha Az [pyna vehe SuTe y CTamy Aa HanNN&aTW cBE QOCREene W3HOCE NPEMa YroBoPEHUM
YCroB1Ma, PYKGEOACTEO NPOLEHYjEe H3HOC HCTIPABKe BPEAHOCTH KOjOM Ce NOTPaXMBaha YTOBOPAa D OGUIYDAaKY CBOLe
Ha peanHy BPedHOCT.

I'pyna npoueryje BPEZHOCT W HRNNATUROCT NOTPANMBALE O YTOBOPMMA O QCUrypamwy ¥ oDesapelieHocT ocTanux
KPETKOPOYHHX NOTREXKMBAHA, OAHOCHO oaropapalyhy UCNpapKy BPegHOCTH THX NOTPEXUBAaa, COrNACcKHe nocebxom
MpaeunHUKy © HEHMHY Npouetbusawa NoTpaxmeaka Kojw goHocw [pyna. Cxoguo TMPaBUAHWKY © HAYMHY

NPOLIeHMBAIA ROTPAXMBAILE, [DYNa BPLNA NOjeSNHAHHY M ONLITY UCNPABKY BPEAHOCTH NOTPEKMBAH:S.

flocrenoct, 0aHOCHO A0LK ¥ HANNaTH NOTPaXWBakka, YTeplyje ce npema npsobuTHOM patymy aocneha. Jouwa ce
yTBpilyje camo 3a NOTPaXMAAH:A KOJA CY ¥ KaLLKEbY ¥ MATePUjanHO 3HAYAHOM U3HOCY,

MartepujanHo sHavajaH MsHOC NoTpaskuBaH:a je eehun o 1.000 guHapa 32 AYHWER KOjil j@ U0 NuUe, OOHGCHO 0F
10.000 puuapa 32 By»HIUKA KOjW jé NpaBHO nnue.
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KOMMNAHWJA [IYHAB OCWINYPAIBE A 1.0. BEONPAL

HAMOMEHE ¥3 KOHCONMAOBAHE ®WHAHCHJICKE U3BELUTAJE
31. peuembap 2025. rogune

3a cBAKO NOTPKMBAILE KOJE Hije MaTepwjanHo sHauajHo 6poj AaHa Aoutbe Koju ce aopertyje je 0.
Mojedurayna ucnpaska epedxocmiu

[pywTso BpiuM nojesvHauHy npoueHy obesspeliera ykonuko je moryhe Aa Ha nojeinHauHoM HWBOY YTEpAW Aa je
powno ao obesspeliea W YKONMKO j8 WIHOC NOTPEXKBAHA MATEPHjANHO aHauajad. MoTpaxueaiba Ce CMAaTpajy
MATEPUJASTHO 3HAYAJHMM YKONMKD YKYNAH MHOC NOTpaMmBarsa NO KIMieHTy Ha JaH obpauyna npenasw npar
3HAURJHOCTM KOji jB ARWHUCAH Ka0 HUNM of criegehnx uaHoca:

- 50 MunuoHa aMHapa, ¥iu
- 0,5% rapauTHe pezepse Komnanmje Ha nasewTajHy 4aTym.

MoTpaxMeatba 0g NOBE3aHUX NPABHUX NULA CMATPAY Ce NOJEAWHAUHO SHaUajHUM NoTPaXuBawuMa, 6e3 o6anpa Ha
npar 3Ha%ajHOCTH.

Mpyna jo ayXHa 48 NOjeAUMAUHY MCNPABKY BPEAHOCTH Y BUCHHY LIENOKYTIHOT M3HOCA NOTPaKWBaH:a 3a:

- NOTPEXMBAHA CA CYMMMBAM UMM CICPHUM NP2BHUM OCHOBOM (yTYXXeH, cTexaj, YTIFIP n pecTpykTypupatbe);
- AOTpaxwBaba 33 Kamare.

MNojeaunauna npoueHa oGesspehierba NOTPaXMBArLA YHjA j€ YKYNHA OTBOPEHA CTaBKRa Ha AaH NPOLeHE NOTRaMHAAKA
METepWjanHo 3HauajHa y cKnagy ca Hanped HapeaeHWM KpPHTEepujyMWMa, ApiLW C& MEeTOAOM AWCKOHTOBAHA
overupaHmnx Gyayhux HOBHEHHMX TOKOBA.

Ouexveama 0 Gyayhum HOBYAHVM TOKOBMMA CE 3acHMBAJY Ha PAIYMHKM NPETNIOCTABKaMa Koje NpeacTasrbajy Hajborey
npoLieny ['pyne y Besu ¢a CKynom eKOHOMCKWX YCMOBA KOjU YTHUY Ha Hannaty noTpaxveaka. OCHOBHMM M3BOPHM
nojartaxa Ha KojMMa 8 JacHMBajy npouete o Bysyhum HOBMEHWM TOKOBMMA CY NOZAUM O MCTOPHUCKO] HannaTy
NOTPEKUBANLA NPEMa OYHHWUKY (YKOIMKO j@ NPAMEHILUBO Y NePHoAY Of HajMabe TPW FOAWHE), TPEHYTHO] EKOHOMCKD)
CHTYaUMj KAMjeHTa, NOCMOBHO] CTpaTerwjy, HauMHy (HHAHCHPaHA ka0 W CNEUMEMYHOCTIMA NpUBpeaHe rpake
KNujeHTOBOr NOCNOBaHa. NIpUNUKOM carnesasaa MOTYIHOCTM HaNNaTe 13 HOBYEHUX TOKOB& MOTY Ce Y3eTw Y 063up
W pacnonoxwea cpeacrea obesbefiewa nnahawa,

Wanoc oBesspelietsa npeacraeroa pasnnky wameRy GpyTO weWrOBOACTEEHE BPEOHOCTY NOTPaKWEANLE M CAAAIILE
BPEAHOCTH OYekMBaHKuX Byayfinx HOBUAHWX TOKOBA.

PyKoBOACTEO NPOLIGH:Y] AA6KBATHOCT NPETNOCTAEKY HA KOjUMa CO 2aCHWBA]Y NPOJEXLIM|e TOKOBE fOTOBMHE, MCIUTY]yhK
y3poke pasnuka uamelly NpeTXogHux npojexunja TOKOBE OTOBMHE W CTESPHMX TOKOBA roToavHe. PykoBogcTeo ce
cTapa Aa Cy NpeTnocTaske Ha Kojuma ce sacHupajy Texyhe npojexuije TOKOBa FOTOBMHE AOCNeAHE CTEAPHIM NPOLLINKM
MCXOAMMA, NOJ YCNDaoM Aa ebexTH KacHWjuX Aorafiaja wnK OxONHOCTH KOje HWCY NOCTOjane kag cy TW CTBapHW
roTOBMHCKH TOKOBM FeHepucaHu To oMoryhasajy.

Odpefjusare JUCKOHMHE crmone
JuckoxTHa crona (cTone) je cTona (Mnv €ToNe) rpe oNoOpe3ueas-a, knja oppaxasa Texyhe TpHMLHE NPOLGHE:

(a) wBpeMeHcke BPEOHOCTM HOBLA; #
{6) pwuaKrka cneLmchuuHIX 33 CPELCTBO 3a koje Oyayhe NpoUSHe TOKOBA FOTOBWHE HUCY KOPUIOBANE.

Lure je ga ce npoUeHn, KOMMEKD je To Moryhe, TPXWLLHE oueHa:

{a) BpemeHCKe BPSAHOCTH HOBLIA 32 NEPHOe A0 CHBKMBAHOM JATYMA HANNATE NOTPAXKMBAHS,

(6) ouexvpaia Moryhux Bapupar-a BPEegHOCTY UNk BPeMEHa HannaTe TX TOKORA FOTOBUHE,

() UBHa HEWSBECHOCTW CBOJCTEOHA NOTPAXWEAHY;

{n) Aapyri GAKTOPK KOjU CE HeKaA He MOTY YTEPAMTH (ka0 HENUKBUAHOCT) Koje Tie YYECHULN Ka TRXULITY OARaKABaTH
¥ uenama Gyayhnx TOKOBA FOTOBMHE XOje eHTUTET ovekyie aa he aobumm og cpenctea.

Y cxragy ca HanegeHwM, pyna ka0 AWMCKOHTHY CTONY npumMesyje Gespusitiiy CTONy y 3aBUCHOCTH 04 OMEXMBEHOT
nepwoaa HannaTe NoTPaXKMBAKA W UCTY NpuMebyje y OOpaqyHy YKONWRD je QUeKMBAHW Nepomd Hannate Aywwu on
rogwHy nanva. Ctona 6y Tpefanc aa NPati POUHOCT KU BANYTY KOHKPETHOT NoTPaXuBaka, Aobujena wHTepnonaymMjoM
nosmohy KpUBe NPUHOCA 3rpafieHe Ha OCHOBY MHMYTa ACOMjEHMX HA CeKYHRAPHOM TPXWILTY APXABHMX 05BEsHULA.
CTona cs NpuMesYje Ha NOJEOMHAUHO MOTPAKMBALE, MMM HA NOJEAKHEYHD NOTPaxMBal-e Ha Koje je NPeTx0aHO
NPUMEHLEHA CYONA YMathel:a BPRAHOGTH ¥ SABMCHOCTH Of OMEKMBEHe HannaTte 3a TO NOTPaxvBakme (YroBODEeHW
HOBUSHW TOXOBM CY YMaIEHW Taxo Aa petbnexTyjy ouexveawa y forneny wannare). flopes eseHTyanHe crone
yMahetha BPEJHOCTH NoTpebHO je YTepauTH O4YekvBaHe [aTyme HanMare, WTo CB MONe YTBPAWTA NoMeparhem
Byayfiux HOBYAHUX TOKDBA 38 MaTepPujanHy AoUY N0 NOTPAXWEAKY ¥ OAHOCY Ha YTOROPEHE AATYME Hannare 3a CBako
nojeaAMHEYHC NOTPaKMEAwe. Ha Taj HaWWH je pedbnexTosaH KpegvTHM PUIMK W CNeuwPUNHOCT nojeanHauHor
NOTPAXMEaHLA.

13



KOMNAHWJA OVHAB OCWITYPAKSE AL.O. BEOTPALQ

HAMOMEHE ¥3 KOHCONWOOBAHE PMHAHCWJICKE W3BELUTAJE
31. peuemGap 2025. roonne

MNoTpauBaka xoja ce NpoLeyjy Ha NojeAUHAYHO] OCHOBH C© He YKreyuy]y ¥ rpyien ofpayyl ucnpaske BpeaHocTH.

3a NoTPKMEAH:E 38 AaTe ABAHCES NPaBHUM ¥ QUINYKAM NULWMAE, KCNPABKA BPESHOCTH NOTRAKMESKA C8 Pagn ¥
M3IHOCY ¥ KOM C8 NPousHE PUSHK iekxosor Bpahara y Oyayhem nepuoay 3a CBAKOr KOMMTEHTa NocebHo.

Onuma ucnpaexka speoHOcu

3a cBa NOTPAXMEBAA KOj@ HUGY NPEAMET NojeSMHAYHe APOLIEKE, KCNPABKA BPEAHOCTK o oapelyje Ha rPYRHC] cCHOBM.
OCHOEHI KPUTEPUIYM KOS rPYNHE NPOLUEeHE j& AOLbE ¥ amupHuBamy obaBasa QyxHHKE.

OnwTy nenpaeky BPEAHOCTH NOTPaXWBSHE [ PYNa BPILK HA OCHOBY npoLeHe (duHancjcke cNocoBHOCTM ¥ Tpajara
AoLLe Y 3MMpuBakey obaeesa npema Mpynu.

Knacwchukawyja NnoTpaxMeaka us FPeTXCAHOr CTABA 08 BPWM Ha cneaehn HaumH;

- Kateropwja | — MNotpadmeara of SyxHUKE YWja je hrHaHCHjCxa crocoBHocT A05Pa NO CBUM KPUTEPHYMUMA;
AOTREKUBaka 04 AYKHNKA koju cBoje obasese usmupyje Gnaroppemenc, Gea gourwe.

- Kareropuja il — NoTpaxsmawa 0f AyXHAKE 4Mja je duHanchicka crocofHoCT 3apoBosuasajyha no ceum
KPMTEpPHiyMIMa; NOTPpaXMBaiha ol AyKHUKa Kojw cBoje obasese namupyjy ca aoupsom o 1 ao 30 gana,

- Kareropsja ill - NeTpaxveana og AYKHNKE uuja j@ ¢mHancujcka cnocoBHOCT 3agoscrasajyha ann ce He ouexyje
HEHO NOTOPLLAaE; NOTPAaXUEaHA Cf AYXHUKA Koji CBOje 0Basese uamMupyjy ca acumom o4 31 aoc 90 aaxa.

- Kaveropuja IV — lMoTpaxuaawa of ZywHKA unja cduHaHcHjcka cnocoBHOCT Huje zandsorbasajyha ocum
MOTPSXMBaS Off HECONBEHTHOr U HEFIMKBUAHOT AYMHUKE, ANV e He QUeXyje HeHO TIOropliare; NOTPaKMea A
CA AyKHMKA KOjW CBOje ofiaBeze M3MMPY]Y €3 aoumomM oa 91 go 180 gana,

- Karteropuja V - [oTpaxusawa oA AyXHWKka uMja duHAHCKjCka cnocoBHOCT Huje 3anosorsaeajyha, OcuM
MOTPAXMBaKa 0Off HECONBEHTHOT 1 HENWEKBWUOHOr AYKHUKA; MOTPANMBAKS Of AYXHWKA Koju ceoje obaeeze
AaMupyly ca goupsom og 181 go 365 pana.

- Kateropuja VIl - IMoTpaxueasa of AYKHUKA wuja thrrancuicka cnocoSHOCT HMje 3aa0B0masajyhia; noTpaxieana
AOUH0M npexo 365 pana.

MNpoueHT ucnpaske BPeZHOCTW 33 CBaKy IPYNY Kallketha 0GpavyHARAly ¢B8 HA OCHOBY WCTODUCKMX NOAATAKA O
Hannat NoTPEXXMBA-2 33 TPOrOAWLLIEH NEPWOS KojW npeTxoau Texyhem obpavyHy MCNpaske NOTPaXMaaLa, NpeMa
cnepehnm Kopauvma:

- 6poj paxa A0UHE MO CREKOM JOXYMEHTY AYKHWKA C8 paqyHa Kao pasruka wasmelly naTyma Hannarte s qatyma
aocneha;

- H3 OCHOBY OUME AYXHHULM CE DAIBPCTABAjY Y KaTeropujs;

- KaTeropuja ayw«uKa ce ogpeliyje npema MaxCMManHo] AoLHM N[O NOJESUHANHOM ADKYMEHTY uWwia je BpeaHoCT
MarepuvjanHo sHavajHa;

- 38 ceaxy xareropujy gywHuka ofipauynasa ce yuewhe Tporoauiliee Hannare npemje ¥ YKyNHO] Socrenci
thaKTypuCaHoj NpemmjK.

MNpouenaT vcnpaexe BpeAHOCTH NOTPAXMBAKA 33 CBAKY Of KATEICPUja U3BOAM C2 ¥a AoBHjeHMX NpoLeHaTa HannaTe
NOTP2XHBAHA.

Y uwby npyasHTHOr NpucTyna, Mpyna KBapranso aHanvawpa A& N1 NocTojé MHIWUME O MIMEHSHHM TRXKWLIHIM
OKOfIHOCTUMA Koj@ BM mMOrne 3HausjHO YTMUATM HA cnocoDHOCT Hannate noTpaxwveawa y Gyayhem nepuoay
npousmyje noTeHunjanHu edekar, oAHOCHO BPIUM €BSHTYANHa [oaaTHE npunarofaBalka NPOLEHATa WCNpaBke
BPEOHOGTM.

AyXHWLM NpapHa NYLE YMja je YKYMHa OTBOPeHa CTaBKa Ha A8H NpoyeHe NoTPaxMBaka mawa og 10.000 guHapa,
CBPCTaBajy ce ¥ Karteropuly .63 kaunuewa, Jyxrinum (hrauuka rnula vKia je yxyhHa oTEODEHS CTEBKA HA JaN npoLeHe
noTpaxveaa Mawa of 1.000 auxapa, , cepcTaBajy ce v xaTeropwjy ,5ea raubea”.

MNoTparmeak-a 33 NPEMHjY AMBOTHIX OCMIYPaH:a UCTpaBibajy ce ¥ uskocy oa 100% sa noTpasvaama crapuja og 90
AaHxa N0 NONMCama Koje uMajy cneunjanaH cTaTyc (GesppeaHe, KANMTANMMDANS UM NOAMCE C2 HBCTANCM 0BaBe3om).

MNpuataeawe edexrara npoMeHe NCNPABKE BPEOHOCT NOTRANVBAILA CE BPLUM HA TEpeT padyHa BunaHca yenexa.
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3.7

3.8.

3.9

3.10.

KOMNAHWJA OYHAB QCUMYPAILE A1.O0. BEOTPAL

HAMOMEHE ¥3 KOHCONWAOBAHE ®UHAHCUJCKE M3BELLTAJE
31. npeuembap 2025. roauue

F'oToBMHA M rOTOBWHCKN SKBUBANOHTH

FOTOBMHA W rOTOBMHCKN EkeneaneHTH obyxBaTajy HoBuaHa cpegcTea y Gnarajnm, genosute xop Gaxaka no suljewy, 1
0CTaNna KPaTKoPOMHO BUCOKO MMKBIAHE ynaratka ca gocnehem 40 TR MEceUa 1 Make.

FOTOBMHE ¥ FOTOBMHCKA SXBMBANSHTH ¥ cKnaay ca aaxtesnma MCOU 8 ce cepcraBajy ¥ KaTeropujy UHAHCHICKIX
CpeACTaBa KOj& ce 0AMEPaRajY NO aMOPTHAI0BAHO} BPEAHOCTA W3 PA3N0Ta WTO C6 APXKEe PaaN NPHKYN/batba YFOBOPeHNX
HOBYAHWX TOKOBA, NPW YEMY TH HOBYRHM TOKOBM ApeacTasredly MCKreyuneo nnahawe rmasHuLe ¥ KAMaTe M HUCY
MCKasaHy npema dep BpegHacTM Kpos GunaHc yonexa.

AKTHWEHA BpEeMEHCKA PasrpaHuyeba
Paazpanuvenu mpounosy npufiage ocuzypara

Mpyna spuw pasrpaiuerse Tpowkosa npuBase y cpasmepn yyewha pe3epse sa NPeHOCHE NpeMuje ¥ YRYNHOj
NpeMuji.

PasrpaHW4eHy TPOLLKOBK Npubase, K20 aKTHEHA BPEMEHCKA PASTpaxnueHa, KopHCTe ce 3Gor pasHOMapHOr Tepehera
YKYIHUX TPOWIKOBA MOCMATPEHOr NOCNOBHON NEPUOAA, M LLTO PEAIHUjEr NPUKasa KoHaYHOT NOCNOBHOI PesynTarTa.

Texnuune peaépee Koje Nadajy Ha mepem caocuzypaaaya, peocusypasaia U pempoyecuoHapa

TexHuuke pejepee KoOje nanajy Ha TepeT caocufypasaqa, pPeccurypasaqa W PeTpouecHoHapa 4WHe pesepee 3a
AperOcHS NPEMKie 1 Pe3epancase WTeTe kojé Nagajy Ha TepeT Caocurypasava u peocurypasaya.

¥peo peocurypata W CAOCUTYDasa Y TEXHUYKIM PeIePEaMa WapauyHana o8 y CKNafy ca YroBopMME O PeOCHTYPatby
M CIOCHTYPatbY OAHOCHO Y CKNagy ca fIpaBUIHAKOM O Haumiy yTBPTIMBALE HIHOCA PEIePBMCAHNX WTeTa ysuMajyhn y
oGanp uzroce GPYTO TeXHMIKMX pe3spBK.

Kanuran u pesepee

Kanwtan Mpyre YMHKW OCHOBHM (BKLM{CKM) M OCTAnNM KANWTaN, Pe3spRe, PesanopiaauWoHe pelepee Mo OCHOBY
peRanopuU3aLmje HeKPETHYHA i onpeme (YMETHWHE), Hepeanwsosann AoOUUM 1 ryOuum, yuewwha bes npase koHTpONE,
HepacnopefiaHa fo6UT, OGHOCHO IYOMTAK PaHKjX roguHa U nobuTak, oaHocHo rytutak Texyhe roauke.

OCHOBHW W OCTANW KANWTAN WCKE3Yje Ce ¥ HOMMHAMHO} BPeAHOCTH, @ BPEAHOCT SKUMCKOT KanuTana npeacTaBka
npouasoy Bpoja eMUTOBEHNX KUK W HUXOBE HOMWHANHE BPEAHCCTH,

["pyna je ayicia fa ¥ CBOM NOCNOBaAtLY OAKAEA OCHOBHYM KANWTAN HAJMaHE ¥ BUCHHM KOja j@ nponucaHa Wnaxom 27.
3aKcHa O OCUIYPamy, OOHOCHO ¥ HREOY He mMamem og 3.200.000 EUR za »meorna ocurypara v 3,200,000 EUR 3a
CBE BPCTE HEXMMBOTHUX OCHIYPaHRA.

Pesepae Mpyne obyxsarajy emMucroHy Apemujy, 3aKoxCxe, CTATYTADHE W ApYTe pesepae.

Pagu cbesbefiueaa TpajHor uamupesa ofapesa u nogHOWeHA PU3WKa y NMocnoeawy, ocurypasajyhe apywreo
chopMupa rapaHtHy pesepsy ¥ cknagy ca 3akoHom 0 ocuryparsy u OANYKOM O aneKBaTHOCTH KanuTana gpyiTsa 3a
ocwrypare/peocurypamwe (,CnyxBenn rnacHak PCY, 6p. 51/2015). Napaxty p&2zepsy YuHe NPUMADHW KaNWUTaN W
JAOMYHCKA KaitiTarn, YMakeHn sa cneuwduuMpane oa5SHTHE cTanKe.

LyropoynHa pelepBrcatha

Mamemamuyia peaspea

OfpayyH METEMATHYKS PR3EPEe BPLIM Ce ¥ cknafy ¢a TexHUkMM OCHOBEME XMBOTHIX OCHIYPaa, U MNpaBuRHKoM
O KPUTEPMjYMUMa ¥ HEMKHY ODpauyHaBak:a MaTeMaTiJke PE3eDes, KoK j@ AOHET ¥ cnaay ca OAITyKoM O TEXHUUKHM
pesepaama Hapogre GaHke CpSuje ("CnyxGenu rnachk PCY, bp. 42/2015 w 36/2017).

MaTtemaTHuka Pesepea je TEeXHWUKA PEe3epea APYILTea 32 OCUIYPaie HaMemneHa n3Mupueay Oyayhux ofasesa no
OCHOBY YTOBOPA 0 XMBOTHOM OcHrypamy. Ob6paqyHaea ce A0R0ILHO ONPesHoM aKTYapCKy NPUMIHATOM NPOCNeKTMBHOM

METOA0M, NOjeOMHAYHO 33 CBAKW YTOBOP O CCHIVPaKY XMBOTA, pasnuka cagalwwe spegroctn Gyayhvx oGapesa
ocnrypasaua yTeplfieHuX yrOpopoM U Cafallike BpegHocTy Gyayfinx ynnata npesuje.
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KOMMNAHWJA JYHAB OCWTYPAIE A .0. BEOFPAQ

HANOMEHE ¥3 KOHCONMUOOBAHE ®PUHAHCHWJCKE W3BELLTAJE
31, neuembap 2025. rogune

Ofiapess NG OCHOBY MATEMATHYKE PEISDRE YKIbYYY]Y:

1) cBe rapeqTOBEHE HAKHALS YIOBEPaAMWME, OCWIYDAHWLIAME M KOPWUCHHLIMME OCUIYPaHE, yKeyuyiyhin u
rapav{ToOBAHY OTKYNHY BPEAHOCT;

2)  yyewhe y gobutw Ha Koje y TpeHyTky obpavyHa yropapaun, OCWIYDaHWUM W KOPUCHMUW OCMrypara umMajy
MHAMBWAYANHO MMM KONEeXTHBHO npano, Bes oBaupa na To kaxo je ywewhe y gobuT geduHncano ¥ ga nu je
BHCHHA DOGHTH rADAHTOSAHA;

3) cme onuuMje Koje YroBapeMM, OCHIYPEHMLIM W KOPUCHWUM OCHIYpaa, Npema YCNoBMME OCHFYDEkd, WMajy Ha
pacnonaramy;

4) Tpowkoee cnpoechena ocurypaa.

ObpavuyH matemaTidke pasepee pedwHucaH j& ¥ TexHndJkWM OCHOBAMA OCWUIYPAra MWBOTA €3 BUILGTOAWWIELAM
Tpajamem, rae je npessuljeHa npumeHa npocnekTMBHNX metoga: Gpyto - Zillmer u HeTo npocnsyTMEHEe METOLE.
TexHw4kMM OCHOBaMA NpeaBUiieHo je Aa Ce KOA PeAyKOBaHMX (KanUTANUIUPaHWX) OCUIYDatba, OCUIYPaH:a YTORODEHMX
ca jeaHoxpatHiM niafiaemM NPpemuje W PUIMKO CCHTYDERE VCKILYYMBO NPAMEBILYje HETO MPOCTeXTHEHa METoOa.
Taxohe, pesepaa nobuTi U pesepsa Gyayfiux TpoLukora ce ofpadyHasa HeTO NPoCneKTMAHOM MeToaoM. Mpyna aplm
pesepeauMjy 6yayhinx TpowxoBa 3a YTOROPE KOA KOjUX je npecTana garsa ofasesa nnahawa npemuje (ccurypata ca
YFOBOPEHOM jeHOKPATHOM NPEMUiOM, KANUTAANINDSHA OCHIYPaHa).

3a obpauyH cMameHha MEaTeMATHYKE pelepse (KO 2BKTHBHUX YTOBOPA 33 OCUIYPake 3@ Cryuaj CMPTH U JOKMBIbeHba)
28 HeAMOPTU3ORaHE CTBEPHE TPOLUKORE NPOBMINE 3aKFbyven:a YTORopa kopucTH ce BpyTo - Zillmer Metona, npw veMy
crona uunmepusaumnje He moxe Bumk Beha on 3,5% yrosopene ocnrypane cyme.

PauyHcko-cTaTMCTWHKe ocHOEe OfpauyHa matemaTwdxe pesspme (kamaTHa crena W Tafinmie seposaTHoha
CMPTHOCTM) j8aHaKe Cy KamaTHoj cTonk n Talnnuama sepoaaTtHoha cmpTHocTH K3 TapigHor cucTema Komnanuje.

OB6pauyrn maTemaTH4Ke pesspBe YRbydyja ¢ MOTYRHOCT HENOBOMHWX OCTYNaka PeneBaHTHUX (hakTapa koju ce
kopucTe npu yrephiueary pesepee. [posepa anexsartHOCTY OBPAUYHATE MATOMATAUKE PE3EPES BPLLM C& NPUMEHOM
oarosapajyhvx TtectoBa (LAT) ¥ YKONMKO Ce HA OB&j HEYWH NOKAKE HELOBOSLHOCT DE3EpBe, BPLUM ce A0AaTHa
peseprauwja.

MaTtematiiuka pezepsa ce obpasyje y cxnagy ca OZNYKOM O TEXHNYXMM DEIePBaMa i PENeBaHTHUM SKTOM NOCNOBHE
nonwTike [pyne,

Pe3iepee 3a U3PaGHRILE PULIKA

O6pauyyH pesepsn 3a W3paBHaLEe PU3MKA MaBpILieH j@ ¥ cknaay ca lpapuniuxom O Hayway yTephuaaiba M3HOCA
TEXHUYKMX DEIOPEM 2@ MIPaBHAHE PU3WKE, ¥ cknaay ca Oanykom o TexHuukum pesepsama Hapoaxe Ganxe CpOuje
{("CnyxGenu rnacumnk PC", 6p. 42/2015 u 36/2017),

{pyna obpasyje pesepee 3a WEpaBHaH:E PUSVYKA HA BDCTH OCUTYPatba 14 - OCUFYpalk:e KPEQUTA, HE FOQMIULEM HIXBOY.
Peaepee 3a WapasHawe pusMka yeehasajy ce npu roguiieM oBpaJyHy aKko je OCTBApEeH HeTO NOCTIOBHW pesynTaT y
080} BPCTH OCHIYPaa, 33 75% NOSUTHRHOr HETE NOCNOBHOT PE3YNTETS, & Hajgniue A0 12% npemuje y caMonpuapxajy,
ACK peseppe 34 UIPaBHEHE PUINKA He AOCTHIHY ropiby rPaHMLy.

Pesepee 3a uspaBHane PHINLa yMalbYly e NPM rogvilier ofpavyRy akg je oCTRapeH HeraTHBaH HETO NOCNOBHM
pesynTar ¥ 0RO} BPCTH OCKIYPALA. PE3eDES 33 HIPABHANLE DUIMKA YMAMmY]Y C8 38 YKYNaAH WIHDC METaTMBHON HETO
NOCMORHOr PE3ynTarta ¥ OBOj BPCTH OCWIYDaE, TPV YeMy YMEhewhe He moxe Gumv pefie 04 MaKoca peseped 3a
N3PaBHALE PUIMKA NPETXOLHE MOANHE.

Peasepee 3a bonyce u nonycme

O6pauyH pesepsw sa GOHycE W NoNycTe EpuY c& Y cknaay ca NPpaBuHUKOM O HauKHY YTEPIMBAILA N3HOCA TEXHUYKMX
pesepeu 3a Gonyce W nonycTe, y cknagy ca OANyKoM O TexHUMKMM pesepaana Haponre Ganke Cpbuje ("ChyxGenn
enacHuk PC", 6p. 42/2015 n 36/2017).

Pesepre 3a CoHyce v nonycTe ce yTEPHYjY ¥ USHOCY OMEKMBEHMX NOBPATA NPEMMUjE 3 ONPEXOJ0BaHEe NpemMuje 40 AaHa
ofipauyna.

Alpyee mexuuuxe pesepae
OBpatyH ADYTUX TeXHUYKMX pesepen feduHucaH je [paBunHUKOM O HauNHY YTEPRMBAILA NSHOCE APYIMX TEXHIHKMX
pesepeu. [lpyre TexHWKe peaepee cnyXe 3a WaMuper-e cagaiuke spepHocTd Bygyhe obasese 3a yroeope Ko KOjuX

je noTpebHO Kymynupa™i cpepcTea 3a noxpuhe puswka y kacHuMM rognHama. Komnanuja dopmupa u opasyHaea
ApYre TeXHWYK® DeIepRe 32 XOMOTEHY PYNY PU3HKa KONEKTUBHOr OCHIYDaHa XMBOTA NEHSHOHEPA 33 CNyuaj cCMPTY.
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3.11.

KOMNAHMJA OYHAB OCWUINYPAILE A.0.0. BEOIPAL

HANOMEHE ¥3 KOHCONWAOBAHE ®WHAHCUJICKE W3BELUTAJE
31. peuembBap 2025. roaute

Pezepsucama 2a Haknwade u dpyae Sexnehuyuje 3anccneHux

Fpyna spim pelepencaa 3a HakMage v apyre Gexeduunje sanocneHnx n obenogamueae y cknaay ca MPC 19
Jpumaiea sanocneHm. 'Pyna BPLLM Pe3epBHCAE TPOWKOBA 3@ UCTINETY OTNPDeMHWHA M TPOLLKGBA 3a ucnnary
jyGunapHux Harpana. Mpunukom oBpavyna pelepescama KopucTi ce aktyapckm PUC meToa {(meToa kpeaupatba
NpOjeKTOB&AHE jeAUHNLE).

DuHaxcujcke oCasele

Moa cduHaKchjcimm obaresama cumaTpajy ce ayropouHe ofiasese (o0zpese npema noeesaHWM NPaBHUM MULMMA W
NPasHUM NALIMME Ca Y3ajamHyi yYelsheM, Byropousu kpeautk, cGasese no gYropouHKM XapTrjama o BPeaHoCTV W
ocrane fyroposke obasese), kpatkopoqHe ofiasese 13 nocnoeara (ao6asnsaun w octane obasese 3 NOCHOBaH:A) 1
ocTarne KpaTkopouHe obasese.

KpaTtkopounvm ofasesaMa cMaTpajy ce obaBese Koje Aocneesjy ¥ poKy OA roawHy Aaxa of AaHa uvhupbe, 0gHOCHO
Of, Aaka roauwrer Sunadca.

PuHaHcHjcka obaresa je ceaxa obapesa Koja Npe/CTEBLA YroBOPHY 0Dasesy:

- npepaje roTOBHHE UK APYror (OUMHAHCHICKOr CPEACTBa APYTOM NPasHOM IWLYY, Wy
- pammeHe hHaHCujCKuX UHCTPYMEHaTa Ca APYMM NPABHUM NULMMA ROS NOTOHLWJANMHO HENOBOIBHUM YCITOBAMA.

Mpunvikom noveTHOr npuavaBarwa obaeesa 'pyna Mepu duHaHcuicky obasesy no weno] HabasHo] BPEAHOCTH Kkoja
NpeAcTasrba NOWTEHY BPEAHOCT HAAOKHAAE KOja @ NPUMILEHA 38 Hy. TPAHCAKUMOHN TPOWKOBM NPeaCTaBr-aly
pacxoge nepuoga y kome cy nnaheHn.

HaxoH noueTHOr npusHaBama Mpyna mepw cee dvHancujcke obasese NO aMOPTHIOBAKO] BPBOHOCTH.

OnuaHcujcka ofasesa npecraje A2 o npusHaje xaaa fpyna venyhu ofaeesy wnm kaja je obapesa nnaharba
npegswijerna YrosoPOM YKMHYTA UM UCTEKNA.

HAyzopoune ofaeeze
Lyropoune ofiarese npeacraersajy oBasese no ocHoBy nuankra y cknagy ca MCoOU 16.
Kpamxopoune hunancujcxe obaseze

Kpat«xopounum obanesaMa cMaTpajy ce obapeae koje gocnesajy ¥ Poky Of rOAWHY AaHa o4 Aana yvHrabe, oaHOCHO
op naqa roguuneer Sunarca. Kpatkopodhe hvHakcwje ofasese npeacrasrsajy obasese no OCHOBY NW3nHIa ¥ cknagy
ca MCoH.

OGageae no ocxHoey Wwmema u dpy2e 06aaeie u3 nNOCNOEaLA

Ofaeese 38 WTETE NO OCHOBY OCUTYPAKA C& SBUOESHTVPE]Y ¥ BUCHHU HAKHAAE 338 NWKBWIWpaHe wreTe Koje Tpeba
MCINEATUTY OCHIYPEHVLIAMA, KOPUCHILMMA OCHTYPaba Wnu Tpehum owrelieHyM NULMME. 38 M3HOCE NprjaBbeHrX, a
HenukBMAMParMx oHaBE3a N0 OCHOSY LWITETA, KAC M 38 M3HOCE HACTANKMY, 8 Henpujassennx ofaeeaa No ocHORY LITBTA,
pyna dopmupa pesepevcara.

Yeonvko je ofaBeza WCKA3EHA Y CTPAHO] BaNyTV WNM j@ YroBOpeHa BanyTHa KNaysyna NpPWIMKOM fOuYeTHOr
npusHasara, [pyna obasesy wapaxaBa y AWHAPYMA TAKO LUTO CE HA Y13HOC ¥ CTPAHO] BANYTH NPUMEIbYje 3BaHIHN
CpefiH Kypc Te CTPAaHe BAnyT8 Ha GATYM TpaHcaKUuje. MpoMere ASBHSHOT KYPCa 0 ASTYMa TPAHCAKLMIe A0 AaTyMa
ucnnare offasese UcKadyjy C2 Kao KypcHE PasnuKe ¥ KOPUCT NPUXOAS, WNM Ha TePeT pacxona.

Obage3e WckasaHe ¥ CTPaHoj BEnyTH Ha AaH Bunanca craka npepaqdyrasajy ce npema apaHWsHOM CpeaheM Kypcy, a
KYpPCH pasnuke Npuatajy ce Kao npyuxon UNK Pacxol nepuoaa.
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3.12,

3.13.

KOMMNAHWJA OYHAB OCUINYPARSE A [1.0. BEOTPAL

HAMOMEHE ¥3 KOHCONMWACBAHE ®MHAHCKICKE U3BEIUTAJE
31. neuemGap 2025. rogune

Obasese 3a npemujy, 3apade u dpyze obagess

Ipyna y oxeupy o6apesa npusHaje xpaTRopouHe obasese n3 nocrosawa (o6aBeae 3a npemuiy pecourypana, obasese
npemMa caocurypasavy, cbapese no perpecHitM 3axTeBuMa 1 YeRYXHAM LTeTama, obasese sa nposnswly, obaseae no
OCHOBY 3apaza W HaxHaaa 3apasa, obapese 3a nopese W QONPUHOCE) M OCTaRE KpaTkopoduHe olasese,

Dunaxcvjcke ofapese ce WHWUMaNHO NpusHajy no ¢ep epeaHocTy yBehaHO] 3a TpaHCAKUMOHe TPOWKOBE 33 Cha
thunancujcre obapede Koje ce He HCKasyjy no thep BpeaHOCTH kil ce ederTH NpoMeHa ¥ hep BPRaHOSTM MCKAY)Y ¥
Hunancy yonexa.

duHanchjcka obaneza npecraje ga ce npuinaje xapa [pyna wcnyHw obaeesy unn kaas je ofaeesa nnaharma
npegenhieHa yropopom yimHyta whu wcrexna. [lpecrawax npussasawa gunaHcuicke ofasess noapasymesa
YKN2ibak€e NPETXCAHO NpusHaTe huHaHcHjcke obasese na Gunanca cramka.

Ofagese 3a POpes u32 peaynmama

Obaeese 3a nopes 13 peaynrara YnHe Nopes Ha JOGUT Koju ce obpavynasa 1 nnaha y cxnagy ca 3aKoHOM o nopesy
Ha pobut saxehum y Penybnuun CpBuju.

Mopes Wa pobut ce nnafia Ha nopecky ocHomwmgy yTeplieHy nopeckwm Sunarcom (OSpasay MNB-1), no cronu
Aedunncado] saxehinn JaxoMom © nopesy Ha [OBAT NPaBhuX Nuua. Tlopecka OCHOBUUA NPUKASAHA Y MOPSCKOM
Bunancy ykeydyje AobuT npukasaHy y 3BaHMMHOM BUNaHCY YCnexa u kopexumje AedrHUCANE NOPECKMM NPONUCHMa
Penybnuke CpGuie.

Peaepas 3a npexHocHe NpeMMje

O6paqyH NpeHOCHUX APeMija BpLUK C8 Y crnady ca MpaBunHMKom 0 HaunHy yTBPIMBaa H3HOCA TEXHIMKNX pe3epBM
38 NPEHOCHE NPEMK]®, KOjU AOHET ¥ cKNany ca OANYKOM O TEXHUUKMM peaepeama Hapogke Gatie Cpbuje ("Criyxbenn
rnacHnk PC", 6p. 42/2015 v 36/2017). NperocHe Apemuje Cy oSpaduyHaTe Ha yKynHY Apemuy Nno “Apo-pata-Temnopuc”
meTogy. TecT aaeKpaTHOCTH NPSHOCHE NPEMKie, Kao W AOPE3EpBALMIA TAMO I4e G2 MOKSIA0 AShULIMT, O BPILM KOS
o0payyH pesepeM 338 HENUGTEXNE PU3KKE.

MNopeNere ca nckyctroM {run-off Tect) ce paam 3a ykynHy RPeHOCHY npemujy (26up npeHocHe npemuje 1 pesepsK 2a
HeucTexne puanke). Mopefierne ca MCKYCTBOM YKYTIHMX PEIGPENM 38 npexocke npemije 31, aeuemBpa 2024. 1 Ha naH
31. neuempa 2025, Huje noxasano AeULMT. 38 KMBOTHE OCHIYpalLd 3a Koja ce o6pavuyHasa MaToMaTWka pelepaa
NPEHOCHA NpemMKja je HeH CacTagH Geo.

Pezepexcane wrete

OBbpauyH pelepBHCaHNX LITETA BPILK Ce ¥ cKnany ca [paswnHuKoM O HauvHy yTephMBana KIHOCA Pe3IepEMCAHUX
wreTa, Koju je Ipyna gokena y cknany ca OanykoMm o TexhWukuMm pesepsama HapogHe Banxe Cplsje ("CryxGenu
rnactur PC", 6p. 42/2015 n 36/2017),

I'pyna BpwK pesepercalsa 3a: HacTane npyjasn-eHe, 8 HEPELLBHE LUTETE, HRCTANE HENPH|ABILEHE LUITETE U TPOLIKOBE
Y Beak Ca pewasarem 1 MCNNaToM wreta. [pyna spLum pesepBucake 3a NpUjasrseHe, 8 HeNUKBMAMPaHe LITeTe Ha
OCHORY NOj@AVHAUME NPOLEHE U3HOCA WTeTe. Peseppe 2a peHTHe wiaTte yTephyjy C& ¥ KanMTANMCAH#M MIHOGHMA,
Kad cagautba BpeaHocT Byayfiux pewtHux ucnnara, yaumajyhu y ofsup u oveknBane nosehame TveX ucnnara.

PeaepenCan M3HOC Ha MME HACTANMX HeNpwjaBrbeHux wWreta ce ofpauyrapa Ha HUEOY XOMOreHe rpyne puavka
HEXMBOTHHUX COCUIYPARA, OAHOCHO XOMOrEHE [pyne PH3WKE XHBOTHIX OCWIYDawa 3a koje ce He obpavywasa
MaTeMaTiika pesepea. 104 XOMOTeHOM TPYTIOM PHMKA NOAPA3YMESa CE jEAHA BPCTa OCUYPaa 0aHOCHO Tapnda,
TapuHa rPyNa WKW HMXOB CKYN Yy OKBMDY jeOse BLCTG OCUIYDEHE, @ MM DMSHMLM WMAE]Y WCTe UMM CNUdYHe
K2PaKTepUCTHKE. Y 3a84CHOCTH O KapaKTePHCTHKA NOJEAMHUX XOMOreHIX [PYNa PU3IKE U PACTIONOXMBOCTHI NOJATAKA
Ha aan 31. geuembpa 2025. cnegehnm meToaama;

- TDNaywan{oMm MeToaoM (BPCTE QCHIYParsa: OCUIYPaHne LUMHCKUX BOSWUNA, OCHIYPalhe Bajdyxonnoda, Ocuryparke
nnoBHux ofjexata, ocHrypare pobe y Npesosy, CCHIYpake of cAroBopHOCTH abor ynotpebe easmyxonnoea,
ocuiypaibe of oarosopHocmv sor ynotpefe nnosumx ofjexara, ocurypale kpegwTa, ocuIypame jemcTea,
OCHIypae (DUHaHCKiCKUX rybuTaka, OCHTYPak-e TPOLLKOEA NPASHE IAWTHTE, OCHOBHO XMBOTHO OCHMIYPare M
OONYHCKO OCUIYDEHhS Y3 OCHIYPaa XVBOT:).
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3.14.

3.15.

KOMNAHWJA OYHAB OCHIYPAISE A.0.0. BEOTPAL

HATIOMEHE Y3 KOHCONWAOBAHE ®UHAHCHJICKE M3BELWITAJE
31. geuemBap 2025. roanHe

—  Mack-0BUM MOAENOM OLIGHE DESEPBE 3a HacTane Henpwjaerbexe WreTe, rae ce Hajborsa ouena gobuja Chain

ladder METOROM, a MAprMHa PHSHKa Ha OCHOBY npertnocraexe na Ri m R umajy norHopmanny pacriopeny y
WHTEpPBany NoBepe:a He mawem oa 40% sa R. Tpumeryje ce 83 BPCTE OCMIYPalsa: OCHTYPaHa 3a nocneamue
Hesroge, AoBPOBOILHO 3APABCTBOHO QUUIYPAILE, OCHIYPEH:E MOTODHUX BO3MNA, OCUIYDaHS MMOBUHE Of noxXapa,
OCTaNE OCHIYPara WMOBHMHE, OCHIYDPaH2 Of) OATOBOPHOCTH 0 YNoTPebe MOTOPHHX BOSKAA, OCHTYPaHE g onwTe
OOFOBOPHOCTH M OCUrypatke nomMohn Ha fiyTy. MonasHn MHTEPBANK NOBEPEHa CY MHTEPRANU NOBAPEH:2 Ca KOjuMa
je saBpliena npeTxogHa roauka. Toxom ofOpauyHa Bpum ce nopefierse ca WCKYCTBOM, i Y 3@BHCHOCTM OA
pesyrTata ce KopWryjy NOYETHW WMHTepeanv nopepela. [locne ofpauyHa BPWW Ce TeCT 3eKBATHOCTH
PE3EPBUCAHNX LUTETA 32 BPCTE OCUTYPamka fae ¢e Y cnysajy AedMunTa Ha nojeanHo] BPCTH, KOpUTyje kHTepsan
noaepewa Ha HUBo koju e sanoeorkuTi LAT TecT.

— Paid-Incurred Chain metogom 3a oppefupae Hajborne OUEHE @ MapivHa pwsika ce oppeflyje Ha ocHOBY
npeTnocTaske A2 Hajborea ouexa WMa NOrHOPMANHY Pacriofeny y UHTepeany nosepera He Matsem o 90%.
Mpumeyje ce KOQ OCWTYPaa OF OAroBOPHOCTY 04 YnoTpede MOTOPHAX BOZMNA..

Npunukom roamwiser oGpaqyna, sa BPCTe OCHTypana 3a Koje ce obpauyH spiik Mack-osum n Paid-Incurred Chain
METOAOM, Danu o8 TEeCT anekBaTHOCTH 0baBesa. YKONMKO Ce NO OBOM TECTY NOKAKE Aa pelepsaimie Hwje AoeosbHa,
3a Ty BPCTY ocurypawa ce nosehaBa wHTepsan nosepewa AOK CB HE Npemaum BpeaHOCT BobujeHa TecToM
apeksatHocTH ofiapesa.

Pesepse 3a TPOWKOBE Y BESH Ca PELIAB2ILEM 1 UCTINaToM wreTa [pyna yrephyje npumeHom naylante MeToae.

PesepBalumie 3a HACTANE HENPUjARILEHE LITETE ¥ TOKY FOOMHE CO Page ka0 NPoMsaoy koeduliMjeHaTa yTepiieHnx Ha
Kpajy NPETXOAHE TOAUHE U 3OMPE U3HOCA NUKBAIMDAHHX LUTETA ¥ Nocneqibux 12 MECELIM 1 Pe3spBUCaHUX WTeTa Ha
pan obpauyHa 583 PEHTHHX LTETA HA HABOY XOMOTEHE TPYNE PU3MKa, Y3 NOCTABILAHY AOHY W FOPIY rpaHuuy. 3a
XUBOTHA OCWIypaia 3a Kkoja ce obpauyHapa MaTemaTMuka pe3epsa He BPUw Ce Pe3epealja 3a HacTane
Henpwjapr-eHe LWTeTe.

PesepBucaa 33 HOUCTEKNE PUIKUKe

OBpavyH pesepBi 33 HEWCTEKNE PU3MKE BPILLW ce ¥ cxnagy ca MNpasunHukom O HauuHy yTEPMVBa:a NSHOCA TEXHUUKIMX
pe3epBy 3a HEMCTEKNe pusuke koje je Tpyna goHena y cknagy ca OAanykoMm O TeXHIMKMM pesepeama HapoaHe Batrke
Cpbuje ("CrywBenu rnacynk PC", 6p. 42/2015 u 38/2017).

Y wapegnoj TaGenw Cy NpuKkasani OHEKWBAHY TPOLLKOBM W OMEKVBAHE WTeTe KOju Cy kopuiuhenn y oGpadyHy maThuHor
APYILTEE, KCje WMa W HajpeRn martepujantv sHavaj:

OvexmusaHn
Paumo ThOwKoBa pPALMO WITEeTA
) Ocurypare oA NocNeguLa Hesroge 32.00% 50,74%
{2) [oBpoBOIbHO 34APEBCTBEHD OCHTYPabe 20,83% 51.92%
{3) Ocurypare MOTOPHUX BOSWNE 31,12% 68,88%
{4) OCKHIYPSHHE LWHCKMX BO3UNa 15,41% 20,34%
{5) Ocurypaibe Basgyxonroea 17,14% 51,90%
(6) Ocurypase nnoednx oGjexata 26,34% 92 85%
(N Ocurypane pobe y npeseay 32,99% 6,13%
8) Ocurypare UMOBHHE 0f Nnoxapa ¥ gp. onacHocTh 25,65% 26,36%
{9 Ocrana ocurypaia MMOsvHe 23.52% 2287%
Ocurypane og, oprosopHocTH abor ynotpabe
(10} MOTOPHUIX BOIHNG 21,61% 61,38%
Ocurypatse 04 ogroeoprocTi 360r ynotpebe
(11 Ba3ayXONN0Ea 6,45% 10,90%
12) gg}:mhe ©ff oaroecpHoCTH abor ynoTpabe NNOBHUX 27.21% 54.55%
{13) Ocurypare 0fi ONWTE OAFOBOPHOCTH 25,20% 43,968%
(4 Ocurypase wepura 125,33% 18,84%
{15) Ocurypamne jeMcTea 12,01% 76,99%
{18) Ocurypaibe GuHaHcHjCxnx ryduraka 41,88% 35,21%
(18) Ccurypate nomchn Ha AyTOBaAKY 72,44% 31,33%
(22) JlonyHEKXO OCHTYDPRIE ¥3 OCHIYPaH:E XHBOTa 21.67% 51,11%

Mpasnnnukom je npeaenliedo pa Mpyna obpasyje pesepae 3a HEUCTEKNE PHINKE AKO YTBPAM [3 j@ OUeKUBaHHU UHOC
LITETa M TPOLKORA ¥ HAPSAHOM NEpUoaY No yrogopuma uz Tekyher nepuoaa evlIn 04 u3Hoca ofpavywaTte npeHocHe
NPEMUjE HA HUBOY BPCTE ocurypara. [pumersera je GopMyna rge ce pesepaa 3a HEVWCTEKNE PU3NKE padyHa kao
NPOM3BOJ, APEHOCHE NPEMMJE Ca AENOM OueKUBAHOr KOMGYHOREHOT paurja Koju npenaau 100%.

Opyra NacUBHA BPEMEHCKA pasrpaHnyea
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3.18.

KOMMAHWJA OYHAB QCUIYPAKSE A [1.O. BEOTPAJ]

HAMOMEHE ¥3 KOHCOAWAOBAHE SUHAHCHUJCKE W3BELLTALE
3. geuembap 2025. rogmHe

Aonpusxoc 3a npegeHmuey

fonpuxoc npeseHTBe npeacTasmnaly cpeacTsa [pyne HaMeweHa yNaramhuma Y NPEBEHTHEHY 33IUTUTY, Kojuma ce
npeaynpeljyje octBapee OCUrypaHor Cyyaja Ha OCWIYPaHO] MMOBMHI M NULIMMA M CMaHY]Y NOCNeauue WTeTHRX
Acrahaja, a Koja ce Ha OCHOBY KpWTepujyma yrepliernx [NpPEBUNHUKOM O NPEBEHTHEM HAMEHCKN YCWepasajy
oapelienum ocurypanvymma. Manpojena cpeactea NpeEeHTUBE CE NPUSHAJY ¥ OKBHPY NACHBHUX BDEMEHCKAX
PA3PAaHYEHa K20 PACXCS NePUOAE Y KOME CY H3BGjeHa.

Npnxoam

Mpuxoan obyxearaly npuxoge on yobuuajenux axtuanocTv Fpyne (nocnosHe u (uxaHcujcke npuxons) u gobutke.
Yofuuajere 0gHOCKO PeROBHE AKTUBHOCTH ['Dyre Cy CBe aKTWBHOCTH koje MPyna NpeayIuMa Y Aenckpyry cBor paaa
Keo W aKTWEHOCTH KOJE GY C3 HiMa NOBE3aHe i KOje NOADKaBa]Y Taj Pas, » o4 wera nponanniase uimM WMajy NponpaTHu
KapaxTep,

Rpuxope Mpyne uyuKe nocnosHk (HYHKUMOHAHN) NPHXOAR, NPUXCON Ofl NHBECTULHOHE AKTUBHOCTH, (KHaHCHICKN
MPUX0AM, MPMXOAKM AO OCHOBY yoknafiBaka BPagHOCcTY MMOBKHE K OCTENW NPUXOIM,

NocnoBuy {thyHKLUMOHBANHM] NPUXOLN

Y OKBUDY NOCNOBHUX NPUXOAA BUOEHTUPA]Y C& NPMXOAN M3 ASNATHOCTH OCHIYPAH:@, OHHOCHD NPMXOAM NO OCHOBY
fipeMiie OCHIYPabA N CAoCHTYDaHA YMAILEHE 33 MSHOC NpeMuie NPEHETe ¥ PBOCUFYPae, NPUXOAE NO OCHOBY
npemiie PeOCUIypaa, NPHX0AS HEMOCPEAHT NOBe3AHE A NOCNOBUME CCHIYDEKE W OCTARE NOCNOBHE NPYXOMe.

{a)  Tfpuxodu 0d npemuje ocuypawa ¥ caoCUEYParsa

MNpuxoae 04 NpemMuje oCUypara U cCaccHyparna NPeACTanbLajy N3HOCH (haxTypucane npeMuje (Jocnene npemwja koa
OCHTYPalba XHBOTa) Kojy ocurypaHui/yrosapay ocHrypaa nnafia oCHrypasady Ha OCHOBY YrOBOPA O CCHIYDaY,
OAHOCHO CACCHIYPaty, YMaIbEHe 38 W3HOC NPEeMMi@ KOjW Nprnaja HapegHoM ODpayyHCKOM nepuogy {NpeHocHa
npemwja).

BucvHa npemmje yTephena je Tapucthom npemuje NpeMa BPCTH oCuTypara. TapnhHy NONMTHKY YCBOMO je WUsapiunm
oabop. MNpemuia ce cactojit o hyHKUMOHANHE NPEMUJE M PEXMICKOr A0AaTKE, CYHKUMOHANHY NPeMM)Y YMHe TeXHIHKA
npemuia (3a cea ocuryparha) » SOAPWHOC 3a npesenTMay. Pexatjckn aonatak kopuctw ce 3a noxpuhe TPolwKoRa
crpoeofjersa ocurypaka. HaumH pacnoziene NpeMije ocvrypama ne BPCTAME XKMBOTHIX M HEXMBOTHUX OCWIYDAKA
yrepljyie ce uHTepHuM aKTom Koju goHock Waepuuxn oabop.

{6) INpuxodu od npemuje peocuzypaisa U pempolecuje

IMpuxoge oa npemuje peccurypaisa NpeACTaBbajy MSHOCH (HaKTYPHCaHe NPEMUIe YMAHEHN 33 M3HOC npemMuje Koju
npinaga HapesHoM obpavyyHckom nepuogy (npeHocka npemuja). [peMuja ce cacTojM o BYHKLMOKANHE OAHOCHO
TEXHUUYKE NpEeMuWje n pexujckor noaaTka. Pexajckn fonaTak KOpucTi ce sa nokpuhe Tpowsxosa cnpoeoljensa
peocHrypama.

Mpuxcan oy nckasann no (GEKTYPHCAHO] BPEAHOCTH 32 NePMOA Ha KOjW C8 0aMOse.
fa) Ocmanu nocnoeHu RpUXodu

OcTtank NOCNOBHM NPMXOAM OQHOCE C8 HA NPUXOAE O NOCHOBA HENOCPEAHO NOBESAHNX CA NOC/IOBUME OCHIYPakba 1
ocTane npuxoae. [pMxogu 04 NOCNOBa HENOCPEJHO NORE3AHMX CA AOCNOBMMA Ocurypara ofyxeaTajy npuxoae no
OCHOBY Npoaaje zeneke kapte Koju [pyna ocTeapyje y BEaW Ca NONMcama 05aBesHor OCUIYPaa ayTOOOFOBODHOCTH U
npuxozae of ycryxxe obpaae wrera. Octanu nocnoesu npuxoan ofyxearajy npuxoae og npogaje poGa v yonyra BaH
oBnacT¥ ocurypawsa, NPMXQAE O YNpaBsbata MEHIOHMM (OHOOBMMA, NDAXOOW Of HAKHAAA M NPoBM3Mja 3a
Gpoxepcra pPYLITEA M OCTANO.

Mpnxoam of MHBECTHPALA CPEACTaNA OCUIYPaba

Y nNpuxoae o4 MHBECTUPaMA CPECTABA OCUFYPAlka Cnazajy: npUXoaM of yharams y HenokpeTHOCTH, NDUXOSW on
KAMATa W NOSMTHBHAX KYDCHWX Da3nuka NO OCHORY WHBECTHMPaE, npwxoAn of ycknafupBawa BpesHOCTH
thuMaHcHjcxmx cpeacTasa Koja ce Kexkasyly no ¢iep BPegHoCTH, JO0WIM OF FPONaje XapTHja Of BPEAHOCT K OCTAMM
NPHXOAN Off MHBECTULIMOHE BKTMBHOCTH.



3.17.

KOMIMAHWJA AYHAB OCHUINYPAHSE A1.O0. BEOIPA[L

HAMOMEHE ¥3 KOHCONMAOBAHE ®MHAHCWJCKE M3BELLTAJE
31. povembap 2025. rogune

DUHaHCHJCKN APUXOLA

OuHaHCHjCKE NPUXOAS YMHE NPUXOAW O KAMATA, KYPCHUX Dasiinea, NPUXOQW No OCHOBY edqekara eanyTHe knaysyne,
M OCTANY DUHAHCHICKY NPWXOAK, OCuM (PUHBHCHICKVMX NPMX0AA 04 WHBECTUDALAE CPEACTasa CouTypatba.

MpuxoamM No ocHOBY Yeknaljueaa BPEAHOCTH NOTRAKMEALA W OPYIre WMOBHHE

Mpuxoau NO OCHOBY YCKNafMBSHa BPEAHOCTM RMOTPaNMBaia W Apyre MMoBuHe ofyxearajy noswrneHe ethekTe
npoMese hep BPEAHOCTH HeMATePHjaNnHMX YNararma, HeKDeTHUHA, onpeme W 3ankxa — [0 BMCHHE NPETX0AHO
WCKAIRHWX Pacxoaa 3a Ta CPeACTEa ND OCHOBY BPEAHOCHOT yeknaljueaa, Kao W APYTvX YKAaHka UCpankit EpBAHOCTH
N0 OCHOBY BPESHOCHOT yeknahusara y cknagy ca peneeantHitm MPC v nHTepHOM perynaTuaom.

Ocranu NpUxogu

Y OKBMDY OCTNMX NPUXOAAE, HCKa3y]y C& AoGHMLK NO OCHOBY NPOAAje HEXPETHUHA, ONPeme (OCHOSHWX CPERCTaRa) W
HeMaTepwjanhux ynarawa, Aobvuy o npoaaje ocTataka ocvrypanux owrehewux cTeapW, HannaheHa OTMCAHa
NOTPAXMBAK:A, BULLKOBY, TIPUXOAN 0 CMaketba 00aBesa, NPUXOaMN Of YIMAAHk:a AYrOPOYHWX pesepBHCatLa W OCTanu
HENOMEHYTH NPHXOaM.

Pacxogn
Pacxoan obyxearajy TPOWKOSS KOju NpovcTidy va YoBuuajenux akmarocTi Mpyne n ryBurke.

Ha pauywnma pacxoaa oByxeatajy ce NOCNOBHW Pacxo/M, PAcxoav N OCHOBY UHEECTMPAS CPEACTABE OCHIYPaHE,
chyHaHCM]CKA PACXOAM M ocTany pacxoay, koju obyxeartajy u pacxone no ocHoay obesepeferna cpegcrasa.

NocnosHu {thyHKLUMOHANHM) pacxoan

Y oxevpy nocnoeHunx pacxoaa Mpyna esupeHTMPa pacxofe 3a AYropovHa peseparcasa n (byHKLMOHANHS AONpUHOCE,
pacxoze HaKHaga WUTeTa W YTOBOPEHMX M3HOCA 1 Apyre (PYHILMOHENHE pacxoae,

{a) Pacxocdu 3a dya0poyHa pesepaucana u gpyNkyuoHanie onpuHoce

Pacxoge 3a QyropodHa pesepencarma W (yHiLMoHanHe AORPWHOCE 4YiHE maTemMaTvdka pes3epea, AONPMHOC 3a
NpeseHTHBY, AONPWHOC 3a ogbpaHy of rpana, AOMPHHOC rapaHsTHOM chonay, haxwapa PenyGruukom donay sa
$APABCTEEHO OCUIYPakE, PESEPRUCAILA 38 U3PABHAILE PUIKKA, M OCTANE PEISPBNCaHA W (PYHKLIMOHATHW AONPHHOCH.

MamemamuJka p&30p88

MareMaTHuKa Pe3epBa j@ TEXHHYKA DeIepPEa DPYWTEA 38 OCHIYPAaEe HamerheHa usmrprsaiy Syayhux obasesa no
OCHOBY MMBOTHOr ocurypawa. QOGpadsynaea Ce NOjeAUHAYHO 3@ CBAKM YrOBOP O WMBOTHOM OCHrypassy, no
NPOCNEKTHBHO} METOMW 33 CBa OCHIypaiba MMBOTAa, Kao pasnuka cafallibe BpegHOCTH bGyayhux oBagesa ocwrypasaua
yTepReHux YyrosopoM ¥ cagawmbe apeaxocti Gyayhinx ofaBesa yrosapava ocHrypara.

CacraeHn 0eo MaTeMaTHJYRe pesepee cy:

- pesepee sa CBE rapaHTOPahe HakHage (CCHIypaHe Cyme) yroBapauuma, OCHIYP2HWLMME W KOPHCHULMMA
OCUIYpama, ykreyuyjyfiin 1 rapaHToBaHy OTKYTIHY BpeqHOCT,

- pesepee 3a yuewhe y noBuTM 3a cBa ocurypara Kojuma je npunmcada fofinur Ha ocHosy Oanyke Crynwmune
MaTuwuHor apywTas;

- pesepee Synyhux TPOWKOBA 38 CBA OCHIYPaKk-a Kog Kojux j@ npectana obasesa nnahawa npemwje; u

- MPeHOCHAa npemuja.

MaTemaTvyka pesepBs ce8 uckasyje noceSHO 2a ceaky BanyTy. ObpauyH MareMaTvuke pelepee AeMHNCEH je Y
TexH4KAM OCHOBAME XMBOTHMX OCHIYpama [pyne, rae je npeasuiieHa npuMeHa NpocneKTMBHKX MeTopa: BpyTo -
Ziellmer wmeTone K HETO NPOCNENTMEHE., TEXHMMKMM OCHOBaMa npenewieHD je Aa ce XO4 PeayKoBaHMX
(KANUTANMIUPaHNX) OCKIYPEILE, OCUIYDAKa YrOBOPEHWX CA jeaHOKpaTHM nnahakeM Npemuie u pusuko ocurypaka
KCK/LYYMBO MPHMeHYje HETO MPOCNEKTHRHA MeToaa. TakoNe, pezepsa Aobuin 1 pesepea Syayhinx Tpowkosa ce
obpavyHasa HETO NPOCNeKTMBHOM meTogom. [pyna epwk pesepsaumjy Gyayhux TPOWNKOBA 38 YrBOPEe KOA KOjUX je
npecrana garea obaseaa nnahama npemwje (ocurypara ca YroBOPEHOM j84HOKDATHOM NPEMUOM, KANWTanuinpana
OCHIypaH-a).
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KOMNAHWJA OYHAB OCHINYPARE A [1.0. BEOIPAL

HAMOMEHE ¥3 KOHCONWAOBAHE ®WMHMAHCHJICKE M3ABELLTAJE
31. geuembap 2025, roguHe

3a ofipauyH cmaieiea MaTeMaTiyke pesepae (Ko AKTUBHUX YroBopa 33 OCHIYParke 38 CITY4a] CMPTH ¥ JCHMBIEH:A)
38 HEaMOPTV3VBAHE CTBAPHE TPOLUKOBE NPOBM3M|E 3AKILYYEHA YIOBOPa KopucTH ce BpyTo - Ziellmer meToga, npu
4eMYy CTONa LunmMepn3aumie ve Mmoxe Sutk peha on 3,6% yrosopene ocurypare cyme, PavyHCXo - CTATHETHYKE OCHOBE
obpavyHa matemaTiyxe pesepee (kamatHa Grona u TabnuLie BeposatHoha) jeaHake Cy KAMATHO] CTONK K TABNULUAMA
eeposarHoha ua TapudHor cucrema Mpyne,

OfpauyH MaTemaTiuke pesepae yxibyuyje W MOTYRHOCT HENOBOSLHMX OfCTYNAA PEREBAHTHUX haKtopa KOju ce
KOpUCTE rpu yTepfiusaiky pesepee. HenosorkHa oacTynaka yTephyjly ce npusmexos ogrosapajyhux Tecrosa (LAT) 3a
NpoBepy anekeaTHOCTH OGPauyHATE MATEMaTH4Ke PesepEe ¥ Y TOM chyuadjy BplW ce OORaTHa pesepsaumja ys3
oSpasnoxere cenawhexor akTyapa.

Matematnura pesepsa ce ofipauyHaBa u uckasyje NOCESHO 38 MHOMBUAYANHA W FpynHa ocurypatba. Matematiuka
pesepsa 3a rpynHa ocurypam:a mopa GuTi NOKPHBEHA M3BOPMMA CPECTABE ¥ CPEACTBMMA MATeMaTH4ke pelepse
CaMOo TOT FPYIHOT ocurypatsa, yreydyjyfin cea rapanTosana npaea Yroeapaua, OCHIYPAHWKA M KOPHCHMKE OCHTYRaba.
Cpeacrea matemarmike pesepse QoOPMMDPajy Ce HA HAUMH KOJU Y CBRKOM MOMeHTY obeabeliyje ncnymasame Canx
ofiaeeasa us yroropa 0 ocurypamwy u aehe Cy 04 OTKYNHUX BPeaHoCcTH.

Honpuvoc 3a npesenmiiey
LonpuHoc 3a npeseHTHBY Ce 0bpayyHaBa y NPOLEHTY W 33 BPCTE OCHIYPaKa Y CKNAaay Ca MHTEDHAM 2KTOM KOjIt /OHOCH

M3spiukM 0aG0p Matnukor ApyluTea W 3aBMCHOT Npaesor Apywrsa [lyHas ocurypame” Bawa Jlyka, a xojum ce
yTBpTiyje HaunH Pacrogene NPemMuie oCUIypaha No BPCTAME KABOTHUX U HEXMBOTHIN OCUTYDaHLE.

Honpusoc 3a od6pany od epada

Komnahwja obpauyHasa n MunncTapcTay Nor-onpyBpeAs N 3aLUTHTE XHBOTHE cpeaune nnaha AONPUHOG 3a onbGpany
QA rpaja Ha ocHoBY YnaHa 15. 3axona o oabpanu oa rpaga (,Cryxdienn rRackmuk PC*, 6p. 54/2015),

Honpunoc Fapanmnom poHdy

Honpusoc TapaHTHOM hoHay ce waaeaja He octoey Oanyke Yapywewa ocurypasajyhux opranuzaumuja Cpbuje o
yTBphiMBaly BHUCHHE AONPHHOCA OPraHusauvia 3a ocurypake 3a obpasosatse CpencTasa u kopuwhewy cpeacrasa
FapaxTHOr thoHza. MOMEHYTOM OITYKOM je AehrHiCaH M3HOC AONPUHOCA NO MOTOPHOM BO3WNY oapefeHe kaTeropuje,
8 1onpPUHOC ce 3aBaja chaamepHo Dpojy ocnrypasnx Bosuna og crpane Komaanuje,

Haxmada Penybnuuxom thoHdy 38 30pEECRISEHO OCUZYPEMHE

Hakvaaa Penybrimukom ¢ony 3a 34paBcTBeHO OCWIyparme ce nnaha y usHocy og 5% Ha wsHoc GpyTo npemuje
OcHrypaksa 0/ ayTo0ArcaopHOCTY ocTEapernx y Penytnuum Cpbujr Ha nme wreTa ocurypasajyhux ppywitasa npema
OBOM (hOHAY, Tako Aa (HOH/ HE MOXKE A8 UCTHYE AOAETHE PErPecHe JAXTEEE NPEMA APYWITRY 33 OCUIYDaHme,
Pacx0du 3a Qy20p0yHa PEIEPEUCEHSa 38 LI3DAGHEHE DUSLIKE

Peaepee 3a napasHame puanka ce nagsajajy y cknagy ¢a OAnykoM 0 TexHu4xum pesepaama (,CnyxGern rmackmk PCY,
Gp. 42/2015 v 36/2017} w panesaHTHUM BKTOM NOCMOBHE nonuTvke, pyna cbpasyje pesepse 3a MIPABHAILE PHKMKA
ofpasyje 3a BPCTY OCUrYparka KpeauTa.

(6) Pacxodu Haxrade WwMema u y20Q0PeHUX USHOLE OCURYPAH

Pacxoau HaKHAAE LITETA W YIOBOPEHMX MSHOCA OCUIYPaIba NPEACTARIbajy PAcKone 38 MCTINATY HAKHAZA WTETA M
OCUTYPaHNX CyMa M OpYTHX YTOBOPEHUX M3HOCA KOjK ce nornahyjy QeurypaHuiinma, 0QHOCHO KOPUCHULIAME OCUIYDatea.

(e) Pacxodu no ocHoey nosefiama pelepeucanix wmema

Pacxoan no ocsosy nopehasa pesepeucanmx WTETA NPECTaB/baly DE3EPBMCAE 33 MIHOC HaKNaja WUTeTa,
OCHIYDaHMX N3HOCA ¥ APYTHX YTOBOPEHMX MBHOCA A0 A8HA WCIIMATE HAKNAAE LHTeTe, OCUTYDaHNX # ODYINX YFOROPEHNX
M3HOCA Kkojn ce uennahyjy OCHIYPaHMLIMMA, OOHOCHD KOPUCHWUMMA OCIYDaHa,

{r}  Pacxodu 3a Gonyce u nonycme

Pacxogn za Gonyce u nonycte ofyxsarajy dOpMMpame AYropOuHMX PESpeBKCama 38 GOHYCE U nonycTe npema
YroBOPUMA O OCHIYDAHY.
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3.18.

KOMNAHWJA fYHAB OCUINYPAISE A .0. BEOIPAL

HAMOMEHE Y3 KOHCONKAOBAHE ®MHAHCUJCKE W3BEWITAJE
3. peuembap 2028. roguue

{9)  Ocmanu nocaoehl pacxodu

OcTanu nOCNOBHM pacxoau obyxeatajy TPOIKOBE NOBE3AHUX NPABHKX NkUA Kojé He 06asrbajy AenaTHOCT OCHIypaka
¥ KOjU CE KAO TaKBW HE MOTY NPU3HABATM Y OKEMPY TPOLWKOBA CNpOBONEHa OCUTYparba. OcTany nNocNoEHM pacxoam
YMH@ TPOLIKOBM YCNDBILEHW CTBEPAEM NPUXCAA 04 npoaaje NPOWSBOAA W YCNyra Bad ofnacty occwypama W
yiubydyjy HaGasHy BpegHoCT npoaare pofe, Tpowkose NOTPOLIMOT MATEpKana, ropuea v eHepivje, GpyTo sapaaa,
TPOWKOBE aMOPTH3aLM}e, OAPKABRAILA M Yehyre NpyxeHe op Cipaxe Tpehux niua.

Tpouxosu cnpoEolielsa OCHUrypara

Tpowxoek cnpoechetsa ocuryparka ofyxeatajy pacxeae 3a 063eMarkEe NoCnopa OCHIYpaHa unje nokpuhie ce BpLIK
ns pexwjckor aoaaTka. Tpowkoen cnpoeofjieta ocurypara oGyxBatajy TPOLLKOBe aMopTH3aLUMie HeMaTepujanHux
ynaraiba, HEKPETHUHA W ONpeMe, TPOLUKOBE PeIspBuMcana 3a CYACKE CNopOoBe M 3a WCnnaTy HAKHaaa W ApYyTWX
HeHeduULMja 38N0CNeHMa, TPOILKORE MaTepujana, ropusa W eHepruje, nPou3R0AHNX YCnyra, pexname u nponarakje,
penpescHTaLMje, nOpese W ACNPUHOCE HEIABWCHE Of] Pe3YNTaTa, TPOLLKORE HenpoU3A0AHWX YCriyra, HemaTepujanHe
TPOLIKOBE KRO W TPOLIKOBE 33paja, HaxHaaa 3apaga v Apyre TPowkose o0aerbaha NocsIoea ocurypeara.

Tpouxoeu cnposohera OCHIypaba y (huHaHCHiCKIM useellTajnma oByxeaTajy TpolLkose npubase, TROLWIKOBE ynpase,
ocTane Tpowkcee cnposofjera OCHIVPalLa, YMaK-EHO 33 NPOBMIMIE 0F peocwypaka. OnpeaerbuBake TPOLWKOBE
cnposoljelba OCHIypawa je Y HeMocpeaHo} Be3W Ca PacnopesoM TPOWKOBA Ha (PYHKUWOHANHE aHarnnThke
Bethurncane Oanyxom o KOHTHOM OKBUDY W CRAPKMHA pauyha Y KOHTHOM OXBMPY 33 APYLITBE 38 OCUFYPaHe, OAHOCHD
HA TPOLIKOBE yripase, TPOWKoBe npuSase ocurypaka, 3aTum Tpolukoee vasuhiaja, npoueHe, NVKBMZaLMie n nennare
WTeTa, Kao U Ha TPOLWKOBE N0 OCHOBY WHBECTULIMOHE BKTUBHOCTH.

Tpowkosw npubaee Ybyuyjy TPOLUKOBE HACTANE Y BE3y Ca 3aKIbYWMBAIEM HOBMX YTOBOPA O OCHTYPatsy W OGHOBM
nocrojehux yrosopa. Mpyna BplN pasrpaHielxe TPOWKOBa NpnGaae ocurypaka y cpasmepy yyewha npeHocHs
npemuje ocurypama, 63 NPUMILeHMX CAOCUTYpatba, ¥ YKynHoj GpyTo npemMmiy ocurypaa, nojeAMHauHo no Ceum
BpCTaMa ocurypansa va unawa 8. n 9. 3akowa o ocurypaiby, koje Komnadnja oBasrea y cknagy ca Ao6vjeHOM 403BONIOM
Hapoawe 6anxe Cpbuje

Pacxonw 10 OCHOBY WHBECTHPAILA GPRACTARBa OCUTYPatha

Y pacxoZe No OCHOBY MWHBECTMpAWa CPefCTaBa OCWIypama cnagajy: pacxogn no ocHosy obesapeljema
MHBECTULMOHVX HEKPETHIHA, PACXOAM OF YCKnahueama BPeaHOCTH (hMHaHCH]CRMX CPeACTaBa Koja c8 nCKasyjy no dep
BpeaHotTy, ryGULM Npy Npoaajn XapTHja 0f BPeRHOCTH M OCTANM PACXOAN N0 OCHOBY WHBECTULINOHE SKTUBHOCTH.
DuHaHCHjCKK PACXOAM

DduHANCH[CKe PAcXOAe YMHE PECXOAW MO OCHOBY KaMaTd, KYPCHNX pPasnuia, HeraTMaHW ehekTy Mo oCHOBY BanyTHe
KNaysyne ¥ OCTanW (MHAHCKjCKKM DAacXoaw, OCHM DWHAHCMICKMX Pacxoaa no QCHOBY WHEBECTMRAHRa CPeacTaRa
OCUIypaHba.

Pacxoamk no ocroBy obesepeljerha MMOBHHE

Y OKBMPY PECX0OAa NO GCHosy ofie3speliena WMOBMHE, NCKASYlY ce HeraTMeHM edexrv BPeaHOCHUX ycknahneama
HEMaTEPMjanHUX YNaratka, HeKpeTHWHA W Onpeme, AYTCPOMHMX M KPATKOPOUHUX (DHHEHCHjCKMX MnnacMaxa
(nencHoBaka W YNaraia), SarMxa, XapThja oa epeaHoCcT! W NOTPSKMBAH:A.

Ocranu pacxogu

Ocrane pacxone MHHe ryBuum No OCHOBY PAcXOA0Baka M NPOSaje onpeme M HemaTepujanHux ynarakwa, ryGnum no
GCHOBY Npogaje HexpeTHWHa, rybBuuy of npogaje matepujana, MaHKOBW, CYACKW TPOLLKOBK W OCTANW HENOMSHYTHU
pacxoan.

MpepauyHasamke CTPaHUX epecTana nnahaksa U KypCcHe PalnuKe

Cpeactea v obapese WCKaIaHE ODPMIMHANHO Y CTPaHO] BanyTw Ma AaH OwnaHca CTama, NPepauyHaTh cy y
(DYHKLWIOHANHY BANYTY NO 3B2HWYHOM CPEfHeM kypcy Hapoane Gakke CpGunje koju je Baxno Ha Taj aaH (Hanomena
55). Cpeacraa u 0Gasesse ca yroBOPEHOM BaNyTHOM KNaysynoM npepayyHate Cy Ha Aax cacTagbata funanca npema
YTOBOPEHOM KYPCY.

MocnosHe NPOMEHe HACTaNe Y CTPEHG] BaNYTH, CY npepadyHare ¥ QYHKLMCHANHY BANYTY NO 3BAHWYHOM CPEQLEM
KYPCY KOjM je B&#MO Ha AaH NOCNOBHE NpoMeHe.

KypcHe passinke, HacTane Kao PesynTaT NpepaqvyHaBaka, KHIKeHE CY Y KOPUCT hMHAHCHICKUX NPUXOAE WITH Ha TepeT
thuHaHCUJCKNX pacxoaa.
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3.19.

3.20.

KOMMAHWJA OYHAB OCUIYPAGE A [.O. BEOTPAL

HAMNOMEHE ¥3 KOHCONWAOBAHE ®UHAMCWJCKE M3BELWUTAJE
31. peuemBap 2025. ronune

BeHeduumje 3a zanocneHe
(@) [fonpusocu 3a 063883H0 COULANHD OCUEYPRLE

Y cknagy ca nPONUCHME Koju o& npusersyjy ¥ PenyGniun CpBuju n PenyBnuum Cpnckoj, Mpyna je y obasesn na nnaha
AonpyHOCE APKEBHUM hoHAOBMMA KojwMa ce obeabelyje coumjanna curyprocT aanocnenux. Ose ofasese yrbLyqyjy
AONPUHOCE 33 2aNocNene Ha TepeT NOCNouania, ¥ K3HocHMa oBpauyHaTUM NO CTORaMa NPONKCAHNM DENEBAHTHUM
SAKQHGKHM MPOTTMCUME.

Fpyna je, Tanohe, obabesia aa oa GpyTo Nnava senocnexux obyCTaEm AONPHHOTE U 48 MX, Y MME 3ANOCTIeHUX, YINaT
THM (hoHAOBUMA.

{loNPHUHOCK Ha TEPeT NOCNoAABLA W AOTIDVEOCH Ha TEDET 3aNoCNeHor Ce KhIXKe Ma TEePeT PACXOnR NEPUOAA Ha KOjU
C& 0gHOCce.

(6) Obageas 110 OCHORY GMNPEMNUNE NPUNUKOM 0dnacka y nex3uly u jySunapmux nazpada

Tpyna j& y ofaseant na MCNNATM OTNPSMHMHE NPW OQNACKY Y NEH3M)Y ¥ BUCMHK TPH NPOCEwYHe 3apaje npema
nocrnegH-em objasrLeHOM NogaTky penybriikor Oprana HaAREKHOT 38 NOCNORE CTATUCTVUKE, UM TPM MECeuHe 3apaae
KOjY j@ 3anOcreHi OCTBEPHO 32 MECELL KOjM NPETXOAN MECELLY ¥ KOM Ce MCTUiahyje OTIIPEMHUKA, ORHOCHO ¥ BUCHHM TP
npoceune sapape ucnnahess 3@ Mecey KOj NPETXOm MECBLly ¥ KOM CE ucnnahyje oThpeMHuHa, axe je To sa
SANOCNEHOT NoBOMLHUe,

Mopea 7ora, unakuue pyne cy y obasesn Oa UCTNATH # jyGunapke Harpage y 3asuCHOGTM O NOTMMCAHOL
onexruaHor yrosope.

I'pyna je camocranso ofpavyHana u uckasana gyropoute o6asese o OCHOBY OTNPeMHMHA M jyBunapHux Harpasa
MPYMMEHOM CONCTBEHOT akTyapckor cfpavyka y cxnaay ca saxreesma MPC 19 "Mpumaa sanccnanux” (Hanomena
38.4).

OTmnpemHuHe NO OCHORY CNIOPa3YMHOT Packnaa PAGHOT OAHOCA eBMACHTUPaHE Cy Ha TepeT Gunanca yonexa Texyhe
FOOMHE.

Axtyapckn Aobuum mnn TyGULM NPOKCTEKNM M3 MCKYCTEEHMX KOPeKUWa ¥ NpomeHa ¥ aKTYapckum OuexMgainMa
AYropoutnx 00apesa fio OCHOBY OTNPEMHUHE RPUIHA]Y CE Y KOPWCT UMW KA TePET OCTRNor PeE3yNTaTa y nepuogy xaaa
HacTary.

Mopesu v gonpuHocKH

Nopes Ha gobutax

lMNopes Ha gobwtak ce obpavyHasa w nnaha y cknagy ca ogpeatama 3akoHa 0 NOpesy Ha A0GMT NPaBHUX NULE U
PENEBAHTHUM NOAIAKOHCKMM aKTUMA.

Texyhu nopea Ha zofiTak npeacTasrba UIHOC Koju ce ofipadyHaBa NPMMENOM Aponucaxe nopecke crene o 15% (31.
Aceilembap 2024. roguHe: 15%) Ha Nopecky OCHOBHLY WCKA2aHY Y NOPeckoM DHNAHCY, KOja Ce& MOXEe YMaWWTH 33
NpeTXCAHO Peann3oeaHe nopacke rybuTke, oK o8 Ha kpajy yTapfiena nopecka ofasesa MOKE YMaHH#TH 33 yTBphiaHe
nopecke kpeaute. OCHOBMLY 33 ONopPesnBatbe YMHI onopesneun 4oBHTaK, Koju ce yraphyje yeknahusamem pesynrara
{(aoGuTka wnn rybuTka) us nojeantaqror Gunanca yorexa, a Ha HaumH YTepljex OBUM SaKOHOM.

lNopes va poburak y Penybnuum Cpncxoj ce ofpadyHasa no eTonu og 10% (31, peuembap 2024. rogume: 10%).

3axod o nopesy Ha aoburak PenyGnuxke CpGuje He npegswfa aa ce nopecku rybnum ms Texyher nepiuoaa mory
KOPUCTUTH ka0 OCHOBA 3a noepahaj nopesa nnaheHor y npeTxogHuM nepuopuma, MeRyTim, ryGuum us Texyher
nepueia MCKASaHw ¥ NopeckoM Bunancy Mory CB KOPHCTHTH 33 YMamerne Nopecke ocHosuue Byayhux obpauyHexux
nepucaa, any He gyxe of net roguka. Nopeckn ryGuum MacTank npe 1. janyapa 2010, roguxe MOTY C8 NPEHOCHTY Ha
pavyH Gyayhnx aoBuTaxa y NEpHOAY He AYKEeM Of ASCET TOAWHA.

Flopeckn Gunaxc ce npeaaje Hajkackvje Y poxy o4 180 faxe Of faKa MCTexa NEpMOAA 3a KOjW CB YTBpTyje nopecka
obasesa.

Ynaxuue [pyne TokomM roguue nopes Ha gobutax nnahaly y Buay MeCENKNX BKOHTauMja, Wiy snomiy yTephyjy Ha
OCHOBY FIOPECKe MNpujaBe 3a NPETXOARY FOAuHY.
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KOMINAHWJA OYHAB OCWIYPAHSE A JLO. BEOTPAL

HAMNOMEHE ¥3 KOHCONMWOOBAHE ®UHAHCHJCKE W3BELUTAJE
31. peuemGap 2025. rogune

OanoxeHa nopecka cpencrsa u cGasese

OAnoxern nope3a Ha aobutak ce oGpavyHara kopnwhetbem meToae yTephvsama obapesa npema Gunaxcy cTana, 3a
NPMEPEMEHE pasiuke Npow3awne us pasnuke mamelly NOpPecKe OCHOBE NOTpaxueawa W obapesa v HuXoee
KbHOBOACTEEKE BpeaHocTH. ORnoXeHa nopecka cpeactea  obasese ce obpavyHasaly N0 NOpPeckoj CTONW uvja ce
npumeHa ouexyje y nepuoay kaaa he ce cpeacTBO PEAMSOBATH, OQHOCHO 00AB&3a M3MHPUTH.

OanoxeHe nopecke obasese ce NPU3HAjy 33 CBE ONOPe3vBe NPUBPeMEHsS pasnuke. OaAnoKeHa Nnopecka cpeacTaa ce
npwsHajy 3a cee oabwTHE NpUBPeMEHE PasTuMKe KW Nopecke ryDUTKE W KPEJWTe, KOjU Ce MOTY NPeHOGHTH Y HapeaHe
thuckanne nepuoge, Ao CTeneHa Ao kojer he BEPOBATHO NOCTOJaTH CNOPE3MEM KOBHUTEK OA Kojer Ce DANOXKeHa Nopecka
CPEACTEa MOTY MCKODUCTUTH.

OOnoxeHN Nopes Ce KHWM Ha TePeT unu y KopucT Grnaxca yonexa (Kao OAnKeHk NOPECKH Pacxoq, Witk npuxon
nepwoaa), CCHM Kaaa GB OAHOCH HA CTABKE KOje CB KIWKE AMPEKTHO Y KOPUCT WK Ha TEPET KANUTana, Y TOM cryuajy
oanoxeHw nopes raxche ce pacnopeljyje y oxeupy Kkanutana.

Mopezn W GONPHHOCH KOjW He 3aBKCE OO pesynrarta

opesn 1 ACNPMHOCH KOji4 HE 3ABMCE Of PE3YITTATA YKILYUY]Y NODES HA MMOBMHY, ACNPUHOCS Ha TEPET NocnosaBLa
N0 OCHOBY NPUMaH3 3aOCNeHWX, K30 W APYTe Nopese W ACNPHHOCE Y cKnady & PenyGnuukuM W OMWLTMHCKKM
nponucKma.

NPUXOOW Of NPEMUJA OCHIMYPADA W CAOCHIYPAHRA

¥ Xureazama AuHapa

3a roamny xoja ce 3ampaBsa

3. 2026. 31. peuemGap 2024,

OfpaduyHaTa npeMija MWBOTHA PCHIYPatha 5.661.071 4.976.582
OBpauyHaTa npemnia casCWrypaka — MIBQT 36.675 40.839
ObpayyHaTa npemMnia HeXWBOTHA CCHIYPaka 45.518.930 42.310.761
ObpaqyHaTa npemnja CaoCHTyParka — HENMBOT __871.914 144750
Yrynwo obpadyrata npesmuja 52.088.590 48.072.932
Mpemuja npeHeTa y cAoCHTypabe (3.297.536) (2.909.207)
fpeMvia npeneTa y peockryparee (5.112.951) (4.348.634)
{ipemnja npeHeTa y caocuiypaibe / peocHry patbe (8.410.487) (7.285.841)
Mpekocia npemnja GeHTypamba i Cancurypaisa - Roselatbe (2.497.421) (2.744.230)
Pezspba 32 HEUCTEKNES pUIKKE 237.077 232.419
YKynHo RpeHocHa npeMuja W pelepRe 3a HENCTEKN PHINKE (2.260.344) (2.511.811)
41.417.768 38.305.280

OcTaapeny NPUXOSH Of NPEMMie OCWYPaka W CAOCUIYpaka usHoce 41.417.758 xursana avHapa, WTo NpeacTasiea
noechai.e y 0QHOCY HA NPOLINOroanWikY BpeaHocT oa 8,1%. .

O6pavynara SpYTO Npemuja y NOCMaTPaHOM nepuoay anocuna je 52.088.560 xurbana anxapa v eeha je 3a 4.015.658
XWreana auHapa, oaHocHe 8.4% y 0QHOCY HA MCTH Nepuos NPpeTXoaxe roguHe.

Ofpadynata NPEMUia XMBOTHUX CCHryparm3a usHocn 5.897.746 xurvapa auHapa w eeha je 3a 680.325 xureana aunapa,
ogHocHo 13,6%.

OBpadyraTa NPpeMitja HeXUBOTHUX OCHUTYPara uaHocy 46.390.844 xnreaga avnapa i eeha je sa 3.335.333 xursaga
Auxapa, ogHocHo 7,7%.

NPUXORW O NPEMUJA PEQCUTYPAIGA U PETPOLIECHJA

¥ xuroanamMa ausapa

33 roaMny ¥ojd ce saBpwaga
3. neuembap 2026. 31. geuemGap 2024.
Npemuja peocurypalba U peTpoLscuje 11.150.380 9.578.972
Mpewmnja npaHeTa PETPOLECHjOM {5.528.408) {4.864.128)
§.621.972 4.714.846
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KOMMAHWJA OYHAB OCWINYPAIBLE A.0.0. BEOIPAL

HAMOMEHE ¥3 KOHCONWAOBAHE PUHAHCHJICKE M3BEIUTAJE
31. peuemBap 2025. roguHe

NPUXOAH OA NOCOBA HEMNOCPEQHO MNOBE3ANUX CA NOCNOBUMA OCHIYPAIA

¥ xurnafaMa gMHapa
3a ropwy koja ce 3aBpwaRa
——31. Beuembap 2025. 31. neuembap 2024.
MpuxogM op npopaTe seNaHe KapTe 204,185 193.311
MNpuxogn oa yenyxre obpasze u npousHe WTeTa 16.814 5.616
Ocrann nocnoBHK ApHXOAN - 9.985
221.008 208.922
OCTANK NOCNQBHA NPUXOOM
¥ ailreafsma auHapa
3Ja roawHy xoja ce sappulaea
_ 31. _ 5. _ 31, aeuembap 2024.
Mpuxoamk oa npogaje pofie 121.464 2.369.688
Mpwxogu o npoasje npoussoaa M yonyra 2.051.489 1.995.281
MNpRX0AW Of YNpaBreatba HOHAORRME 371.221 340.137
Tipuxoau o4 HakHaga ¥ NPOBK3Nj2 3a DPOKepCXa APYILTES 10.202 16.758
QcTany noCnoBHN NPUXOAH 805.544 1.268.743
3.358.920 5.990.607

¥ cTpyKTyp# npuxoaa of npogaje pobe Hajsnaqajuujin A€o npunaaa rpuxoguma HyHas ayTa og nposiaie ayromoGuna,
ayTocTakana u ayToryma.

Ocranu nocnoshm npuxoav y 2025. roanku y mavocy og 805.544 xunana awHapa (2024. roauna: 1.268.743 xurbage
Aunapa) obyxeaTajy Ae0 npuxoaa Kojk ce 0aHOCH Ha npuxoae MaTUUHOF ApywTaa of BOBMjEHMX CYACKMX CnopoBa W
npuxoge og GoHyca U3 NOCNOBa CA0CHIYpaKa.

Mpyna y cknagy ca Oanykom ¢ KOHTHOM OKBUDY W CAADXKWHK PauyHa ¥ KOHTHOM OKBMDY 38 ADYWTEA 3@ OCHIYDaH:E
(.CnyxGenn rnacavk PC*, Gp. 93/2020, 115/2023 n 106/2024) soau oaBojery esupeHuUMjy NPUXOAA NO OCHOBY
MPOBM3NjA U3 YTOBOPA O CAOCUTYDaHY, PEOCHTYDAaY ¥ DETPOLIECH|N 38BHCHO 0 OAHOCA fipemija v LWITETa » HaBejeHe
Npuxoge Koju cy y MpeTXogHum nepnoamma Guniv NpeseHToBaHM Yy OKBMPY Noanumje Tpowkosi cnpoboliera
OCHIypata npeaexTyje y Texyfiem nepuoay y okenpy nosmumje OcTani NOCHosHW NpMXoan.

PACXOMW 3A OYIOPOMHA PESEPBUCAHA U ®YHKLIMOHANKE BONPUHOCE

¥ xurbafama auHapa

3a ropuHy Xoja ce saspwasa
31. peuswmbap 2025. 31. neusmbap 2024.
MateMaTiuka pesepEa ¥MBOTHHX OCUTYpPaba 260.581 383.790
Hotipryoc 3a NpeBEeHTHBY 459,382 416.889
LonprHocH nponucany nocebHuM sakoHuMa 99,760 113.385
AonpuHoc MapanTom dougy 281.244 265.574
Peaepsvcarsa 3a K3paBHaILE PUINKS - 4.068
Pesepeucara aa HoHyce W nonycTe 8.840 22.688
Ccranm pacxoaw 3a gyrop. peseps. 816.534 762.980
1.926.350 1.979.374

Honpuxocy nponwcanu nocefHuM sakoHuMa HajpehuM aenom obyxsatajy AonpuHOC 3a oabpady OF rpaga Koju
MaTuiHo apywTeo ofpavysasa » nnaha MuHUCTapCTRY norsorpuspese W awinTe HMBOTHE CPRAWHE Ha OCHOBY
unaua 15. 3akoHa 0 oabpanu o rpaga (,CnyxBenn tnackuk PC®, 6p. 54/2015). Hasesenm oBpauywar je y BUCHHM o
10% on wsnoca ynnahexe npemuje oCHIyparma ycesa v nnogoea.

Octanu pacxoaw 3a AYropouH2 pesepBHCaMa W (hyHKLMOHANHE AonpyHoce of 816.534 xurbage amHapa y 2025.
roppkn (2024, roguna: 762.980 xwwana aunapa) ofHoce ce Ha maasajame 5% op BpyTo npemuje ocvrypama o
ayTooaropopHocTy 38 Peny@nuam thonp 3a 3ppascTBeHo OCUIypalee, ¥ Cknagy ca unanom 35. 3axona o ofasesHoM
ocurypatoy y caobpahajy (.CnyxBGesn racuuk PC*, 6p. 5172008, 78/2011, 10172011, 93/2012 u 7/2013 - oanyxa YC).
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10.

1.

KOMAAHMJA IYHAB OCHUINYPAILE A.[1.O. BEOTPA[]

HAMOMEHE ¥3 KOHCONWQOBAHE ®UHAHCHUJCKE M3BELLTAJE

31. peuembap 2025. roguHe

PACXORM HAKHARA LUTETA W YTOBOPEHUX U3HOCA

NukBugMpane WTETE M YroBOPEHH M3HOCH:

- MMBOTHMX CCHIYPaH8

- HEXMBOTHIX OCHIYDEMA

- AN Y LITETAMA CROCUIYpata

- YAGITH ¥ LUTETaMa PEOCUTYPata M PETPOUSCH|A
Pacxogu wapnliaia, npouyeHe, NBKEMAGUW]E ¥ uchnaTe
HaKNzga WITETA W YTOOOPEHWX WSHOCa

YrynHo:

Npwxogu o ywewhia caoculypada y HaKHagw WwreTa
Mpwxoaw of yvelwha peocHrypatsa U PeTPOLECH]E ¥ HAKHBAH LITETa

YrynWo:

PE3EPBWCAHE ILTETE - NOBEThAA

Pe3IepERCEHE LUTATS HUSOTHIX OCHIypatba
Pe3epEUCAHE LLITETE HENVBOTHUX OCHIYDAE
Pesepeucate WTETe CAOCHIYPaina, PEOCHIYPatba W peTpouscija

Y Xur.agaMa puHapa

3a rogMRy KOja cB 3aBpaBa

31. neuembap 2025. 31. peuembap 2024,
3.348.848 3.151.202
17.656.408 16.989.860
403.820 585.440
4.309.556 3.800.634
1.400.503 1.364.222
27.119.136 25.891.248
(1.069.867) (963.047)
{3.120.071) {2.824.773)
{4.189.938) {3.787.820)
22.929.198 22 103.428
¥ xureafama gusapa

3a roammy Koja ce :aBplasa

NPUXOLU NO QCHOBY PEMPECA U TIPOJAJE OCUINYPAHUX OLWTEREHKX CTEBAPH

Mpwxo4H NO OCHOBY PETPECA ¥ 3eMMhU
TNpopaja ocurypannx owreheHnx cTeapy

31. neuenGap 2025, 31. peuewmbap 2024.
35.588 100.087
2.646.369 2.271.185
534.015 712.814
3.215.972 3.084.086
Y xwrsanama AWHapa
3a rogmny koja cé 3aspuiasa
31, neuembGap 2025. 3. peuemBap 2024,
672.107 623.689
1.235 469
873.342 624.1568
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12,

13.

14.

15.

HAMOMEHE ¥3 KOHCONUOAOBAHE PUHAHCWICKE M3BELUTAJE

31. peyembBap 2025. rogune

KOMMAHWJA AVHAB OCUINYPAHSE A [1.0. BEOIPAQL

{(MOBERAIENCMAMELE OCTANUX TEXHUYKUX PEIEPBM — HETO

Pacxoau sa ocrana pezepedcatsa

Cuamebe MaTEMITHYKE pelepes

[ipwxoau 04 CMaibera OCTannX palepBERcaha

PACXOOW 3A BOHYCE W MONYCTE

Pacxoau rio ocHoay Gonyca
Pacxogy no ocroBy nonycra

OCTANW NOCHOBHW PACXOOM

Tpolwkos 2apaga u OCTaNM JIMYHM PACXOAM
HaGaena BpegHoCT npogate pobe
Tpowroan marsprjana

Tpolukcs# aMOPTH3aLMIE W PEICPEHCAHA
Tpoumosn NPOMIBOAKKX yohyra
HemaTtepujarnm u oCcTanM TPOLUKORK

Y xwreanama BUHapa
3a roawy kola ce zaBpwana
—3%. peuemGap 2025, 31. aeusmbap 2024.

(216.679) {209.034)

239.992 167,102

33.863 14.819

(57.178) {27.113)

¥ xureanawa gMHapa

3a roanHy xofa ce JaBpUERA

31. Asuembap 20285. 31. peuembap 2024.
382.063 237.587

3.530.321 3.542.793

3.912.284 3.780.386

Y xwrhaaMa auHapa

3a roauky Koja ce 2aBpliaBa

31. peuambap 2026. 31. aeuembap 2024,
826.447 768.725

117.369 2.385.168

115.078 123.357

1.246.767 1.170.268

120.308 108.266

301.252 259.800

2.727.221 4.818.585

HaGagsHy BpepHOCT Npojarte pofe UKHKM HOTO thaKTypicaHa BPEAHOCT 1 3aBUCHIN TPoLKoBn HaGasrere pobe Ldywan

ayTa, HAMBHEHE JarbeM NPOMETY.

NPHXOLW NO OCHOBY MHBECTHPARSA CPELICTAEBA OCUIMNYPAHA

Mpuxoan of 3aBUCHAX W NPUADYNEMKX NPABHUX MU W G 38)6HHUKAX

nogyxeara
Mpuxoaw 0f 3aKyTHUHE MHBECTULMOHKX HAKDETHUHA
MNpuxo4n of yoknaljuBaha WHBECTHLMONMX HEKDeTHHHE
Fipuxcgy o Npogaje HeNOKPETHOCTH (A83HHBECTMPALA)
Mpwxcan op kamara

no hep BpeaHocTH kP2 Gunavc yenexa

JoGuum og npoaaje xapTuja oa speaHoCTH

MosuTHBHE KypCHE PA3NMKE W3 BKTUBHOCTH MHEECTHDAILA
OcTanu NPUXOZHN NO OCHOBY MHBECTHUNONS SKTHBHOCTH

Y xureafiasa aMHapa
3a rogMHy Kola ce 3aEpwaBs
31. neuembap 2025. 31. neuewmbap 2024,

11.201 25.419
38228 44.390
44 531 74.335
23.942 3.792
2.345.315 1.973.156
30.830 80.692

53 2m

14.564 13.833
546 1.634
2.509.210 2.218.052
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16.

17.

KOMMAHWJA OYHAB OCUINYPAKSE A 1.0. BEOIPAL

HATMOMEHE ¥3 KOHCONWGOBAHE ®MHAHCUJCKE M3BELLTAJE
31. peuembap 2025. roamHe

PACXO[M NO OCHOBY MHBECTUPALLA CPEAICTABA OCUIYPALDA

¥ Xuhanama AMHapa

3a rogwsHy Koja ce 3aBpwasa
31. neuemBap 2025. 3. neuembap 2024.

Pacxogu no ocHoey oBeaspefisma WHESCTHUNOHKX HEKDETHHHE 17.717 3902
Pacxoau o ocHosy yoxnafjieama BpeaHOCTH (WH.cpeacTana 20.383 13.891
Koja c& BpeaHyjy no cep BpeaHItTH Kpos Cunanc ycnexa i .

FyGhuv ripu npogaju XapThjad o4 BpSAHOCTH 126 257
HaraTueHe Kypcha pasnuke W3 SKTUBHOCTH MHEECTUDAA 15.120 8.894
OcTany pacxagmn No CHOBY WHEECTHLIMONE EKTHBHOCTM 36.697 34.839
90.023 #1.883

OcTann pacxoam No OCHOBY MHEECTALMOHE aKTMBHOCTH ¥ M3HOCY OA 36.697 xureana awHapa (2024. roguna: 34 839
XWreana auHapa) obyxearajy Tpowkoee GpOKepCKMX YCNYra, TPOLIKOEE 3apaja M OCTaNWUX HakHana aanocneHuma,
YTPOLLIGHN KaHLEnapujckis MaTepujan, TPOWKOBE CAPXKABAEA, eneKkTpuqHe eHepvje U Apyre TPOWKOBS, KOjU CY
HaCTanW Nno OCHOBY AIETIOHOBAME ¥ YNaraka CPeACTABa OCHIYPana, 8 WCKa3aHW CY HA OBOj MOSULWW carnacHo
WameHama w gonyhama Opriyke o KOHTHOM OKBUDY W CAAPXWHN pavyHa y KOHTHOM OKBMDY 33 ADYILTEE 32 OCUrypare
(CnyxGenn rnachik PC, 6p. 93/2020, 115/2023 w 106/2024) u Oanyxe 0 caapxajy i popmu obpasaua uHaHEnjcKIX
W3BELLTAja 3@ OPYILTEA 3a ocurypawe (CnyxGexn rnackuk PC, Gp. 93/2020 n 1157/2023).

TPOLWKCOBKH CTIPOBOBEA OCUINYPAIBA YMAHEHN 3A
NMPOBU3WUJY Ol PEOCUIMYPAIDA W PETPOLIECUJA

¥ Xirsanama auHapa

3a roguny Koja ce 3aRplasa
31. geuenbap 2025. 31. neuembBap 2024,
TpowkosM npnbaee 11.564.435 10.314.148
Tpowkorw ynpase 3.152.882 2.779.082
QcTranu Tpowxoey enporofieha ocurypaka 57.982 55.818
YRYMHO 14.765.299 13.149.030
MNpoensuja oA PEOCUTYPaILE ¥ PETDOLGCH] {1.629.420) (830.457)
13.135.819 12.318.573
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18.

19.

KOMPAHWJA OVHAB OCWIYPAHE A0LO. BEOIPAL

HATIOMEHE ¥3 KOHCONWOOBAHE ®UHAHCWJCKE U3BELUTALE

3. peuenbap 2025. rognne

TPOLLKOBHW NPUBABE

Y xursagama AKHapa
3a rogwHy Koja ce 3aBpwasa
31. neusmbap 2025, 31. neuembap 2024,
TMpoevasia ¥ Apyre HakHage 3@ YONyre Nocpencsatba M 3ecTynaka 3.723.603 2.689.660
Tpowkoew amopTHIayvje 369.821 440,854
TpouKoBW MaTepHjana, TopHEa i eHBpTVje 326,849 310.864
Hero 2apapne 2.916,447 26488581
Mopea n gonpuHock HA 3apage 1.729.592 $.579.264
Ortnpamnmne u jybrnaphe Harpage 65.198 48.128
Ocranm Tpolwkoes aapajja, HAkKHaga 3aPaRaE M OCTINN IMUHKN PACXOgH 395.299 406.537
Tpowkcew TpancnopTa # [TTT Tpowkos 86.986 76.215
Oapwasgie 62.509 59.549
3akyn (6.816) 28.421
TpoWKoBM pernaMe ¥ NPoNaraHae 842.014 866.807
CnoH3opcTEO M 4OHATOPCTRO 491.708 502,585
Penpeseqtaunja 102,572 92.373
Tpowkosn npemuja ocurypama (47.557) 50.890
naTHu npomeT 83.246 70.009
Octann TpowkosH npubGase 719.801 857.728
MpoMena pasrpaHn-esnx TPoLLKoBa npubase (nosshathe/oMatbsne) (307.012) (214.818)
11.554.435 10.314.149
TPOLUKOBM YTNPABE
¥ xwrsanema QUHapa
3a rogwHy Koja ce saBpMlasa
3. 2025. 31. geuemGap 2024.
TpollkosW amMopTHaaLije W PEIEPEHCaHa 850.775 415.800
Tpowxosi MaTephjana, aHeprMje, YCAYra i HeMETepH]aNHN TPOLLIKoEMK 774,152 788.268
Tpowxcan TpadcnopTa n IMTT Tpowxoey 140.357 150.814
Capxapane 72.213 41197
Baxyn 21.629 18.664
HeTo sapape 771.640 714.261
Mopes w gonpwHocH Ha 3apane 423.994 411.382
Ornpesunne W yBunapue narpage 18.108 20974
OcTanu Tpowkosw 3apaja, HakHaaa sapaga # OCTRNW NWYHK PacXoAN 121.880 117.158
Penpesentauuja 26.528 24.692
Tpolkoay NpemMsja OCHIYPEHa 13.279 13.897
FinaTHw npomeT 5.459 5.076
TpowWkoBK peaepencata 3a oTNpemHite U 4p. GaHednum|a sanocneHuMa 7.408 6.431
TpolwKos# pesepBHCama 3a Cycke cnopoke 5.992 1.849
Ocranu Tpotuxoen 93.188 34.689
3.1562.882 2.779.062




KOMAAHWJA JYHAB OCMIYPAGE AL.O. BEOTPAL

HAMNOMEHE ¥3 KOHCONWAOBANE ®UHAHCHJCKE U3BELWUTAJE
31, peuenmbap 2025. roguHe

20. OCTANW TPOLUKOBM CIIPOBOREILA OCUTYPARA

Y AHiLARAME auHapa

3a rofiuHy KOja ce JABRpWaBa

31. peuembap 2025.

31. peuemGap 2024.

TpOWKOBK METEPUjANa, eHeprnje W NPOMIR0ANNX yenyra 345 337
TpolUKOB# Nopesa W ACNPUHOCA 42.225 41.684
TPOLUKOBM HENPOMIBOZHUX YCNIYTA M OCTANK HBMaTEPWjanHW TPoWKoBH 5759 5378
Tpoiwkoey sapaga, HaxHana 3aPaRa W OCTaNy NMYHK PacXogH 9.477 8.208
QCTanu TPOLLKOEH 176 212
57.982 55.819
21. OHHAHCHJCKM NMPUXOLW — ocHM (hrHAHCH]CKWX NPUXOAA NO CCHOBY MHESCTALMOHE AKTUBHOCTH
¥ xursafnama gusiapa
3a roansy xoja ce JaBpLaBa
31. peyembap 2025. 31. peusmiBap 2024,
Mpwxogm of kamaTa 106.130 119.532
TMo2MTHBHE KypCHE paanuke 105.992 91.266
Mpwxoau og AWBAAEGHAN 1.397 3185
EdpexTu panyTHe Knayayne 39.447 14.604
OcTanu PUHAHCKICKN TPMXOAN 937 1.250
252.8903 229.837
22. ®OWHAHCHJCKK PACXOOW — ocuM (PUHAHCHCKMX PACXOAA NO OCHOBY KHBACTHLIMOHE AKTHBHOCTH
Y xureanama OHHapa

3a roouHy Kola cé 3aspuasa

___31. neuemGap 2025. 31. Aeyembap 2024.
Pacooaw kamara 282.888 351.635
HeraTusHe KypcHe paanwke 107.258 127.840
EthexTn BanyTHe knaysyne 9.052 13.257
Qcrans huHAHCHICKN paCcXOaN 3.655 4.403

412.853 496.935

23. MPUXOAM Of YCKNABABAA BPEQHOCTHU NOTPAXWBAHA W APYTE UMOBWHE KOJA CITYHKH

3A OBABIbAKE OENATHOCTH

Y xuneanama guHapa

3a rogwHy Kxoja ce 3aBpuasa
31. peuemBap 2025. 31, neusmbap 2024.
Tlpuxogh oa ycknafnBaka BPEAHOCTH (hHHAHCHICKUX NA2CMaHa 8.784 12.485
Fipuxoa¥ off ycxnaljpatba BPeAHOCTH HeNOKPETHOCTH 4.368 1.905
Mpwxoay of yoxnalpaiea BpeAHOCTH NOTPaXHEaLa 660.437 1.425.219
1.439.609
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24,

26.1.

HAMOMEHE ¥3 KOHCONWGOBAHE ®WHAHCWJCKE M3BELLTAJE

31. neuentGap 2025, rogune

KOMIMAHWIA AYHAB OCUTYPAILE A 1.0. BEOIPALL

PACXOM# NO OCHOBY OBE3BPEREMHA NOTPAXMBAHLA M IIPYFE MMOBWHE KOJA CITYXM 3A

OBABIbAKE OENATHOCTH

Wcnpaske BpegHoCTY NOTpaXKHaSHka
Wcnpaske spegHocty yueliha y xanutany

PacxolW no ocxosy ofesmpelietba (huHAHCKCKMX Mnacmana

Pacxoam o4 ycknaljuearka BpeaHOCTH KHEECTLM]a ¥ TOKY

OCTANM NPUXOaM

Oobuuw og npopaje onpease
Brwsnonn
Hannaheha oTnucaxa noTpaXmezsa

Tipwxogu og cuaera oSaseaa

MpUxodK oa ymgama ayropoHHux pe3epeucaia
QcTank HenoMeHyTH NpHXoan

NOPE3 HA QOBWUTAK

KomnonenTe nopesa Ha goButak

Texyhn Nopea — nopecku pacxos nepuoga
Qpnoxenn Nopeckn Nprxoa/(pacxoa)

Yrynao

Y xwrbanama AuHapa
3a roauky Koja ce saBpliaBa
31. moue 2028. 31. neuembap 2024.
1.430.475 1.4B3.737
198.498 -
330 286
120 -
1.629.423 1.484.023
—_—
Y xuwinafama pMHapa
3a ropmny Koja ce zaspwasa
31. 2025. 3. AeusmBap 2024.
140.115 105.568
- 77
83.156 58.531
11.976 8.545
80.853 54.331
116.814 92.380
442.914 359.442
¥ xur-anama AMHapa
3a rognHy Koja ce saupwasa
31. peuembap 2025. 31. 2024,
(694.873) {355.700)
(177.470) {33.505)
(872.343) (388-208!

26.2. Ycarnawagaise nope3a Ha AoGHTaK M NPOK3BOLA PESYNTATA NOCNOBaKa Npe onopesvBEar:a M NPONKCaHe

fiopecke cTone

[oBuTak npe onopeangaka

Nopez Ha aoburak oGpadyHaT No cTonm oa 15%

EdexaT NnpixoAa of ANBKAGHAM M XAMaTa Mo OCHOBY SYXHUYRMX XapTija

OA BPeZHOCTH YMiK j& uagabanay PenyGniura Cpbuje

MNopecin edhexTh Npuxoaal{pacxona) Koju ce He NpusHaje y Nopeckom

Gunancy
HAofnTak/ryGuTak ne ocHoRY OANGHEHUX Nopesa

Ocrano
Yynno nopecku pacxon
Etpaxmuena nopecxa cmona

Y Xureanama ouHapa

3a rogiMHy Koja ce 3aBpwaBa

3. peuemGap 2026. 31. neuembap 2024.
§.100.916 __3.789.211
{765.137) {668.382)
311.652 261.289
(101.805) 3.5%0
(26.621) (2.275)
(290.332) {83.367)
(872.343) 1389.2051
17,10% 10,27%
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KOMMAHWJA OYHAB OCUIYPAILE A 1.O. BEOCTPAL

HAMOMEME ¥3 KOHCONWAOBAHE ®HHAHCWJCKE W3BELUTA.E
31. neuembap 2025. ropune

3APAZIA O AKUMJK

. seuembap 2025,

¥ xumagama guHapa
3a rogwHy xoja ce 2aspuasa

31. peusmbap 2024,

Heto pofwrax (y Xweajama AuHapa)

4.583.513 3.467.016
YkynaH npocedar noMgepucad Gpoj axmuja 15.188.202 15.189.202
Ocrossa 3apaga no akuKju {y AWHapuMa) 302 228
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KOMMAHWJA QYHAE CCUIYPAKE A 0.O. BEOIPAL

HAMNOMEHE ¥3 KOHCONWAOBAHE ®WHAHCHJICKE UBBELUTAJE
31. peuembap 2025. rogune

MaTuuHa KOMMaHWja j@ cknonuna Yroeop O Kynonpogaji HenoKPETHOCTH, FapaxHOr NPocTopa ¥y Beorpagy, ¥ ynuum
3opana Yyrkoauha 6poj 1, Koju je aakreyuen 21. centemBpa 2023. rogure. O6jexar je akTwenpaH paHa 25. aerycra
2025. y epeanoctv PCJ] 364,368 xursaga.

Ha ocHoBy oanyka ¢ npoaajM NOCnoBHe MOCNosHe arpane Y DoBpaunnoj ynuuu Gpoj 1, y Beonrpany M craxa ¥
Bnanet#Hoj ynuum 6poj 5 y Beorpany, koje cy Gune knacuduxoeane kao HYHKLNOHANHE HEKPETHUNS ¥ Koje CY
ACCTyNHe 3a TPeHYTHY npoasjy, a 3a koje je MatwuHa xoMnanWja cnpoeena aKTUBHOCTH NpCHanaksHe Kynua,
W3BPLLEHA j& NPeHAMEHA HA CTANHY KMOBUHY HaMEeHBHY npoaaiv y epeaxoctv 406.077 xurbaga auHapa.

On 1. janyapa 2021. roanHe, NMSKHT CE Npu3Haje kac CPeACTso Ca npaekoM kopuuiherea ca npunansjyhom oGasesom
Of AATYMa Kaa CPeACTBO NOA NM3MHTOM NOCTaKe A0CTYNHO 38 ynoTpeby oa cTpake KomnaHuje, NPMEASAHO ¥ OKBUPY
tabene wanag xao MpahesuHckn objexrs no MCOW 16 a rpafjesuncke objexre yaeTe y 3aKkyn 1 MocTpojera U onpema
no MC®U 16 3a moTOpHa BO34na y3eTa y 3akyn. [loK ca Apyre CTpaHe, Ha AaH NO4YeTKa NusuHra, pywTeo npuaHaje
obapese 3a NW3KHC NO cafalmsoj apegHoctn Gyayhwe nnahamka No OCHOBY SIW3KWHTA CA CTaeM HA A8H NouYeTKa
nnavHra, xopuilhewem UMNNIMUMTHE JUCKOHTHE CTOME Koja je CaapMaHa Y JIMSUHIY unu 1o WHKPEMEHTANKHY] CTONK
zagyxueaba [ipywsa.

dep spadnoCH HEKPSMHUHA Y enacHuiumey pyne

MaTuuHo ApYWTRO je Ha AaH 31. asuembpa 2025. M3epILWNG NPOLICHY MHEECTULIMOHUX HEKDETHUHA, K20 W Ha L8H 31.
neuemBpa 2024 roavke, Aok je y flynas ocurypaiby u3 Bakba flyke npougHa Cenx HEKDETHAHA CNPoRsAeHa Ha AaH
31. peucmGpa 2025. roauke.

Mpouewsena Gep spegHocT rpafiesrHoknx objexara i 3eMrbilLTa KIBplIeHa j& NpAMeHOM TPHKMILHOr 1 NPUHOCHOT
npucTyna.

- [IpMHOCHM NPUCTYN — METOA KAMMTANWaaLIMje, KBO OCHOBHIW MeToa Y npouetn objexaTa.

- TpXMLHW NPUCTYN — METOA YNOPEAUBMX LIEHa, KA0 OCHOBHN METOA Y NPOLIBHN 3eMILULITA M AONYHCKH METOA
y npouehu objexara. UayseTak NpeACTaBILAjY HEKPETHUKE Koje CY Bak ynoTpeSe UnM 3a KojMMa He NocTojM
NOTParKiS 3@ 3aKYNOM, FAE j& TPHUALUHI NPUCTYN NPUMER-SH K20 OCHOBHA TEXHWKA Y NpOLEHN.
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KOMTAHWJA AYHAB OCHIYPARSE AJ1O. BEOI'PAQ

HAMOMEHE Y3 KOHCONWOOBAHE PMHAHCWJCKE NZBELUTAJE
31. peuembap 2025. rogune

29, WHBECTUUMOHE HEKPETHWHE

Y ximnanasa guHapa
20285, 2024.
MoverHa cTame - 1, javyap 1.063.248 953.525
Nosehatha 16.011 84.190
Oryfieta n pacxogosahe {87.978) {32.207)
MNpeHoC ca sanuxe WK Ca HEKPETHHHE XOjY KOPMETH BNACHHK 110.628 -
MoarTuenK edext npoycHe 19.062 54990
Heratms:n edextu npovexs 1776 {3.902)
Ocrang {65.775) 6.650
Kpaji»e crame - 31. peusmBap 1.052.870 1.063.246
30. QRYTOPOYHK ®MHAHCWJCKW NAACMAHK
¥ xwnagama AnHapa
3a roguKy Koja ©e 3aEPIARE
. geueuﬁap 2025, 3. musuﬁap 2024.
Yuewha y kanuTany ocTanux NpabHMx nuya 50.068 50.068
WHBecTHLM]e koje e BpasHYjY NO aMOPTHSCBaHOf BpegHOCTH - _ 59.745
Ayxrnixg XoB )
Jde=noauth kog GaHaxs 311.826 131.623
Datw pencant n xayuxje 23.986 23.932
OcTanu gyropoHn ANacManm 19.033 21.070
404.913 286.438
30.1. Yueiwha y kanwTany ocranux npasHMx nuua
¥ wapeanoj Tabenu je npukazano yuewhe y KaNUTany ocTanmx NpasHnX NMLUE, N0 eMUTeHTUMA:
¥ Xureagama OuHApa
3a roaxHy Koia ce 3ABpWaBa
3. neuemGap 2025. 3%, meuemBGap 2024,
Tenexowm Cpbuja a.n. Beorpag 4 4
Axunonapckn (hoHg a.n. Beorpag 5 5
Yapyxeibe ocurypasava Cpbuje, Eeorpag 127 127
bBeorpagcka Gepaa a g, Beorpan 1.224 1.224
XK CrnoogHa 3oma a.4. Eeorpag 8.381 8.381
PTL “lWabay” a.4. LaGay 40.327 40.327
Cranse Ha gaH 50.068 50.068

Yuewhie y xanuTany octanux npasHux NWua Ha gaH 31. peuemBpa 2025. rogune warHocu 50.088 XMIbAaa avHapa n

WCTO je ¥ 0AHOGY Ha kpaj 2024. roguHe.
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KOMMNAHMJA OYHAB OCWIYPAIGE A..O. BEOMPAL

HANOMEHE ¥3 KOHCONWAOBAHE ®UHAHCUJICKE U3BELUTAJE

31. neuembap 2025. rogwne

30.2. [eno3uty xop GaHaxa

[lencanTi kag 6anaa wckasakn y OKBMPY AYTOPOHHUX (BUHEHCHICKMX IIACMaHa 0AHOCE C8 Ha AYropouke OEnosuTe
kog Ganaxa y PenySnnium Cprickoj Lo je npukasawo y cneaehoj Tabenu:

Denoawm koa Ganaka y PeryGnnum Cpncroj

31. peuenbap 2028, 3. geussaap 2024,
Natym Hinoc KibMroBoaCY Hanoe Kiouronoger
Banza aocneha r';:'": ABNOIWTA Baryta BRHE AenozwTa  Banyrva BEHA
BpeaHocT SPeaNOLT
Banka MowTaxcka WTeguonnua a.4. bawa

fiyka 27.08.2026. 1,90% 250.000 BAM 250.000 450.000 EAM 450,000

AToc Gaxia a.d. Barba Iyka 30.01.2028, 2.85% 250.000 BAM 260.000 250.000 BAM 25C.000
3,50% BAM 100.000

MF banka a d. Bawa Jlyga 23.11.2026. 104.000 3150000 EAM 3.180.000
30422026,  >00% 1s0.000  BAM 160.600

Henc3uTh sog Ganaxa y PenyGanum Cpuiceoi: 750,880 BAM 750.000 3.850.000 BAM 3.5850.000

750.000 3.850.000

T o]
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3.

32.

KOMIMAHUJA IYHAB OCHIYPAHSE A [1.0. BEOTPA[]

HAMROMEHE Y3 KOHCOMNOOBAHE ®PUHAHCWJCKE M3BELUTA.E
31. peuemBap 2025. rogwne

QCTANA QYTOPOUYHA CPEACTBA

¥ xursanama OuHapa
3a roanHy Kkoja ce 3aBpuaRa
M. deuemBap 2025 3. aeuewbap 2024.
Perpecy ca pokoM gocnieha npeko ronkHy naHa 242 856 183.204
Qcrana pyropo4Ha noTpaXvuEasa ) 899917
Cranse Ha Aaw 232.966 1.083.211
2.96

Ocrana Byropousa noTpaxmaaHa ukasana y 2024. roauHi 0AHOCE CA Ha NOTPAXMBaA Koja uma [yHas AyTo no
OCHOBY npoaaje pobe, a koja gocnesajy 2026. roguue.

NMOTPAXUBAHA
¥ xureagama auHapa
3a ronwiy xoja e 3aBpuiaBa
31. neuembGap 2025, 31. neusmbap 2024.
Epyro Honpanka Heto BpyTo Wcnpaexa Hero
MaTpakuBalba No oCHORY:
- NpeMuje WUBOTHIX OCUIypawa 1.311.174 {145.441) 1.165.733 1.108.940 (200.481) 908.479
;gm"p:ﬁ:m‘“““" 11.972.369  (3.270.570) 8.701.799 10210308  (2.759.534) 7.450.774
- NpeMUje CaoCHIyPatba 557.061 (15.454) 541.607 468.543 (12.439) 456.044
- NpeMmje PeocHrypama 2495499 (91.493} 2.404.008 1.960.080 {139.986) 1.820.084
- yqewhs y HakHaaW wreta 561.351 {1.762.624) {1.201.273) 448.784 (44.658) 404.126
- NpaBa Ha perpec 1.876.297 (B5.067) 1.791.230 1.899.208 {1.575.531) 223677
- YCNyRHO ncnnaheHux WTeTs 40.462 {16.932) 23.530 38.063 {21.817) 16.246
Darn apanck 38 wTeTe K3
OCHryparka  OCTANM aBaHCH 402.442 (84.033) 318.408 457.609 {76.540) 381.089
MNoTpaxkeatka 3a fpoBUanje Ha
noCrioBa peacarypama 73.202 - 73.282 61.339 - 61.339
MoTpaxveara 3a kamaTe Ha
Aocnens npaMuie W ocrane 133.883 {71.510) 62.473 89,383 (58.758) 40825
KaMaTe
MoTpaxaeaba 0 3anacieHnx 115.976 {13.322) 102.654 99.448 {13.941) 85.507
OcTana noTpaxusatha 3.708.620 {2.178.455) 1.53%.165 4.004.541 (2.245.116) 1.758.425
23.249.626 {7.734.801) 15.514.626 20.856.246 {7.248.851) 13.807.385

MoTpaxusama NC OCHOBY NPeMHjE HEXWBOTHWX OCWIYPaa WMCKa32Ha HakoH wenpeBke BpeAHOCTM Ha AaH
31. aenembpa 2025. roauHe y wanocy oa 8.701.799 xwmaga avHapa npeactasrsaly 56,09% yKynHMX NOTpaxmeara
Ha Taj pad (31. neuembap 2024. rogune: 7.450.774 xurbaga aunapa nnu 54,75%).

321. KpeTan:© HAa PAMYHHMME MCNPAREKO BPAOHOCTH NOTPAXHEANSA

Y xwuanava QuHapa

2025. 2024.

Crame Ha aan 1. janyap 7.248.851 7.616.901
DohatHa ucnpaeka (Hanomena 24) 1.629.423 1.484.023
Fipuxog no ocroay yexnah. BpegHOCTH noTpaxMaata (Hanomena 23) (669.437) {1.425.219)
MNosehaka/YKHaarme HCNpaBke BPEAHOCTH NOTPAXHEANA {473.936) (426.854)
Cratbe 31. peuemBap (Hanomena 32) 7.734.901 7.248.861
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HAMOMEHE ¥3 KOHCONWAOBAHE ®UHAHCUICKE U3BELUTAJE

31. peuembap 2025. roamHe

KOMIMAHWJA YHAB OCUIYPAILE A0.O. BEOIPAL

33. OMUHAHCWJICKU NMACMAHU

DuNAHGH]CKa CPeacTBa koja o Bpeyyy No Gep BPpeAHOCTH
KpOo3 QCTanw peaynrav:

Ly»vuuke XoB koje ce eperyfy Kpo3 oCTanM peaynrar
Bnachuuke XoB koje ce BpeaHyjy KpO3 GCTANM pesynTaT

@uHancH/cka cpeficTBa Koja ce BpeaHy]yjy no dep BpaAHOGTH
Kpo3 SUNANG yenexa:

Oymevuke XoB role o8 BpeaHyjyly No dep BpeaHocTH Kpas Bunaxc
ycnexa

Enacswyke XoB koje ce spephyiyjy no dep BpeaHocTH Kpoa Bunanc
ycnexa

Ocrane XoB u (huHaHcHcKa cPeACTBa Koja ce speaHy]yly no dep
BpeAHOCTH Kpoa Gunasc yonaxa

KparxopouHn BencanTH kon Gaxaxa
OcTanM KPaTKkopouHK (hHHaHCH]cxM nnacMaHv
Crate Ha gad 31. geuembap

Y xuwsapama gwHapa

31. peusmGap 2625. 31. geuembap 2024.
41.043.541 33.830.114
371.753 372418
41.420.294 34.202.532
139.369 116.073
36.056 37.768
214.900 60.339
390.325 214.180
13.698.184 12.045.590
#14.752 304.406
55.923.566 46.767.708

dunaHcuick nnacmann Ha gad 31. aeuembpa 2025. rogure Genexe norehawe og 9.155.857 xwaga avkapa,
oaHocHo 19,58% y oarocy Ha 31. neuembap 2024. rogure, WTO je HajBeRWM PE3YITFAT NONTUBHOT HETO HOBYAHOT

TOKa W3 NOCNOBHE aKTUBHOCTH.

33.1. PuHaHcHjCKa CPeACTEA XOja ce BpenHyjy no (ep BPEAHOCTY KPO3 OCTANM peaynTar

Y HapeaHoj Tabenu npukasas je npernen GUHaHCUICKMX CPeACTaRa koja Ce BPeAHY]Y No iep BPEAHOCTH KPo3 OCTanu
pe3aynTar - BRAcCHW4KE XapTuje oA BPeARoCTM Ha Aad 31. aeuembpa 2025. u 2024. ropvne:

HKUC a.a. Hosu Cap

Aspoapou Hurona Tecna® a.5. beorpag
Enepronpejexr xonauir a.a. Beorpan
.bocha Pe” a.n.0., Capajeso

JMeTanau” a.a. Flopwi Muranosay
Jloehex ccurypasse” a.n., floaropwua

¥ Xureanama ausapa

3a roamMy roja ce aBpLaBa

31. peusmGap 2025.

3. aeuembap 2024.

283.067 313.2604
66.484 48.755
3.815 2,861
15.588 4979
2124 1.884
675 875
371.753 372.418

33.2. @OuHaHCHM)CKa CPeACTsa Xoja ce BpeaHyjy no tep BPeAHOCTM kpo3 Bunanc ycnexa

XoB no c¢ep BpeaHOCTH kpos Gunanc ycnexa

¥ Xurnanama guHapa

KreurogocTeoHa
KamarHa cTona Hatywm aocneha o

Obesanuue PenySnuxe Cpinje (ISIN) - iynowckes

RSMFRSD55940 5.88% 08.02.2028. 9.133
RSMFRSD58761 3.30% 26.10.2031, 33.866
RSMFRSD34101 5.25% 27.07.2035. 54 662
RSMFRSD36049 4.25% 29.01.2027. 248
RSMFRSDE8802 3.75% 08.09.2032 128
Cramse Ha fan 98.038

XoB no dep BpeaxocTH Kpos Sunauc ycnexa




KOMINAHWJA AYHAB OCHUITYPAILE A .QO. BEOMPAL

HATNOMEHE ¥3 KOHCONWOOBAHE ®WHAHCHJICHE M3BELLTAJE

31. geuemBap 2025. roguHe

¥ Xwibagama aunapa
Ha
Kamatna ctona Rarym gocneha mm

O6easnnue Penylinuke CpBuje [ISIN) - amckonTORIHE
RSMFRSD51071 76,0000% 15.1.2031 479
RSMFRSD83710 74,5000% 15.1.2033 118
RSMFRSDE2441 71,9993% 15.1.2034 779
RSMFRSD34929 73,1041% 15.1.2032 59
RSMFRSD24607 62,5000% 15.1.2033 143
RSMFRSD87635 66,7000% 15.1.2034 1.173
RSMFRSD42849 63,1000% 15.1.2035 1.085%
RSMFRSD72507 98,4000% 15.1.2026 3.650
RSMFRSD02752 94,7300% 15.1.2027 3.245
RSMFRSD20423 90,7300% 15.1.2028 2.419
RSMFRSDS3496 85,4100% 15.1.2629 3.022
RSMFRSDY5276 81,7100% 15.1.2030 2.095
RSMFRSD74826 77,5000% 15.1.2031 1.952
RSMFRSDS2679 73,2635% 15.1.2032 1.813
RSMFRSD61310 74,0982% 15.1.2033 1.800
RSMFRSD15381 69,4500% 15.1.2034 1.755
RSMFRS013972 63,1495% 15.1.2035 1477
RSMFRSDS7847 £5,3000% 15.1.2036 2.032
RSMFRSD16959 97,6102% 13.1.2026 122
RSMFRSD4Z146 98,3400% 15.1.2026 1.934
RSMFRSD16082 95,2000% 15.1.2027 1.390
RSMFRSD03254 91,2481% 17.1.2028 1.21%
RSMFRSDG1630 87,4162% 15.1.2029 1163
RSMFRSD54448 83,9000% 15.1.2030 1.165
REMFRSD92877 80,2000% 15.1.2031 1.035
RSMFRSDS57318 77,0000% 15.1.2032 1.032
RSMFRSD28202 74,0000% 17.1.2033 415
RSMFRSD91549 71,0000% 16.1.2034 230
RSMFRSD43854 68,0000% 15.1.2035 431
RSMFR5D11604 65,0000% 15.1.2036 405
RSMFRSD26484 58,8426% 15.1.2037 702
RSMFRSD28830 84,9975% 15.1.2029 210
RSMFRSD17643 89,8761% 17.1.2028 226
RSMFRSD12081 94,7144% 15.1.2027 243
RSMFRSD34378 98,3663% 15.1.2026 257
Craibe Ha BaH 41.331
YrynHo gyxHuuxe XOB koje ce BpaaHyfy no dep BpeqHocTH xpo3 Bunatc yonexa 139 369
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33.3.

34,

as.

KOMMAHWJA OYHAB OCUINYPALSE A.0.0. BEOIPAL

HAMOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE M3BEWTAJE
31. peuemGap 2025. roguHe

OcTanv KRSTKOPOUHH (HMHAHCWICKK NNACMAHNW

Kateropuja ocrano y uatocy on 414.752 xureaga ouHapa (31. peuembpa 2024: 304.406 xuroana AMHAPA) OQHOCH Ce
Ha NPUMMILEHE YOKOBE Koje AOCneRaly y nepuoay of 15 paxa HakoH gaTyma Bunasce.

TOTOBUHCKM EKBUBANEHTH U F'OTOBUHA

¥ xunanaMa guHapa

3a raaMHy Koja ce FaBPIIARA
31. neusmtap 2025. 31. peuemSap 2024.
Texyhiu paqyHu 1.545.704 2.536.970
JleBusHNA pavuyHu 429.485 730.204
Bnarajua 1.074 780
Ygxobu 79.558 89.807
NenoanTh 4691 4681
Qcrana HoBUaHA CPEACTRA 15.265 10.885
Cratee Ha AaH 2.075.777 3.383.337

AKTUBHA BPEMEHCKA PA3MPAHWYEA

¥ xurn-agama gWHapa

3a roamHy Koja ce 3aBpillasa
31. meuemBap 2026, 31. peuesmbap 2024,
Pasrpasuuens Tpowkoss npubase ocurypamka 4.398.110 4.075.380
[pyra epeMeHcka pasrpakivera 755.425 598.359
Cratbe Ha AaH 5.153.536 4.673.779

['pyna eplm pasrpaHwere TpoiLkoaa npuGase y cpasmepy ywewha npexocHe npemMuje ocurypaiba y ykynuoj 6pyTo
ApeMujH CCUrypatba, NOJeAMHAYHO NO CBMM 3AKOHCKWM BPCTaMa OsUIyparka.

TEXHWYKE PE3EPBE KOJE NALAJY HA TEPET CAOCUIYPABAYA, PEOCUIYPABAYA W
PETPOLEECUOHAPA

Y xum-afama guHapa
3a roguHy Koja ce 3aBpilaBa
31. peuewbap 2025. 31. asuembGap 2024.
Pasepee 3a npedocHe npemuie Koje Nagajy Ha TEPET CADCHIypaBaua,
PeOCHTYpARAYE M PATPOLIECHOHApA 4.078.049 3.518.150
Pezepawcade LUTETE Koje Nagajy Ha TePeT Caocurypanay4a,
pEoCUTypaBatia W pETPOLECHOREPa 4.1652.103 4.388.137
Ocrane TexHuuke pEIspeEe KDie naaaly Ha TepeT caocurypasaya,
peccurypagana i peTpoLecnoHapa 22.026 22178
Cramns# Ha gan 8.260.178 7.939.466
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37.

37.1.

KOMMAHWJA AYHAB OCUITYPAKE A [1.0. EEOTPAL

HATMNOMEHE ¥3 KOHCONWOOBAHE ®UHAHCWUJCKE W3BEILUTAJE
31. geuembap 2025. roouHe

KANWATAN U PESEPBE

¥ xun-agama auHapa

3a roguny Koja ce saspuiasa
31. nsuembap 2025, 31. aeusmBap 2024.
CcHOBHK M OCTANKM KBNWTan 14.545.974 10.034.781
Pesanopusaymole pesspee 3.557.808 3.493.204
Hepeanuzoeanu gobwuu 2.832.867 3.430.459
Hepeannsosaru ryGuum (2.364.192) (2.765.924)

Hepacnopehena gobur

- Hapacnopefiena Jo5HT paHKjiMx roguHa 4.615.398 7.603.850
- Hepacnopefiena zoBuT Texyhe rognwe 4.511.162 3.404.419
YxynHo 27.699.017 25.166.599
Yuewha Gea npasa KoHTpone 575.648 513.834
Crame Ha gau 28.274.665 25.680.533

lNpema koHCONMAOBaHUM HUHAHCH|GKHM HIBELTajUMA 3& 2025. roauHy uckadak je aoButax Mpyne y YKYNHOM MBHOCY
0A 4.583.513 xunana aunapa (2024, roanna: aobuTtak y usHocy of 3.467.016 xuibana AMHapa), 04 vera Heto gobuTak
XOj¥ NPUNasa MakMHCKMM axuMoKapuma nsHocn 72.351 xursana anHapa (2024. rogwna: 62.597 xunvana ouHapa), [ok
Heto gobuTax koju Nprnaga BERMHCKOM BnacHuky usHocn 4.511.162 xureana awkapa (2024, roanna: Ao6HTaK y wasocy
on 3.404.410 xwwaga auHapa).

CTpykTypa akuncHapa Komnanwvje je cnegeha:

Yuemhie y
Onue Epo] arumja Homuxanka yena Hommnanua axmjcKxom
BpeAHOCT axuuja KATIHTAITY
1. Penybruxa Cpbuja 14.650.612 948 00 11.056.430.788,00 76,70%
2. Axumonapcen ¢ong ap Beorpag 548.239 949,00 520.278.811,00 3.61%
3. Ocranwm axynoHapu 2.980.351 949,00 2.837.843.099,00 19,69%
4. Yeynxo axumjcin kanuran {(1+2+3) 16.189.202 849,00 14.414.552.698,00 100,00%
AKLMJCKN M OCTANM KanuTan
¥ xmn-anama quHapa
3a roguHy Kola ce saBpuaBa
31. peuembap 2025. 31. geuembGap 2024.
Axunjexm kanvtan 14.414.553 9.903.360
YRYNHO OCHOBHA KanuTamn 14.414.553 $.903.360
Ocranu kanuran 131.421 131.421
Crawe Ha gaH 14.545.974 10.034.781

CxynwuHa akumonapa Komnanuje je 30. anpuna 2025. rogune gowera Oanyxy o nopehatby OCHOBHOr Kanutana #
NPOMEHN HOMUHENHE BpeaHoCTH axumja, C Op. 12/25, y cknapy ca kojom je ocHoBHM kanutan KoMnaxwie nosehias aa
Aeo wepacnopefjeHe AoBMTM WA paHUMX rOAMHA HEXWMBOTHOr OCWIYPaMsa ¥ BUCMHM o 4.511.192.904 AvHapa.
Moeeharee oCHOBHOr KanuTana BPLM ce NosehakeM HOMWHAITHE BPeAHOCTY OBUMHUX 8KuuMja ca 852 na 949 nuuapa.
OcHosHM xanuTan Komnakuje, Hakon nosshawa npeTeapaiem Hepacnopefiexe AoBMTH y OCHOBHW KaNUTaN, WIHOCH
14.414.552.698 aunapa 1 noperseH je He 15.189.202 komana oBWMHMX akuMja, HOMWHANHE Bp2AHOCTH 0 948 AuHapa.

OCHOBHM KANWTAN YNHU AKLIMCKM KATMTAN ¥ CAOJWHW (DUIMYKIX U NPABHNX Nua: 15.189.202 obvuHKX axumja YKynHe
HOMUHanNHe BPeAHOCTH 14.414.552.698 nunapa, on 4era je y ceojuHu PenyGnuke CpBnje 11.650.612 obuunmx akumja
YKyiiHe HOMUHanHe speaHocTi 11.056.430.788 gunapa, wimo npeacraena 76,70% YKyNHOr OCHOBHOT KanMTana.

Ha pan 31. peuembpa 2025. rogwHe akumjcku kanutan Komnawwje (KibMroRCACTEEHA BPEAHOCT) ¥ W3HOCY of
14.414.553 xursaga guHapa (31. neuembap 2024. roaune: 9.903.360 xunase ArHapa) HANASHE ce Y NOCBAY YKYTHHO
5.217 akunorapa, oa kojux cy 5.054 chuanike nuua, 140 npassa nuua, yrreydyjyhu u Penybnnky Cpbujy, a 23 cy
kacToam nrua (31. aeuembap 2021, rogune: ykynHo 5.435 akumonapa, o4 kojux cy 5.274 dmsuuka nuua, 140 npaexa
nuua, yereyuyjyhu n PenyBnuxy Cpbujy, a 21 cy kactogmn nuua).

CTpyKkTypa akLmMjcKor kanuTana Ha gad 31. peuembBpa 2025. n 2024. roguHe Guna je cieneha:
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KOMTNAHWJA BYHAB OCHIYPAILE A.[1.O. BEOTPAN

HATMOMEHE Y3 KOHCONUAOBAHE ®PUHAHCHJICKE M3BELLTAJE

31. peyembap 2025. roaune

31. peuembap 2026. 31, geuembap 2024.
. Y . Y
% Bpoj % Bpoj

Akumonap yuewha aKuwja X M"T yuewha arymja “""m“ a"a
Peny@nuka Cpbuja 76,703% 11.850.612 11.056.431 76,703% 11.850.612 7.596.199
AxumnoHapcr QoHA 3,608% 548.239 §20.279 3,609% 548.238 357.452
Paposnh Pagwiua 0,426% 64,683 61.3685 0,329% 50.000 32.600
Kykpura Cnasko 0,250% 38.000 36.062 0,184% 28.000 18.256
Paaocswh Cnapuwa 0,248% 37.830 35.901 0,200% 30.433 19.842
Pagoswh Jbumana 0,244% 37.128 35.234 0,011% 1.647 1.074
NLB Komepumjanna Ganka a.g. Beorpan, 0,173% 26.207 24.870 0,173% 26.207 17.087
Aanamon Mpeapar 0,158% 24.053 22828 0,158% 24.053 15.683
Kepamuxa JoaaHosuh oo 0,120% 18.181 17.254 0,068% 10.263 6.691
Utma Commerc 8.0.0. BEgorpag 0,115% 17.493 16.601 0,115% 17.483 11.405
AMC ocurypare &.0.0. Beorpag 0,086% 14.600 13.855 0,096% 14.600 8.519
Ocranea fipaeua nua 0,764% 116.034 110.116 0,775% 147.777 76.791
Ocrana tnsuyka nuuya 12,643% 1.920.373 1.822.434 13,338% 2.025.952 1.320.921
Kacropm v s6upsn pauyn 4,449% 675.789 641.324 4,239% 643.926 419.840
100,00% 15.189.202 14.414.553 100,00% 16.189.202 $.803.360

Yynso

CTpykTypa axumjckor kanmtana Komnatuje Ha aad 31. neuembpa 2025, (akumjcku kanuTan) u 31. neuembpa 2024,
rogvke nprkasaxa je y cneasho rabenu:

CcHoBHYA KamWTAN
HMusoTHA OCHIYpaHa
HexvBOTHa OCHIYPaHS
Cramse Ha gaun

¥ XMIbAGAMa AHHADS
31. peuembap 2025. 31. neuembap 2024.
PCA EUR PCA EUR
2.070.888 17.657 2.070.888 17.698
12.343.665 105.248 7.832.472 66.936
14.414.553 122.905 9.903.360 84.634

OcTanmu xanuTan y usHocy og 131.421 xwbagy auHapa (hOPMMPaH j@ y cknagy ca saxTesuma perynatuee Hapoate
Ganre Cpbuje ¥ TpeHyTKy npee npumeHe MelyHapoaHNX CTaHAAPAR 38 (MHAHCHICKO WIBELLTABEIO MPUMEHNBNX ¥
PenySnnum CpBujm u yksyuyjyhin npenaswe ogpeabe Tana saxeher Mpapununka 0 06pacuMMa ¥ canpimbu nosuumja
y OBPacLMMa (DMHAHCHICKMX WIBEWTaja 33 APYWITBA 38 OCUIYpame, HA OCHOBY kora jé Komnasuja usapwna

pexnacmKaLmjy NSE0pa BAHNOCNOBHNX CEACTABE Y KOPUCT pauyHa OCTanor kanurana.



KOMMNAHWJA AYHAB OCWUINYPAILE A [1.O. BEQIPAL

HAFMIOMEHE ¥3 KOHCONWOOBAHE ®NHAHCHJCKE U3BELWUTAJE

31. peusmGap 2026, rogmme

37.2. Hepeanuasosanw goBuuM

HAoBWUK no 0cHOBY NpepavyHa UHAHCHICKNX HIBELITaIA
CTpaHOr NOGNoBaH:a

Hepeanuzoaanu oBuum no oCHORY BRackuukux XoB no dep
BPEOHOGCTH KPO2 OCTANM pesyrTarT

Axryapckn gobuum

Crarbe Ha gan

37.3. Hepeanuaoeanu rySuum

Hepeanuaosaxn ryGUUM No CCHOBY 1O OCHOBY BnacHnykux XoB
ne hep BPEeAHOCT KPOS OCTanNK PesyITTaT

AxTyapcin rybuum

Crawe va gau

38. OYTOPOYHA PESEPBMCAHA

MatemaTiura pesepsa XWBOTHOM OCHIYDaMKE
PesepBucara 3a U3paBHaE PU3HKS

Pasapae 3a GoHyce W nonycre

Pesepaucara 3a oTnpemHuse W jybunapse uarpage
Opyre TexHu4YKe DE3ISPES OCUTYDAHS

Hpyra ayroposHa pesepeucarsa

Cramse Ha gaH

¥ xur-apama AMHapa
3a roguHy Koja ce laBpliaBsa
31. AeuemBGap 2025. 31. peuembap 2024.
(16.122) (15.9286)
2811.025 3.407.996
37.964 38.399
_ 2.832.867 3.430.469
Y xwnsagama auKapa
3a rogvny xoja ce 3aBpuasa
31. neuembap 2025. 31. Beuewnbap 2024.
1.683.220 2,469,955
380.972 329.969
2.364.192 2,799.924
Y xmn.apama guHapa
3a roguuy Koja ce 3aBpluasa
31. neuembap 2025. 31. neupwmbap 2024.
6.455.512 6.081.346
140.884 140.984
289.897 314.911
1.605.105 1.413.956
425474 209.034
79.538 60.853
8.996.420 8.221.184

fpyra ayropouna pesepencatsa oDyxearajy pe3epBncata 38 CYACKe CNOPOse M OCTANA Pesepancaka.

O6pavyn ayropounnx peaepe#catba y cknagy ca MPC 19, 2a jyGunape Harpage « OmpeMHiHe NPUNUECM 04nacka
¥ nensnjy, wapafien je na ocHoBy cnegeher:

noaaTaka g 3ancCNeHUM, HIXOBHM TOANHAME CTAPOCTH, PAOHOM CTaXY W BHCHHN NPUMAaKA, MHTEPHWUM aKTIMA Y

NOCMNOBHUM NONMTHKaMa MaTuusor ApywTea 1 wiavuwua pyne;

nocriosHor nnaxa Mamusor apywTsa u unaimuua pyne;

nogaraka Penybrnwukor aaBoga sa cTaTucTuky o sapagama y PenyGnuuum Cpbuju, PenyGnnum Cpnckoj, 3akona o

pany v 3axoHa o nopeay Ha A0XOAaK rpahana;

ipOrHO3a eKOHOMCKNX Kperawa JaTux of cTpaxe Bnape PenyOnuke Cpbuje u HapogHe Gauke Cpouje, kao v

HapnexHux apxasHux oprana Penybnuxe Cpncke; u
8KTYapCKMX NPeTnoCTABKM.



38.2,

38.3.

KOMNAHKJA OYHAB OCUIMYPAILE A L.O. BEOIPAL

HAMOMEHE ¥3 KOHCONWAOBAHE ®MHAHCHUJICKE M3BELUTAJE
31, peuemBap 2025. rognre

MaremaTnuka pesepsa

OBpauyH MaTeMaTMUKE Pe3epBe W3BPLIEH je MO HETO RPOCNEeKTMBHO] METOAM, Y CKNady Ca aKTHMa Fpyne n
penesaHTHOM Canykom Hapopne Ganke Cpbuje o TexHH4KWM pesepsama v MPaBunHUKOM O TEXHUYKWM pesepbama
AreHumje 2a ocurypaie PenyGnuke Cpncke. Maremamwuka pesepea wa aan 31. aeuembpa 2025. roguke n3tocu
6.455 512 xurbaga avHapa. Mopehame MaTeMaTWVKe peseps®, ¥ ORHOCY He CTawe Ha gad 31. peuembpa 2024.
roaune waHock 374.166 xurbana avnapa. Kpetaiwe Ha payyHUMa MaTemarudke pesepee cy npukasand y cnenehoj
Tabenu:

Y xurmanama guHapa
2025. 2024.
Cratbe ~ 1. janyap 6.081.346 5.840.302
NopaTHa pesepeucatsa (Hanomena 8) 1.482.698 393.790
Cuatteiea o oGpesyHy (1.086.720) (167.102)
Ocrano (21.812) 14.356
Cramse - 34. neusmbap 6.456.5612 6.081.348

MaTemanmKka peaepsa jé obpayyHaTa HeTO NPOCTIeXTHEHOM METOAOM. Y obpaqyHy MaTemaTiike pesepee, OCHM ¥
aeny LAT-a, xopucTe ce CTaTHuke BPEaHOCTY NapaMeTapa AeMHIUCAHNX TEXHWUKAM OCHOBaMa paxehvm y MOMBHTY
saKreydersa YOoBopa 0 ocirypary. Kpos LAT ce spluM AopesepBaLmja yKONuko ce ykaxe notpeba, y3 ysaxapaibe
AVMHaAMWIKMX BpeaHoCTH M Gyayhiux ouexmeaa napaMeTapa of 3Hayaja sa obpauyH (UCKORTHUX CTOMA, aseposatHoha
CMPTH, TPOLIKOBA, MMNAUW}E W CTONA NMpecTaHKa OCWIYPawa, CAHOCHO BepoparHoha ucxopuwhera onuuvja K
rapasumja).

Byayha ovexusaia y Aeny napamerapa o sxavuaja 3a LAT npouekyjy ce Ha 6ask jaaHO [OCTYNHUX MHGOPMaLMja,
MHTEPHKX CTATHCTHKa W Hajborse npakce, W To:

* Yy Aeny MMINemMenTUpaHnx BepoeaThoha cmpTHocTH, TaGnuue cmpToCcTH 3a Penybrinky Cpbujy 2021-2023.
KGPWICBAHE Cy CTOMOM KOjOM C& OBe Tabnuue CBOAe Ha WHTEpHy peanusaumjy cMpTHoCTH. Tpumeitera crona
xopekuwie cmprHoc™ je aobujeda ka0 npocexk onHoca CTEapHe, noprdierbcke CMPTHOCTM W O4YekvBaHe
CMPTHOGTH 33 NIOCNeaLe TpY rogune n ofipayyHarta je Ha uneoy o 70,24%;

*  AMCKOHTHE cTone (y chopmu spof CTORA 3a caaky roamHy pocneha) 3a JeBKHSHA OCHIYPatea YTBPHeHe Cy Ha HuBOoY
SeapusnuHuX cTona nocneae objasreenux of crpane EIOPA, ok cy cTone 3a aunapcka bcurypaka oapeljene
Ha Gasw NPOWNCIOAMLLIKLMX, Y3 KOpexuMjy koeduiMjeHTOM Koju je oppeljed Ha ocHOBY OUEHE CMakeHa
TPXMLUHUX cTOna ¥ Toky 2025, roguse;

*  npojexTosare cTone wHpnaumie WMNNeMeHTApaHe Cy y obpauyHy NpwiMKOM KOpeKuMje, OQHOCHO yBehatsa
HOBYAHKX TOKOEA 33 MHANATOPHA CUEeKMBaKA ¥ SNy TPOLLKOBA cnposofieta ocurypata. 3a gueapcke nonwce
xopuihena je ropha rpaHuLa LubaHe crone ykynne nignaumje kojy je oapeauna HEC (4,5% rogwitee), Aok
CY KOA AeBKsHMX nonuca xopuwhene npojekumje ELIG, MM® » Apyrix penesaHTHIX MHCTHTYLIM)E;

e QUEKMBRHM TPOLWKOBKW crnpoaolera OCHIYPaH-a OLEH-EHU CY HA HuBoY nonuce (unif cosf), a y 3aBMCHOCTW oA
Tapude, HauHa nnaharmka M BANyTe yrosopa. MpoueHa je waepwena Ha 6ask npeameTHe nosuumje na Gunatca
ycnexa 3a npsux 11 meceuyn 2025. roguHe 1 y3 YBAXABaKE NPOBMSHICKE WeMe 3a HajzacTynrseHnjy Tapudy y
nopTderny ccurypaisa MUeoTa;

= BepopaTHohe NpecTaHka OCUIYpamka npoueieHe cy Ha Gasw CTOma OTKyna, Packuas M Kanuranuaaluje
KOpYILREHUX ¥ KBAHTHTATUEHWM CTYAUjaMa yTruaja (QIS), wHTeptie cTaTMCTHKS (WHTE@PHE peannsauuie norafiaja
OTKYNA, PACKWAS W KANUTANMIALME ¥ NPETXOAHOM NEpHOLY), ¥5 CHaEXAaH YTHUA] aKTyapCKke npoLeHe.

Pesepsa 3a napaeHatbe puanka (P3NP)

ObpauyHate P3WUP na aaH 31. peuembpa 2025. roavke usnoce 140 894 xnrbana AMHaPa W HENPOMEH-EHE CY Y ORHOCY
Ha 31. peuembap 2024. roguHe.

Pezepse 3a Donyce u nonycre
Pesepee 3a Gonyce u AONYCTe Ha gan 31. peuembpa 2025. roguHe Uanoce 283897 xurbane awHapa n Y ofHOCY Ha

Kpaj npeTxoaHe roguHe, Kana cy waxocune 314.911 xurbapa ovkapa, Genexe cmaewe 3a 25.014 xwwana AnHapa
Kao0 nocneanua HeTo edexta obpadyHatux pesepBNcar-a.
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38.4.

38.

40.

41.

42,

KOMINAHWJA OYHAB QUANYPALILE A 8.0. BEOTPAL

HANOMEHE ¥3 KOHCONWAOBAHE ®WHAHCWJCKE M3BEWTAJE

31. peyembap 2025. roguwne

Pezspescama y cxnagy ca MPC 19 NpuMara sanocneHux™

YKYTIHK MIHOGC 33 AYTODOYHO pesepBucate y cknagy ca MPC 19 je 1.605.105 xwreaga guuapa (2024, rogure 1.413.856
xureana avHapa). Npunukom obpavysa je kopuwhen MeTtoa npojexropane kpeauTHe jeauHMLEe.

CGpavyH QyropouHix pesepaiiCaia 3a jybunapHe Jarpage v OTAPeMHUHE NPUIMKOM OANacka ¥ AeHsKjy, uspahe je

Ha ockosy cnegefier:

- noflataka o 3anoCneHM, hHXOBMM rogrHamMa CTapoCTH, PASHOM CTEXY M BACUHU NPUMathd, HHTEDHUM aKTUMa K

MOCAOBHUM NONVTHKAME TDYTIe;
- nocnosHor nnaWa pyne;

- nopartaxa PenySnudkor 3ascaa 3a CTATHCTREY © 3apagama y PenyGnuum CpBuju, 3axoHa 0 pagy v 3aK0Ha O

NOpE3y Ha AOXOAaK rpafaHa;

- NPOTHO32 ESKOKOMCKMX KpeTama Aatix op cTpaHe Brape PenyGnuke CpGuje w Hapogue Gawxe Cpbwje;

aKTYapCKUX NPETNOCTABKM.

OYTOPOYHE OBABE3E

OGabeae no OCHOBY kpeAMTA
Ofiadess no OCHORY NMMHTA
Ocrane gyropoyne ocbaaese
Craee Ha a4

OBABE3E MO OCHOBY LUTETA W YIOBOPEHUX UBHOCA

Ofiasese No OCHORY WITETA W YTOBOPEHUX M3HOCE Y.
- 3eMIBH

- WHOCTPaHCTEY

Crare Ha feH

OBABE3E 3A NPEMWJY, SAPARE W OIPYTE OBABE3E

Obaeszs 22 npeMHjy peoccurypaa

Ofabese 328 npemujy caocurypahba

OBapa3se No ocHoly 3apaga M HaxHana 3apaga
OGasese npama fobaBruaunma

MpuMIbeHn aBancu

QObapese no OCHOBY KaMaTa U TPOLLIKOBS drHaHCupatbha
Ofiaseze 38 NOpes Ha NOCNOBE OCWIYPaia
OGanese 33 guenaense » yuewha y pasyntaty
Ofaaese 3a Nposu3Njy W perpece

QOcrane kpaTropouHe oGabese

Crame Wa gaw

41.1. Kpamwopoywe thunancufcxe obasese

¥ xureanama gRHapa
3a ropmiy koja op 3aBpwaBa
ki 2025. 31. 2024,
408.757 926.422
1.149.623 1.670.694
221.848 992.782
_1.780.228 3.589.898
Y xureanama guHapa
3a ronwHy xoja ce aaspwaBa
3 20 . peuembap 2024.
1.012.860 701.865
262,047 255.847
1.274.807 857.712
Y som-apama guHapa
3a roauHy koja ce JanpuaBa
31. neuembap 2026, 3. neusmbap 2024.
2.794.165 1.533.383
1.810.575 1.488.689
§2.432 90.559
1.414 205 1.528.416
1.620.171 1.262.6852
2.411 _
120117 108.624
43.760 32.207
210.467 192680
435.021 375,076
8.533.324 6.613.466

Kpatkopoure cunancujcke ofapese va gad 31.12.2024. roguHe nadoce 1.607.825 xumana guHapa v maie cy 3a
56.277 xwroana avvapa y ogHocy Ha 31. geuemBap 2024. rogvHe Kaaa ¢y vavocune 1.664.102 xwrvza guHapa u
oaHoCe C& Ha rogniume aocnehe ayropoudnx dMHancrjckux obasesa Mpyne.

PE3EPBE 3A MPEHOCHE NPEMW.JE
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KOMMAHWJA OYHAB OCUINYPAKE A 1.0. BEOTPAL

HANOMEHE ¥3 KOHCONWAOBAHE ®WHAHCWJCKE MIBEWITAJE
31. peuembap 2025. roguHe

Y xmmsasama npuHapa

3a roaMHy Koja ce 3aspLIaBa
31. pouembap 2025, 31. psuembap 2024.
MpeHocHe NPpeMie XUBOTHUX OCHIYPasa M CAROCHIYpatka 1.305.138 1.030.708
MpeHoCHE NPEMKe HEXMBOTHUX OCHIYPAlLZ W CRoCUryparka 22.790.802 ). 565417
MpeHocHe NPaMMie peocUTypaka k PETPOLIECH)a 599,273 603.073
Craise Ha OaH 24.695.213 22.199.199

OB6payyH NpeHocHe NPeMuie OCUIYPaa MIBPLUEH je ¥ cknaay ca aktiMa Fpyne, peneBaHTHOM OANyKOM Hapoawe
Gatke Cpbuje v MpaBriHUKOM O TEXHUYKMM pescpBama AreHumje 3a ocurypae PenyGnmxe Cpncxe, MeToaoMm ,DIo-
rata tempons™. Yxynua NpeHocHa npemMuja OCUIypatka, Caocurypama W peocurypama Ha aad 31. neuembpa 2024.
roauHe natocy 24 695.213 xurbage AMHAPA, W Y OHOCY HA Kpaj NPETXOAHE roAvHE Kapa je wsHocuna 22.199.169
Xwrsaga pmHapa, nosehaka je 3a 2.496.014 oirsana avHapa.

PE3SEPBE 3A HEUCTEKIE PU3WKE

Fpyna je na pax 31, peuembpa 2025. rognHe obpazosana pe3epae 3a HEUCTEKN® PU3KKE ¥ HAHOCY 88.258 xmn-aga
avnapa (31. peuembap 2024. roauve: 325.097 xunsana awHapa). ¥ OQHOCY HA MPETXOAHY roawHy pesepse 3a
HEWCTEKNe PH3MKE CY CMAmEHB 33 M3Hoc oa 236.839 xureaga avnapa), wo je y cknagy ca OAnYKOM O TEXHWHKAM
peaepsama (,CryxGenm racquk PC", 6p. 42/2015 v 36/2017) u penesaHTHUM aKTOM NOCNOBHE NONUTVKE Ipyre.

47



45.

KOMITAHWJA OYHAB OCHIYPAHE A1.O. BEOTPAL

HANOMEHE ¥3 KOHCONUOOBAHE ®UHAHCWUJICKE U3BELLUTAJE
31. peusubap 2025. roguHe

APYFA NACWBHA BPEMEHCKA PA3SIPAHWYEH:A

¥ xurnapama guHapa
3a roawHy Koja ce 3aBpwapa
31. peuembap 2025. 31. psuembap 2024,
Donpusoc 3a npeeeHTURY 1.271.425 1.125.618
Ocrana nacBHa BpeMeHCKa pasrpatinietag B 711,536 660.642
Crame Ha gar 1.982.961 1.788.260
PE3EPBUCAHE LWWTETE
¥ xumsagama aumapa
3a rogwiy xoja ce saspuwana
1. neuemBap 2026. 31. neuemtap 2024.
Pesepencane WTETE XVBOTHUX OCHTYPaHE W CAOCUTYpatba:
- HACTane HenpHjasbeHe wreta 640,384 612.684
- HacTane nNpujasresHa WreTe 93.557 83.738
733.921 598.422
Pesepsvcane WITETE HEMVBOTHHX DCHIYPAHE W CAOCHIYpatba:
- HACTANE HenpKjaBrbeHe LWTeTs 12.743.831 11.248.314
- HECTANE NpHjaEbeHs WTeTs 11.301.418 10.440.546
24.045.250 21.683.860
Yaanu y WTeTaMa CaocHIypatha, peociiypatba ik paTpouacuja 3.893.121 3.305.100
Crare Ha OaH 2B.672.202 25.690.382

Pesepencane wrete Ha aad 31. neuemGpa 2025. roauHe yrephieHe cy ¥ cknagy ca MHTEPHOM perynatueom [pyne u
usHoce 28.672.202 xwreaga AWHAPa, QOK CY Ha Kpajy NpeTXoaHe roguHe uaxocune 25.690.382 xwrbana AvHaps.
Nosehaie peaepBUCakkX LTETA ¥ O4HOCY HA NPETXOAHY FOAWHY uaHocu 2.981.910 xureane auHapa.

3HOC pesepBUCaHMX LWTETa je YTBPNEH ¥ CKNany ca WHTePHUM NPaRNHALMMA, KOjM CY ¥ CKNaay ca 3aKOHCKMM W
NOA3aKcHCXUM aKTuma perynaropa y Penybnuuw Cpoujn u Penybnuue Cpnckoj.

Koa epcTa ocurypaiea rge ce obpauys paan Mack-oBoM METDAOM MHTEPBANKW Nosepea Ha aaq 31, geuemBap 2025.
rogwne (Koju oapeliyjy HSHOCE MAPIMHE PU3KKE Y3 NPETNOCTaBKY Aa Hajborba oueHa uma lognormalny pacnogeny) cy
OMNY UCTH KSO W KOHEYHW MHTEPBANY HA Kpajy NPeTXOOHE roauHe 3a BPCTE ocurypara; 01 — 89,93%, 02 - 96%, 08 —
95,40%; 08 - 98,32%, 13 - 84,20% un 18 — 89,81%. 3a spery ocwrypamwa 03 36or Run off Tecta koju je nokasao aa
ApeT™@ogHe rogwHe pelepeaumja Huje Guna aosoreHa nopehaH je WHTEPEAN NOBEPEHA CA RPOLNOMOAMLLILNX
99,9999999057% Ha 99,009998080975%. Ha spctn 10 obpauyH Ha nan 31. asuembap 2025. roguMe je nsapwen
Paid-Incurred Chain meTos0M €3 nHTEpBaNoM noeepetsa o 98,89972%, KONMKO j& H3HOCHO M NPETXOAKHE rOAHE.

Pact ykynso pesepeucanux wreta 11,61% wro je y cknapy ca pacTtoMm noprdena. Peseppaumja WwreTta HeXMaoTa
ocurypara pacna je sa 10,86% [0k je pesepsauyja ¥MBOTHUX OCHIYPaHa pacna no cronu oa 5,38%.
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KOMMAHWJA JYHAB OCUTYPAHE A1.0. BEOTPAL

HAMOMEHE Y3 KOHCOMNWOOBAHE ®WHAHCHJCKE W3BELUTAJE
31. neuembap 2025, rogute

46. BAHBWNAHCHA AKTHBA M MACHUBA

Y xurcagama auHapa

3a roguny Koja ce 3aBpwasa

31. neyembap 2026. 31. geusmbap 2024,

Mpisrsene manvue (a) 1.476.895 1.117.062
Wanare mennue (6) 5.688 5.180
JaTa jemcrsa (B) 4.728.448 4.764.707
Ocrana norpaxveansa / oGaseae () 54 64
Ocrano 52 445 54 246
Crame na gaH 6.262.831 5.942.259

MaTuaxa KoMnanuja wma 3aktydeH ca bankom MoluTancka LTeanoHuLaE a.4. Eeorpag Yroaop O perynucarny 0aHoca
kojus je Komnasnmju oaoGpeH obaerbajyh okaup sa uapasawe, oA CTpake GaHKe, CBIX BPCTA T@pabLinia u nwcama o
HaMepaMa TaKo A3 YKYIMHO jeAHOBPEMEHO BaHGNUNAHCHO aafyKete KomnaHuje kop Garke No OBOM YIDROPY HE MOXE
npehu vavoc oa 1.100.000 xunana AuHapa. Oxeup je onobpeH fo 30.06.2026. ropuHe, @ POK BAXKHOCTA CBake
NojeAMHaNHE TapaHLMe KOja Ce W3saje Ma OCHOBY OROT YTOBODA, HE MOXE 6wt gyxm op 30.06.2030. rogvHe.
Cpeacraa obesbefjema no HaBegeHOM YTOBOPY Cy MEHWUE KomnaHuje.

Ha gaH 31. geuembap 2025. roguse CTame GaHKapcKMx rapakiLja H Mucama O Hamepama Koje cy n € 0F
Bauke Mourfancka urenuonnia a.a. Beorpas ykyn#o usHocw 622.328 xmreaga auHapa u 96 xweana EVP (31,
peuembap 2024. rogwxe: rapaHumje y uskocy op 796.178 xurvaga awHapa W EUR 6.495,00).

Crarse 6aHKkapCKvX rapaHLMja W THCAME O HaMepama koje Cy npubaersexe oa NLB Komepusmjanre GaHke a.a. Becrpag
wa pan 31. geuembap 2025. roguke ykynHo uskock 55.000 xweaga avHapa {31. peuembap 2024. roguHe: rapaHumje
y usHocy og 75.201 xwbaga guHapa).

J[lo paHa napape (hMHAHCHICKMX n3BewWTaja 3a 2025. ropvHY, HUj@ aKTUBMPaHA HU jepHa rapaHumja.
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KOMNAHWJA OYHAB OCMINYPAKSE AJ1.O. BEOFPAL

HANOMEHE ¥3 KOHCONMYMOOBAHE PMHAHCHJCKE M3BELWUTAJE
31. peuemtap 2025. rogume

TEXHWYKE PE3EPBE

CTpykTypa TexHuukux pesepeu [pyne sa gan 31. aeuemBpa 2025, 1 2024. roauHe NPUKAIAHA j@ KBKO Cream:

Y xurbatiaMa guHapa

3a roAuKy Koja ce 3aspuasa
31. peusmbap 2025. 31. peyewmBap 2024,
MaremaTtuuka pesepea (HanomeHa 38.1) 6.455.512 6.081.348
Pesapee sa uspaBrame pusnka (Hanomena 38.2) 140.894 140.984
Pezepee za SoHyce # nonycre (Hanomena 38.3) 289.897 314.911
Fesepse 22 npeHocHe npexwie (HanoMexa 43) 24695213 22.199.199
Peaspse aa veucTekne pusuxe (HanomsHa 44) 88 258 325.097
Opyre Texuwqrs pesepse (Hanomena 38) 425474 200.024
Pesepeucane wrere (Hanowana 48) 28.672.292 25,600,362
Crame Ha gau _ 60.767.540 54,960.953

Texnuuke pesepee lpyne wa zan 31, peuemBap 2025. roawme wavoce 60.767.540 xwrbaga AMHapa
(31. peuembap 2024. rognre 54.960.853 xunaaae gunapa). ['pyna je 0besbeanna NeTNYHY NOKPUBEHOCT TEXHWUKUX
Peé3epBM APONNCaHUM OONULMMA YNETama ¥ CKAady Ga PenesdHTHUM NPONUCUME KOjM Perynuily ofinacT ocuryparka
y PenyGnwnum CpGuju u PenyGrmum Cpnckoj.
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KOMMAMWJA [IYHAS OCHIYPAILE A.[1.0. BEOTPAL

HAMOMEHE Y3 KOHCONWAOBAHE ®MHAHCWUJCKE M3BELUTAJE
31. peuembap 2025. roguHe

HANA3W EKCTEPHE KOHTPONE

Y oKy 2025. roguue, ¥ okenpy Fpyne, excrepHy KOHTPONy [ipXasHe PEBMIOPCKE MHCTUTYLIMi@ WMano je Matwuto
ADPYUITBO.

Ha ocuosy Mucma © anraxosaky Gpoj: 400-72/2025-06/2 on 05. cdeGpyapa 2025. ropuHe u Oenawhetsa 3a
cnposolere peeusuje Komnanuje Gpoj 400-72/2025-06/4 [Jpxasra PesMsOpcka UHCTUTYLMIA jé M3BpULIMNA peBuanjy
nocnoBama Komnanuje Ha temy ,fIpaswnHoct » edukacHocT npenyactux mepa Komnanwie [lynas ocurypatke a.4.0.
Beorpag y Besw Ca sanciwssasawem ocoba ca wHeanmauretom®. Pepusujom je obyxeahen nepuoa nocriosarba
Komnanwje op 01. janyapa 2023. roguue go 31. aeuembpa 2024. roguve.

WseetuTajem OpwasHe pesusopcke wHCrTyumie 6poj: 400-72/2025-06/12 o 10. jyna 2025. roguHe KOHCTATOSAHO j&
na je KomMnanuja nenyasana obaseay aanoursaadiea 0coba Ca MHBANMAMTETOM ¥ CKNagy ca nponucuma. lonatho,
HaBepeHnm MagelwiTajem gate ¢y 2 npenopyke v T0: ga Komnanuja ypeau HaumH kojum hie ce carnacHo noctojefium
ycrosvma u noTpefiama nocnoeaka, naabpati 3aKorOM NPONUCaH BuA MCnyreta obasese 3anourbasama ocoba ca
vHean#auMTeTOM, Koju he HajBuwe AonprHeTW noeehaly 38NOLULABAHE OBUX NMHMLA W A3 yHanpeay KOHTRONhe
AKTMBHOCTH NPUAMEOM NOgHOWeHa W3BewTaja o naspLiemy obapese 3anoubasama o0coba Ca HHeanuauTeToMm

'Y cknagy ca mssewTajem o pesnaijn Komnatnja je Aocrasnna o4asner M3seUTa) U aKLIMOHW NNaH KoM Cy HaseneHe

Mepe 3a Jarse yHanpefiene cucTema wanewTasaa U npahersa sanolureasaka ocoba ca MHBANMANTETOM. ¥ cknagy
ca TMM yceojeHa je MHCTpyxuwja 3a m3spwaBat-e ofaBesa sanowwsbesarma ocoba YHBANMWAMTETOM W HAYMH
AckasvBawa maspuere obasese 6poj 72864-5 og 23. maja 2025. rognee; y Toky je npunpema Mpaswnnuka o
NpothecHoHanto] pexabunwralmji v 3anousasay 0coba Ca KHBANIMOUTETOM, kojuM he ce carnacHo nocTojehum
ycnosuma ¥ noTpeSama nocnosaia, YpeauTv Hauvk M NPEABMASTH NOCTYNAkE ¥ NPOLSCY sanowaeawa ocoba ca
MHBANUAWTETOM ¥ CKNAZY Ca 3aKoHCKMM oapenbama. Taxche, Hasegernm axtoM e GuTh ypefien nocrynax uabopa
3aKOHOM MPONACAHOT BKAA MCAykemka obasesa 3anourvasawa ocoba Ca WHBANMAWTETOM, W pertarsHuje
perynucaxa nuTara Koja Ge ORHOCE HA HauuH yTephMBaa NiLa ca cratycom ocobe Ca MHBANUAMTSTOM, npoLieHa
panHe cnocobHOCTW, NpaBa ocoba Ca MHBANWAWTETOM HAa 3anciifbasame, Haunh npaherwa wispwasawa obapese
3aNoLIMLARa-R 0COSA Ca WHBANWAWTETOM W ApYra niTawa Of 3Havaja sa npodecuoHanHy pexabunutaupniy w
SAROUIBARAHE 0c0Da C8 MHBANWANTETOM.

Komnauuja je 29. neuembpa 2025. roanHe AoGHna 3anuckuK O KOHTPONK nocnosarwa OB XX1-41/1/25 og 12.12.2025.
rognHe 0 KGHTPONW NOCNOBaAa ¥ AQNY TRXMLLHON NOKALLAHa Ha KojM je Komnanvja 16.01.2026. ronwne poctaBunga
OAOBOP HA HABCAE Y 3ANMCHUKY KOjUM j@ KOHTATOBAHO. ¥ 0BnacTi KONEeKTUBHOT OCHIYPArLA KMBOTA NEHIUOHEPE W
ITPYNHOT OCHTYP@H:a XMBOTA 33 CINy4aj CMPTW KOpACHMKA kpeauTa (newswonepa) seh TOKOM Tpajawa HerocpeaHe
KOHTPCIE M3EPLICHA jE UBMBHA JOKYMeHATA KOiW Ce YPYMYjY YroBapaunma v OCHIypaHWLMMa Npe Cinanatha yroBopa
O ocurypay; ¥ oBnactu oarosopa Ha npurosope Komnanuja je Hasena Aa j@ 6poj npuroBopa Koik ce peluasajy HakoH
15 naHa ceefeH Ha MAHUMYM M Aa je YPeIMna 04nyUMBaH-E No NPH#IoBOpUMa KRos annwkaLmjy MNopran wrerte” yume
je nocTurnyT eefin CTENeH KOHTPONe HAQ NpouscAMa W NPeLMsHocTY y npahewy poKosa; AocTasrbeH je Wseewraj o
pe3ynTaTMMa CNPOBESEHE NPOBEPE M NPBAYIETHM AKTUBHOCTUMA ¥ LMIbY yoknalueama ca 3aKkoHoM 0 ofnuraumoHum
OfJHOCHMA KO TRETMaHA PM3MKA CMPTHK yciieg caMoybucTsa; ¥ 06nacT NPpUroBopa y OCHTypary MMOBMHE OF noxapa
“ apyTux onacHocTn KOMNaHHja je HaBena 4a e ApLUNM GTArNHA eayKaLMja 2anocneHX ¥ Wby npeeeHumje npurcaopa
s6or HeaaeKBaTHOM NOCTYNaka U HEeNPELM3IHOr NosHEaHka Ha oapente ycnosa.

Pewes.em 'yeepHepa Hapogre Ganke Cpuje [ 6poj 12075 oa 08.11.2024. roguHe MOKPEHYT i@ NOCTYNaK HenocpeaHe
KOHTpone nocnoeawa Komnauwje y Aeny koju ¢& opHocw Ha dopmvpar:a, obpadyd n npoBepy AOBOFBHOCTH
METEMATHYKE PEISPEEe, Kao W HE PU3UKO ocurypame. O MIBPIIEHO] KOHTPONY je caulibek 3anucHux Bpoj Mos. XXI-
14/1/25 op 27.03.2025. roaute Ha kojn Komnannja Huje gocrasuna npumeste. Cauvieena je u CnyxGena Genewwunka
y majy 2025. roamuke ¥ Kojoj je HareAeHo Aa Cy Y MOCTYNKY HenocpeaHe KOHTPone yrephete camo mat-e aHauajHe
HENPaBMMHOCTY KOje C& OOHOCE Ha npouske Nopefels NOjeAMHAYHNX TEXHUHYKKX PE3EPBH C3 MCKYCTBOM W HauWH
npoueHe aASKBEATHOCTM MaTeMaTHyKe pesepee, a koje je Komnaruja oTIoHMNAa y NocTynky koHTtpone, Mmajyhn y euay
HaBeneHe uniennLie Hapogua Banka Cpbuje je aoxena Pewese 6p 6797 oa 06.06.2025. ropgune kojum ce obycraarsa
NOCTYN&K HENOCPEAKe KOHTPONE NOCNOBakE.

OcuM HaBeZeHor Huje Brno apyrmx HeNoCpeaHKuX / NocpeaHuX KoHTpona Toxom 2025. roauHe.
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5.

KOMNAHWJA OYHAB OCHIYPAMCE AJ1.Q. BEOIPAL

HAMNOMEHE ¥3 KOHCONMWOOBAHE ®MHAMCUJCKE W3BELUTAJE
31. peuwembap 2025. rogvne

CYLCKW CNOPOBM

Ha nau 31. geuiembpa 2025. rogune 'pyna je TyeHa cTpana ¥ 44 cyacka onNopa BaH 05NAcTH OCHIYDaA.
Ha aaH 31. geuembpa 2025. rogune MNpyna uma 4085 Cyacikx NpeaMeTa ng oGNacTy HAKHAAE WTEeTd, 1ae j@ TyxeHa

CTPAHKa ¥ NOCTYNKY.

¥ geny cyacke Hannare gyryjyhe npemuje ociurypaa 4 perpeca 6poj npeameta na 31. geuembap 2025. rogune je
16347, xoju obyxeaTaly napHiuHe, HIEPLLNE, CTENaJHE W NMEMAaLMoHe NocTynke. BpeawocT cnoposa sa ApEMUY U
perpece usHock 5.402.677.151 auHapa m npeacTanba makcuManio Moryhm nosuTMeax edyexat, oK je cTeapHa
MOryRHOCT HannaTe No OCHOBY HABEABHMX CTICPOBE IHAYAIHO HKE.

Fpyna cmatpa, umajyhu y Budy M3HOC De3BpBUCaHMX CPEACTARE, 48 HCXOAW CNIOPOBA KOjW C¥ ¥ TOxy Hehe umam
MaTepUianHo 3raqajHe HeraTHBre edexTe Ha PUHANCHICKO CTELE W PesynTaT Aocnosama I pyne.
TPAHCAKLIMJE CA NMOBEZAHWM CTPAHAMA

Matiuro npasho nnue fpyunea je Penybnuxa CpGuja koja uMa 3HauajaH yTiuaj kpos yueiwhe ¥ OCHOBHOM KanuTany
0f 76,703%, Asumonapckm chora uMa yuewhe oa 3,608%, a octanw akuwoHapu 19,8687%.,

Tpancakumje wamelly noaesaxux cTpaxa yHyTap Fpyne, xao M HeUaMHPEHA CHRAA, EIMMUHNCEHN Y NPUNWKOM Mapane
OBUX KOHCOMMAOBAHMX (PUHAHCH|CKMX WasewTaia Mpyne.

MNpumarba U HaKkNane KIbY4HOTr PYKOBOACTAE ~ unaHopa HagsopHor u Maepiinor onGopa MaTussor APYUWTEa ¥ unasuua
I'pyne uuja ocHOBHa DENATHOCT je ocurypaie / peocwrypaie Npukasana cy y cneaehoj rabenm:

¥ aurmanama gMHapa
3a ronmny soja oo J3ppuiasa
3. neuembpa
2028, 2024.
MpwMaiea ¥ HaKHage KsYUHOT DYKORGACTEE —
o oA 107.633 82018

ananoea HagaopHor 1 MaepwHor caBopa
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KOMITAHWJA IYHAB OCUIYPAILE A.1.0. BEOIPAL

HAMNOMEHE Y3 KOHCONUAOBAHE ®UHAHCKJICKE W3BELLTAJE
31. geuembBap 2025. roguwe

52. [OrABAJU HAKOH [IATYMA EMNAHCA CTAHA

Komnanmja je, no Yroeopy o kynonpogaju HenoKkpeTHoCTH 3akrbyqenor 20. oxtobpa 2022. rogune, #ssplMna
npumonpenajy nocroexe srpane y MakenoHckoj yrmum y Beorpany, 19. javyapa 2026. rogvne. Kynonpopajua
BPegHoCT je uaHockna 11.000.000 eypa, oaHocHo 1.290.250 xurkans AnHapa.

Mo Yroeopy 0 Kynonpogaj HenokpeTHOGTH NOCNOBHE srpage y foSpaunHoj ynuuw y Beorpany, sakryueror
09. dhebpyapa 2026. roanHe y uanocy o4 505 Munmona AwHapa, Komnanuja je y nocrnoBHnM kisvrama naaplumna
Pexnacugmkaumly oBor ofjexTa ca DYHKUMOHANHKX HEKPETHUHA Ha rpafieevHcre ofjexTe HamemeHe npoaaju
ca patymom 31. neuemGap 2025. roguHe.

Koncpnuxr y semroama Bnuckor mcroka, kao u nparehe reononuimuke TeHsWje, NPeMa NPoLEHN PYKOROACTEA
fpywrasa, HeMmajy sHauajaH yTMLE] Ha MOCNOBHE AKTMBHOCTM, UHAHCHICKM NIONOXE), HWTH pesynTare
nocnosatsa. [pywsTeo Hema NoCNoBHe OAHOCE, TRXMILTA, naHue crafpeBansa, HUTH MHBECTHLMWj@ noBesaHe ca
TWM DErMCHOM, T@ CB HE OUBKYjY HEFaTMBHE Nocneguue Ha Tekyhe Nocnosake.

Ocnm HaseneHor, Huje 6uno Apyrax sHavuajHmx goralaja HaxoH Aatyma Gunauca ctama, Yby-yjyinm u Guno
KaKBe HeraTvBHe pa2Boje COpOBA Y TOKY NPOTHB JIPYILTBE, HUTH HOBUX MaTepUjanHo JHAYAHUX CYACKUX M
APYTMX Crioposa, Koju OM 3axTeBann AonaTtHa cfenosakuearma uin KOPEKLMIE NPHNONXEHNX AOJEAMHAUHNX
huHaNCKiCKMX W3BeWTajA.

53. [EBM3HU KYPCER

Cpegrou kypcesn 3a geewse, yrepheny Ha meflybaHKkapckom TPXULITY AeBiU3a, NPHMEeHeHH 3a NpepaqyH aeauaHux
MO3ULKM|a KOHCONMAOBEHOT SUNaHca CTatba ¥ AWHAPS, 38 NOjBOMHE rNaBHE BasyTe Gunu cy cnegehu:;

EUR
usb
GBP
BAM
CHF

31. geuembap 2025. 31. asuemBap 2024,
117,2820 117,0149

99,9165 112,4386

134,4515 141,1178
59,0653 50,8288

126,0013 1245237

¥ Beorpaay, 30. anpuna 2026. rogu-e.

St _l\\.._-‘l' \ S _
3opan CySoruh AH,quljia Egaanoauh

Ynawn MaepwHor opbopa Aupekrop PuHaHcHjcke DyHKLMje,
Jlnue oproeopHo 3a cacTarmame
PUHaHCH]CKIMX vaseuTga
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1. MPUBPEOHA KPETAHA Y OKPYKEHY U
PEMYBINL CPBAJN

NPUBPEOHA AKTUBHOCT Y MEHBYHAPOAHOM OKPYXEHY

[mobanHa ekoHoMuja je u3mMeRy MONUTUYKE HEM3BECHOCTM W eKcnaH3uje BeluTauke
uHTenureHuymje y 2025. roguHu npetpnena ctpMe ycnoHe u nagose. MefyHapogHu
MoHeTapHu dhoHa (MMO) je y HajHoBMjem n3BeLuTajy (World economic outlook update,
January 2026) 6naro nosehao nporHody rnobanHor ekoHomckor pacTta 3a 2026.
OOMHY, Y3 YNO30opewe [fa BelTayka MHTENWreHumja, TProBUHCKE TeH3nje |
reononuTMYKa HEM3BECHOCT W [arbe NpefcTaBrbajy 3HauvajHe puauke Mo CBETCKY

npvBpesy.
« [nobanHu pacm

lMpema HajHoBuMjem u3BewwTajy MM® ouekyje ctony pacta of 3,3% y 2025. 1 3,3% y
2026. roguHun. 3a HanpeaHe ekoHoMuje ce ouekyje bnarv pact og 1,7% y 2025. 1 1,8%
2026. roguHu, fok he TpxuwTa y passojy pactu no cronu of 4,4% y 2025. n 4,2% y
2026. roguHu, WTO je BULLE 0f NPETXOAHMX OvekuBama 3a 0,2 n.n.

MpuBpesa eBpo3oHe he Takohe pacti 3a 0,1 n.n. BULLE 0F 04eKMBaHOT, 04HOCHO 1,4%
y 2025. 1 1,3% y 2026. roguHn. Pact amepuuke npuspeae he ycnoputn ca 2,8% y
2024. Ha 2,1% y 2025. roguHu, y3 Gnary ctabunusauujy Ha 2,4% y 2026. rogunn. Y
3emrbama y paseojy y EBponu ctona pacta he 3HavajHo onapatu, ca 3,5% y 2024. Ha
2,0% y 2025. roguHn, y3 He3HaTaH onopaBak Ha 2,3% Yy 2026. roguHu. OBaksa
OYekMBarba Cy YrnaBHOM Y3pOKOBaHa Harnum nagoMm nporHose pacta y Pycuju, ca
4,3% vy 2024. Ha 0,6% y 2025. rogusu 1 0,8% y 2026. roguHu.

e [nobanHa uHpnayuja

WHbnaumja Ha rnobanHoM HUBOY HacTaBrba fa crabu ycneqd naga LeHa eHepreHata
n poba. MM® ouvekyje parsu nag ca 4,1% konuko je usHocuna y 2025. roguHm Ha 3,8%
y 2026. 1 3,4% y 2027. roguHu.

Wudnaumja y CAQy 2025. roguHu nsHocuna je 2,7% LUTO je He3HaTHO Make Y OAHOCY
Ha NPEeTXOaHY roanHy kaga je usHocuna 2,9% u 3HavajHO usHag unrba PegepantHux
pesepsm of 2%. MoBpaTak MHpnauwje Ha uurbaHe H1Boe y CieanteHnmM AMEpPUYKIM
[OpxaBama, mehytum, Ouhe cnopuju Hero y ApyruM BEMUKUM EKOHOMMjaMa,
AenuMMUYHO 360r BULWKMX LapuHa. Y EBPO30HK oyekuBaHa ctona uHdnauvje y 2025.

roguHu usHoen 2,1% u 1,9% y 2026. roguHu. 3HaTHO BWLe CTone WHGauuje
npeasuhajy ce y 3emrbama y ycnoHy of 5,2% y 2025. n 4,8% y 2026. roguHu.

e Kamamre cmone eodehux ueHmpanHux 6aHaka

Tokom 2025. rogute BehuHa LeHTpanHux BaHaka je HacTaBuna ybnaxaeare CBOjUX
MOHETapHUX NonuTuKa. EBponcka LeHTpanHa baHka je y 4eTupn HaBpaTa CHWxaBana
OCHOBHe KamaTHe cTone 3a 0,25 n.n 1 oHe Cy 0 NoveTKa roguHe cMareHe 3a 1,0 n.n.
(PedhepeHTHa kamaTHa cTona Ha AenosuTtHe onakwwue ELIB TperyTHO uaHocw 2,0%).

Amepuuke thepepanHe pesepse cy y 2025. roauHu BuLle nyTa CHWXaBane kamaTHe
crone 3a no 0,25 NpoLeHTHUX NoeHa, Tako Aa Cy TPEHYTHO Ha Hoeoy of 3.5% Ao
3,75%, kako 6u nogpxann pacTyhe puanke Mo 3anoLLrbaBare ycrnen YCropeHor
TPXMLTA paga, YNpKoc noja4yaHoj MHgnaumju.

Wako ce go capa nokasana oTrnopHoM Ha nopemehaje, rmobanHa ekoHoMuja ocTaje
N3NoXeHa NOTEeHLMjanHO BENWKM LUOKOBUMA KOjU C& MOry akymynupaTi TOKOM
BpemeHa. CTpydrbaum MM®-a nctuyy aa CHaxaH WHBECTULMOHM LMKNYC BE3aH 3a
BELUTAYKY MHTENMUreHUM)y M LEeNMMWYHO CMUpUBAHe TPrOBWUHCKWX TeHauja, Mory
nocrartu u3sop npobrema ykonvko gohe Ao HUXOBOr Harnor npeokpeTa. VsoctaHak
OYeKkMBaHuX fobuTaka y NpoayKTMBHOCTY of ynaratba y AV morao 6u n3assatu Harnm
naj Ha (MHAHCKCKUM TPXMLITMA, KOji 1 Ce NOTOM NPEHEO W Ha Apyre CEKTope.

NPUBPEAHA AKTUBHOCT Y PEMYBJIULIK CPBUJU

* Bpymo ApywmeeHu npou3eod U UHAycmpujcka npou3eodra

Mpema nopauuma Penybnuukor 3aBofa 3a CTaTUCTUKY pearnHu pact 6pyTo gomaher
nponssoga y YeTBpToM kBapTasny 2025. roauHe, y 04HOCY Ha UCTW NEPUOA NPETXOAHE
roauHe, usHocuo je 2,2%, y Tpehem u apyrom no 2,0% u'y npsom 1,8%. PeanHu pact
BpyTo gomaher npoussoga y 2025. roguHu, SobujeH Ha 6a3un kBapTanHux obpavyHa,
u3HocKo je 2,0% y ofHOCY Ha NPETXOLHY FOANHY.

MocmaTpaHo no aenaTHoCTMMa, y 4eTBpTOM KBapTany 2025. rogunHe, y 0AHOCY Ha UCTU
nepuog NPeTxXofHe rofuHe, HajsHauvajHuju peanHu pact OpyTo AoaaTe BPegHOCTM
3abenexeH je y cektopy rpafhesuHapctsa, 10,6%.

PeanHu nag 6pyTo gopate BpedHOCT 3abenexeH je y CekTopy WHAyCTpuje M
cHabpoeBawa BOOOM U ynpaBrbawa OTnagHum Bogama, 3,4% W cektopy
noreonpuepege, Wymapcrtea v pubapctea, 0,3%.
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WHpycTpujcka nponseogrsa y Penybnuun Cpbuju y neuembpy 2025. roguHe Mawa je
3a 5,7% y opHocy Ha peuembap 2024. roguHe, a y ogHocy Ha npocek 2024. roguHe
Mara je 3a 1,2%. WHpycTpujcka npousBoatba y nepuogy jaHyap—geuembap 2025.
roguHe y ogHocy Ha uctu nepuog 2024. roauHe, Beha je 3a 0,9%.

lMocmaTtpaHo no cektopuma, y aeuembpy 2025. roauHe, y ogHocy Ha aeuembap 2024,
roavHe, 3abenexera cy cneaeha kpetawa: Pyaapcteo — pact 4,4%, MpepaluBayka
nHayctpuja — nag og 8,3% u cektop CHabaeBarbe enekTpUYHOM EHEPrjOM, racom,
napom 1 knumarumsaumja — pact 0,7%.

Opbop wusBpwHMX aupektopa MefRyHapogHor MOHeTapHOr (POHAa Ha CeaHMLM
ofpxaHoj 17. peuembpa 2025. roguHe, AOHEO je OAJyKy O YCNEeWwHOM 3aBpLUeTKy
Apyror pasmaTtparba CrpoBofjera eKOHOMCKOT nporpama y oksupy VHCTpymeHTa 3a
koopanHaumjy nonutuka (Policy Coordination Instrument — PCI). Y caonwTtewy je
KOHCcTaToBaHoO cnepehe:

®  EKOHOMCKa aKTWBHOCT je YCMOopeHa ycrnen nojaYaHux gomahux U CnorbHUX
n3a3oBa. HakoH peanHor pacta 6pyTo fomaher nponssoga o oko 2% y 2025.
FOLMHM, 04eKyje ce HeroBo yopaare Ha 3% y 2026. roanHu u aarse Ha 4,6%
y 2027. roguHu,

e VH(naumja je cMarseHa 1 nana je ucnog LeHTpanye BpegHocT uurba HBC
og 3%,

e BUCOK HMBO AEBW3HWX PE3EPBM, BIUCOKM AENO3NTH ApXKaBe, Kao 1 OTnopaH U
[obpo  KanuTanu3oBaH OaHKapCKM CEKTOp, NpyXajy BaHy MOAPLIKY Y
CaBnafaBaty aKTyenHWx 13a3oBa. Peluasare nuTtara caHkuuja HagTHO]
nHayctpuju Cpbuje fogaTtHoO 61 CMarMIO HEM3BECHOCT,

e (hucKarnHa AuUCUMNAMHA ce CTPOro OApkKaBa, a MOHETapHa NoNnUTHKa OcTaje
OnpesHa, Y1Me ce YyBa KpeanbunuteT eKOHOMCKIX NONUTHKA,

e 0yekyje ce aa he cuckanHu aeduunT ocTaTi UCnog AOroOBOPEHOr NUMUTA 04
3% B[-a, wro he 6GuTM Noap)aHO N KOHTPOIMCAHOM TekyROM NOTPOLLHOM,
CTPOrUM NpuapXaBateM (UCKanH1X NpaBuna 3a nnate y jaBHOM CEKTOPY U
neHsnje, Kao M NaxrbMBUM OfpefuBakeM npuopuTeTa MHBECTMUMjA. Y3
OBaKBy AMCUMNNMHY, odyBahe ce dhuckanHu NpoCTOp 3a pearoBakbe Ha
LUOKOBe W nogpxahe ce [arbe CMarbeHEe jaBHOr ayra.

* gee U3HU KypcC

CrabunHoCT [eBM3HOr Kypca MpeAcTaBrba jeAaH Of HajBUASbMBUMX MapameTapa
NOCTUTHYTE MaKPOEKOHOMCKe CTabunHoCTU. BpeaHocT anHapa Tokom 2025. roauHe je
cTabunHa v roToBo HenpometbeHa. Y geuembpy 2025. roguHe auHap je HOMUHaNHO

ojayao npema eBspy 3a 0,1%, OOk je, nocmMaTpaHo OA noveTka roguHe, 3abenexeHo
HOMMHaNHO cnabreewe anHapa npema espy 3a 0,2%.

Tokom 2025. roguHe HapoaHa 6anka Cpbuje je Heto npogana 580,0 munuoHa espa
pagu ogpxaBarba penaTuBHe CTabunHOCTW Kypca AuHapa npema espy.

* UHbnauuja

Mpema nogaumma P3C noTpoLayke LeHe y aeuembpy 2025. roguHe, y nopefery ca
NCTUM MECELIOM NMpeTxoaHe rognHe, nosehaHe cy 3a 2,7%. Y 2025. roguHu, y ogHocy
Ha 2024. roauHy, noTpoLuayke LeHe cy nosehaHe 3a 3,8%, y NpoCeky.

MocmaTtpaHo no rmaBHUM rpynama npouseoga v ycnyra, y geuemopy 2025. rognHe, y
O[HOCY Ha MPeTX0OHN MeceL,, pacT LieHa je 3abenexeH y rpynama AnkoxonHa nuha u
pyBaH (1,7%), Pectopanu u xotenm (0,9%), y rpynama 3apaerse 1 Onpema 3a CTaH 1
Tekyhe ogpxasare (3a no 0,6%), Pekpeauuja n kyntypa (0,5%), CtaHoBak-e, BoAa,
enekTpuyHa eHepruja, rac u octana ropuea (0,4%) u y rpynama Ogeha u obyha u
ObpasoBarbe (3a Mo 0,1%). Map LeHa je 3abenexeH y rpynama XpaHa v 6e3ankoxonHa
nuha (-0,5%) n Tpaxcnopt (-0,3%). LleHe ocTanux npowssoga u ycnyra HuUcy ce
BuTHWje metbane.

LumaHa u ocmeapeHa uHghnayuja mokom 2025. 200uHe

0 | ws
YT ———

B Ocroapona 27

W Ocreagena B Uarasa undnawea

W3Bop: HBC.

* Kpeman-e kamamHux cmona

W3BpwHu opbop HapogHe 6aHke Cpbuje Tokom 2025. roguHe Huje Meao
peepeHTHy KamaTHy CTOMy Tako [a je OHa ocTana Ha Hueoy of 5,75%. Ha
HENPOMEHEHNM HMBOMMA 3adpXaHe Cy M KamaTHe cTone Ha genosutHe (4,5%) u
kpeanTHe onakwuue (7,0%).
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Kpematre kamamHux cmona HBC -ucmopujcku nodauu
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KamatHa ctona BEONIA
== PediepeHTHa KaMaTHa cTona
——JenHoHenensiu BELIBOR
s KaMaTHa CTONA Ha AENO2UTHE ONAKWHLE
KamaTtHa cTona Ha KpeauTHe onakwmue
Mpoceyna NoHAEPKMCaHa KaMaTHa cTona 3a peno npogare XoB

U3Bop: TomcoH Pojrepc u HBC.

/3BpLuHM ogbop je npe cBera UMao y BMAY OCTBApEHY W OYeKMBaHy WHnauujy u
tbakTope 13 gomaner 1 MefyHapOoaHOT OKpYXeHa KOju YTUYY Ha HeHO KpeTakre. HakoH
cMarerwa WHgnaumie y Cpbuju y centembpy n oktobpy Ha 2,9% wu 2,8%
mehyroguiuke, M3BpwHn opbop ovekyje aa he OHa HacTasuTh ga ce kpehe oko
LleHTpanHe BpedHOCTW Uurba fo Mapta 2026. rogvHe, Tj. TOKOM Mepuofa Baxera
Ypenbe o nocebHum ycriouma 3a 0b6aBrbare TProsuHe 3a ogpeheHy BpcTy pobe,
KOjOM Cy OrpaH14eHe TPrOBUHCKE Mapke Y BENETProBUHM M Manonpogaju.

HacTaBak kpeTara uHbnauuje y rpaHmuama unba o 3 £ 1,5% ouyekyje ce 1 HakoH
npecTaHka Baxera nomeHyTe ypeabe, cse 4o kpaja 2026. roguHe, anu 'y cpeawem
POKY.

* KpedumHu pejmuxe

Y npeTxoaHe ABe roguHe npemuja pusnka Cpbuje ce 4OMUHAHTHO KpeTana cunasHoM
nyTakOoM, Ha LUTa je yTuLano yonaxasare rnobanHmx uHaHCUjCK1X YCRoBa U jadyare
Jomahnx MakpoeKkoOHOMCKUX (hyHAameHaTa.

Y cBoM HajHoBMjEM U3BeLLTajy 3a Cpbujy (jaHyap 2026. roauHe), pejTuHr areHuuja Fitch
Ratings notepauna je nosuTueHe uarnege 3a Aobujare pejTUHra MHBECTULIMOHOT
paHra, y3 3agpxaBake KpeaUTHOT pejTUHra Ha HuBoy BB+.

AreHuuja HaBoaw Aa je kpeauTHu pejTuHr Cpbuje noapxaH agexkBaTHOM KOMOGMHaLMjom
€KOHOMCKUX MOSUTHMKA, YKIBYYYjyhu u:

* O[IrOBOPHO hMCKarHO yrpaBrbakse,

* BICOKE [1eBU3HE Pe3epBe I

« Behu 6pyTo AomMahu NPoM3BOL MO rMaBW CTaHOBHMKA Y NMopefetby ca 3emrbama ca
UCTUM KPEAUTHUM PEjTUHTOM.

Ha no3uTuBHe u3rneae KpeauTHOr pejTuHra yTudy u:

* QYeKMBaHO ybp3ar-e NpuBpeaHor pacTa koju he 6uth BoheH nHBeCcTMLMjama,
* onagajyha nyTarsa jaBHor ayra u

* jayame eKkcTepHe no3uumie 3eMrbe.

AreHumja Fitch koHcTaTyje pa cy AeBu3He pesepBe ocTane crabunHe ynpkoc
noeehaHoj gomahoj TpaxiuW 3a AeBu3ama Kpajem rogumHe. Ouewyje u ga he
nokpuBeHoCT Bpoja MeceLy yBo3a pobe W ycnyra AeBU3HUM pe3epBama, kao Mepuno
HWUXOBE aLeKBaTHOCTW, OCTATW M3HAL HWBOA Yy YNOPEAMBUAM 3eMibamMa Ca MCTUM
KPEAUTHUM pejTuHroM. McTuye v [a je BanmyTHU pU3KK Y BENWKOj Mepu ybnaxeH
KpeanbunHum 1 cTabunusoBaHM KypcoM AuHapa npema espy.

Standard and Poor’s

PejtuHr areHumja [ Moody’s Investors Service Fitch Ratings

Hatym 30. 08. 2024. 04. 10. 2024. 23.01.2026.

AxTUBHOCT MoTBpheH pejmur s MoTBpheH pejmHr + MotBpheH pejmHr .~

ba2 / noaumenu n3rnegn | BBB-/ cTabunhm usrneam

PejTunr

BB+ / noauwiBHK u3rnean

. JasHu dy2 Penybnuke Cpbuje

Cmamse u cmpykmypa jagHo2 dy2a Ha 0aH 31.0euembpa 2025. 200uHe

y Xurbadama
Kateropuja ‘ 31.12.2024. ‘ 31.12.2025 ‘ 31122025- | % yuewhay BAM
31.12.2024. |31.12.2024. |31.12.2025.
JaBHu ayr ueHTpanHor HuBoa BnacTv y PCL 4548910.616|4.614.458.072| 65.547.456 46.70% 44.50%
JaBHM pyr LieHTpanHor HMBoa Bnact y EYP 38.874.627 39.344.981 470.354
JaBHu oyr onwmer HUBoa gpxase y PCL 4576.535.903|4.648.687.341| 72.151.438 47.50% 44,80%
JaBHu ayr oniurer HBoa Apxase y EYP 39.110.711[  39.636.835 526.125
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Yyewhe jagHoe dyea y BLI Penybnuke Cpbuje — ueHmpanHu HUgo eacmu
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pema nogaumma MunuctapcTBa douHaHcuja y 2025. roanHW ocTBapeH je aedmumt
penybnuykor byyieta y nsHocy og 271,4 munujapae avHapa, WTo npeactasrba 2,6%
npouekreHor Bpyto gomaher npoussoga (BAM). Octapenn pesyntar 6ok je of
nnaHa 3a 42,6 munujapam auHapa (0,4% BAM), ¢ 063upom fa je npeasufeH geuuynt
y u3Hocy og 314 munujapaun guHapa, ogHocHo 3% Bb[iM-a. Ha HuBoy cektopa apxase
y 2025. roguHn ocTBapeH je duckanHu geuumut y usHocy of 252,8 munujapau
OnHapa, ogHocHo 2,4% npoueweHor BAM-a, wto je 3a 0,6% bfM-a 6orbe of
nnaHupaHor pesyntata. lpumapHu duckanHu geduumt nsHocu 78,8 munujapau
AvHapa, ogHocHo 0,8% BAIM-a.

e QuHaHcujcka mpxuwma

YkynaH npomeT Ha Beorpagckoj 6epau y 2025. roguHn usHocwo je 24,6 munujapam
puHapa (210 munuona EYP), gok je y 2024. roguHn ykynaH npomeTt usHocuo 36,4
munujapge avHapa (310,9 munuona EYP).

VHoekc HajnuksuaHujux akuuja BELEX15 Ha paH 31. neuembpa 2025. rognHe n3Hocuo
je 1.275,21 wHpekcHux noeHa v 3a 11,2% je BULLK HEro Ha Kpajy NPeTXOAHe roauHe.

Onwtn vHaekc akuywja BELEXLine 3abenexuo je pact op 16,14% u Ha paH 31.
peuembpa 2025. roguHe 3HocKo je 2.849,71 HOEKCHUX NoeHa.

Y nepunogy |-XIl 2025. roguHe, HajsuLwe ce Tproeano obeesHuLama Penybnuke Cpbuje
1 akumjama emuTeHata Jyronpesos Kpywwesall a.g., Kpylwesal,; [lyHas ocurypatse a.g.
beorpag u Aepogpom Hukona Tecna a.g. , beorpag.

Yyelwhe cTpaHWX MHBECTUTOpA Yy YKYNHOM npomety 3a nepuog [-XII 2025. roguHe
nsHocuno je 1,71% (1,82% y 2024. rognhum).
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2. OMLUTE UHOOPMALIMJE O MATUYHOM
NPYLUTBY W 3ABUCHUM MPABHUM
NALIVIMA

Komnanuja ,JlyHaB ocurypame” a.4.0. beorpag (y oarbem tekcty: ,MaTnyHo gpyLuteo”
nmu ,KomnaHmja®), kao MaTMYHO NpaBHO NWLe rpynauuje NpaBHUX N1LA HaBeeHUX y
JarbeM TekcTy (3ajegHo y parbem Tekcty: ,pyna“) je npaBHO NWLE OpraHn3oBaHo
jaBHO aKLMOHapCKO ApyLWTBO 3a obaBrbate NocnoBa M3 AEnaTHOCTU ocuryparba
Apyrvx nocnosa y cknagy ca 3akoHom. Akuuje MaTuyHor gpyLuTea e nucTupaHe cy Ha
"oneH mapkem" opraHM3oBaHor TpxuiLTa — beorpaacka bepaa, beorpap.

Ceguwre Komnanuje: Beorpag, ynuua 3opaHa XyHkosuha 11
Matnunu 6poj Komnanuje: 07046898

Mopecku naeHTudmkaumonm 6poj (NMUB): 100001958

MaTtuyHo OpywTBo je npaeHu cnepbeHuk Komnawwje ,Ocurypawe [yHaB® a.A.
opraHusosaHe Ognykom CkynwTuHe [leoHnyapckor gpywTea 3a ocurypawe ,JyHas*
yCBOjeHOj Ha |X cegHnum ogpxaHoj 26. anpuna 1994. roguHe v ynucaHoj y peructap
MpuepegHor cyga y beorpagy, pewerem V-Fi 6p. 9281/94, og 1. centembpa 1994.
roavHe, a koja je pewetbem [lpuBpepHor cyga y beorpagy II-Fi 6p. 7821/97,
peructapcku ynoxak 4-01-00 og 3. jyna 1997. rogvHe perncTpoBaHa Kao akLMoHapcKko
OPYLUTBO Y CKnagy ca 3akOHOM O Ocurypatby UMOBMHE W nuua.

Pewerem AreHupje 3a npuepeaHe peructpe y beorpagy 6p. 1992/2005 og 2. mapTa
2005. roguHe, Komnawuja je npeBepeHa y Peructap npuepegHux cybjekata u
pEerncTpoBaHa kao akUMOHapCKO APYLLTBO 3a OCUrypakse.

KomnaHwja je opraHuaoBaHa y cknagy ca 3akoHom o ocurypay ("Cnyx6eHu rnacHmnk
PC", 6p. 139/2014 n 44/2021) v 3akoHom 0 npuepeHuM ApylwTteuMa ("Cryx6eHun
rnacHuk PC", 6p. 36/2011, 99/2011 n 83/2014 - ap. 3akoH, 52015, 44/2018, 95/2018,
91/2019 1 109/2021) n 3akoHom 0 TpxMWTY kanuTana (,Cnyxbexn racHuk PC, Bp.
129/2021).

KomnaHwja, kao MaTyHO ApyLUTBO 1 HeHa 3aBUCHa NpaBHa nuua 6aBe ce npyxarem
ycryra ocuryparwa, caocurypara W peocurypawa WMOBWMHE U Nuua U NpyxaweMm
ApYrMX ycryra y ocurypaky rpafjaHuma 1 npaBHAM nuuMMa, Te OocTanum
perncTpoBaHUM genaTtHoCTUMA.

Mocnosu w3 penatHoctn Komnanuje obaerbajy ce y [eHepanHoj Oupekunjn u
orpaHuuma Komnanuje - [nasHuM cunujanama ocurypasa.

KomnaHuja nocnyje Ha Lenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHM
29 rnaBHux cunujana (28 rnasHux dunujana HEXWBOTHUX OCUTypatba 1 jeaHa rnasHa
(hunujana XBOTHWUX OCUryparsa).

lMpopdajHa Mpexa HeXWBOTHUX OCUrypakba je rpynucaHa y neT peroHa npogaje, Aok
npoaajHa Mpexa XUBOTHUX OCUrypara CBOjy AenaTHOCT 0baBrba NPeko jeaHe rmaBHe
cdunujane y okeupy koje cy 06pa3oBaHe Hike NpogajHe jeanHuLLe.

MaTuyHO OpyLWTBO, Y UMIby cTuUatba JobuTu, obaBrba AenaTHoCT Kojy YuHe cnepehn
NOCnoBK Ocurypatba 3a Koje je 4obuno fossony HapogHe 6aHke Cpbuije:

+  TocnoBu KMBOTHUX OcUrypara: (a) ocurypame xuBota, (6) ocurypare 3a
Cnydyaj BeHYara U pofersa, (B) PEHTHO ocuryparbe, () AOMYHCKO ocurypatre y3
OCHrypame X1BOTa, ([) XMBOTHA ocurypara HaeegeHa nog (a), (6), (B) oBe Tauke
Be3aHa 3a jeAuHuLEe WHBECTULMOHMX (oHAoBa, () TOHTWHE, Koje MpeacTaBrbajy
ocurypatse y KoMe ce ocurypaHuuy foroeope Aa he 3ajegHnyKk1 kanutanuaoBaTu Ceoje
LOMPUHOCE U TaKo KanuTanu3oBaHy UMOBMHY NOLENWTW U3MeERyY OHWX OocurypaHuka
Koju [OXWBE OApeneHy CTapocT, OOHOCHO U3MeRy HacneaHnKka yMpRnX ocurypaHuka,
(e) ocurypawe C kanuTanusauujoM ucnnate, KOje Ce 3aCHMBA Ha akTyapCKum
obpayyHumMa M y KOMe OCUrypaHuK Kao 3aMeHy 3a je[HOKpaTHy WNW NepuoauuHy
ynnaty npemuje npuma ucnnate y ogpeheHoj BUCUHK 1 y ogpefieHoM nepuoay.

«  [locnoBu HEXMBOTHUX OCUrypama: (a) ocurypate 0of nocreauua Hesroge,
YKIbYYyjyhu ocuryparse of nospeda Ha pagy v npodecvoHanHux oborbewsa, (6)
[0BPOBOrbHO  34PABCTBEHO OCUryparse, (B) ocurypate MOTOpHUX Bo3una, (r)
OCuryparbe LUMHCKIUX BO3uUNa, (4) ocurypare Ba3gyxonsnosa, (1)) ocurypare nmnoBHUX
objekata, (e) ocurypare pobe y npesosy, (k) ocurypawe UMOBMHE Of noxapa M
APYrux onacHocTy, (3) octana ocurypaka MMOBUHE, (1) OCUrypakse 0f O4rOBOPHOCTY
36or ynotpebe MOTOpHWX BO3WUna, (j) ocuryparwe of OAroBOPHOCTM 36or ynoTtpebe
Ba34yxonnoBa, (K) ocuryparse 04 04roBopHOCTY 36or ynotpebe nnosHux objekarta, (1)
ocurypate Of OnwTe OArOBOPHOCTM 3a LUTETY KOje NOKpuBa oOcTane BpCTe
OArOBOPHOCTK, (Ib) ocurypare kpeawta, (M) ocurypare jeMcTBa, Koje rapaHTyje
HENOCPEOHO WNW  MOCPEAHO Wucnykwewe 0baBe3a AyxHUKa, (H) ocurypare
(huHaHcwjckux rybutaka, (k) ocuryparbe TPOLKOBA MpaBHe 3alluTuTe, (0) ocuryparbe
nomohu Ha nyToBakbY.
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pyna y CBOM cacTaBy Ma 0CaM 3aBWUCHUX NPaBHUX LA, U TO:
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KoHconnposann duHaHcujckn u3BelTajn obyxeatajy u3BewTaje Komnawuje kao
MaTtuyHor apywtea u crefehux 3aBUCHUX MPaBHKX LA Y 3eMIbI 1 MHOCTPAHCTBY:

31.12.2024. | 31.12.2025.

31.12.2025.
% yvewha

[yHas ayTo 1.0.0. beorpag 100 100
[yHaB ayTo noructuka 4.0.0. beorpag 100 100
[ynas 43Y pobp. neHsujckum hoHAOM 100 100
[yHas Stockbroker a.a. beorpag 100 100
[yHaB ocurypatse a.4. batba Jlyka 89,94 89,94
[yHaB ayTo 4.0.0. bawa Jlyka 89,94 89,94
Jynas PE a.p.0. beorpag 87,12 87,12

. »AyHaB Ayto“ p.0.0. Beorpap (y gareem Tekcty: [Jywas ayto®), MB:
17233777, ceguwre: bnaroja Maposuha 19, beorpag, je apywTBo ocHoBaHo Ognykom
YnpasHor ogbopa Komnanuje og 25. debpyapa 1999. roguHe. Pelwerem AreHumje 3a
npuspepHe peructpe Penybnnke Cpbuje 6p. 1546/2005 og 16. cpebpyapa 2005.
roguHe, npegysehe je ynucaHo y Peructap npuBpegHux cybjexkata yuja je OCHOBHA
AENaTHOCT TEXHUYKW NPEernean MOTOPHNX BO3Wna.

[Nopeq 0CHOBHE JenaTHOCTY — TEXHUYKW Npernes Bosuna, [lyHas ayTo je perncTpoBaH
3a obaBrbare cregehux AenaTtHOCTW: W3HajMIbMBaKbEe NakMx MOTOPHWX BO3Wna
(Orpanak ,[dyHaB ayto PEHT®), nnaTHu npomeT, nMpujem 3axTeBa 3a M3jaBare
Taxorpadckux kapTuua, nonpaeka 1 oapxasare BO3WNa, NpoAaja U yrpagwa ayTo-
cTakana, npogaja 1 3ameHa nHeymaTuka.

e OyHaB ayto noructuka“ p.0.0. beorpap (y farem Tekcty: ,[yHaB ayTo
noructuka‘), Mb: 21391646, cepuwre: bnaroja NMaposuha 19, Beorpag, je ApywTBO
ocHoeaHo Ognykom YOI-I1I: 1186-2018 og 31. maja 2018. rognHe noBe3aHOr NpaBHOr
nuua ,[yHaB ayTo“. Pewwetbem AreHuuje 3a npuspeaHe peructpe Penybnvke Cpbuje
Op. b} 47625/2018 og 1. jyHa 2018. rogmHe, npeaysehe je ynucaHo y Peructap
npuBpeaHuX cybjekata, a NpeTexHa 4enaTHOCT Cy TEXHUYKO UCMUTUBAKE M aHanu3e.

o »AyHaB* APYIITBO 3a ynpaBibatbe JOOPOBOSLHUM NEH3NjCKUM hOHOOM
(y arbem Tekcty: JyHas* [3Y aobpoBorbHM neHavjckum doHgom), Mb: 17411233,
ceguwre: Tpr Penybnuke 5, beorpag, je 8. mapta 2007. rognHe o ctpaHe HapogHe
banke Cpbuje pobuno [03BONY 3a OCHMBAHe M OpraHu3oBake ApyLTBa 3a
ynpaerbake J0OPOBOTbHUM NEH3NOHUM (POHAOM, LUTO je PerucTpoBaHo y Peructpy
npuBpeaHux cybjekata 14. mapta 2007. roauHe nog 6pojem b 13170/2007.
OcHoHa genatHocT ,[lyHas“ [13Y 0oBpoBOrbHUM NEeH3NjCKUM (hOHAOM je 0baBrbare
nocrnoBa MEH3MCKOT Ocurypatba, Kao M afeKkBaTHO YnpaBrbate PacrnonoXusiM
CpeAcTBMMa neHsnoHor oHga — ,JlyHaB* 4o6pOBOIbHM NeH3njcku oHA.

. »-dyHaB Stockbroker“ a.n. Beorpap (y pamem Tekcty: ,Dunav
Stockbroker®), Mb: 17170724, cepuwrte: Konapuyesa 7, beorpaa, je ocHoBaH 7.
oktobpa 1997. roguHe. Y peuembpy 2011. roguHe, Komnawuja noctaje jeanHu
BnacHuk npepyseha ,Dunav Stockbroker”, pewwerwem AreHuuje 3a npuBpeaHe
peructpe 6p. B 153353/2011 og 15. neuembpa 2011. roguHe.

OcHoBHa penatHoct npegy3eha ,Dunav  Stockbroker je nocpegosawe Ha
(DMHAHCWJCKOM TPXULUTY Y KyNOBMHW UI NPOJaju XapTuja o4 BpeaHoCTH y Tyhe nme n
3a Tyf) pauyH, Kao u y CBOje MMe M 3a CBOj padyyH. lNopen HaBegeHor, npeaysehe
obaBrba 1 cnegehe nocrnose: Npyxarwe CaBeTOAABHMX YCryra y BE3u Ca eMUCHjOM W
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TProBIHOM XapTujama Of BPEAHOCTH, YyBakbe XapTuja Of BPeAHOCTU W Apyre NocrioBe
y BE3Y Ca TProBMHOM XapTuja 04 BpeaHOCT!.

e ,QlyHaB ocurypamwe“ a.n. bawa Jlyka, Penybnuka Cpncka (y parbem
Tekcty [yHaB ocurypamwe’ bawa Jlyka), MB: 01431471, cepumwrte: BecenuHa
Macnewe 28, bara [lyka, Penybnuka Cpncka, je npaBHu cnepbeHuk npepyseha
,Kocur lyHas ocurypare” barba Jlyka koje je ocHoBaHo 18. geuembpa 1991. roguHe.
+yHaB ocurypare” bawa Jlyka ce 6aBu ocurypartbemM UMOBMHE W nL@ M OCTanum
nocrnoBuma ocurypara 3a Koje je fobuno carnacHoct AreHuwje 3a ocurypatbe
Penybnuke Cpncke.

Ha paH 31. peuembpa 2025. roauHe, anpekTHo yyewhe MatuuHor apywrsa y ,[yHas
ocurypary” batba Jlyka nsHocu 8,40%, a nocpegHo yyewhe npeko yyewha ,Dunav
Stockbroker” nsHocu 81,54%, LUTO YnHM ykynHO 89,94%.

o »-AyHaB Ayto“ p.0.0. Bawa Jlyka (y gareem Tekcty: [yHaB ayTo* (Bamwa
Nyka), MB: 11068324, cepuwTe: Jyr bornaHoBa 66, bawa Jlyka, Penybnuka Cpncka,
je 3aBwucHO npasHo nuue ,[yHaB ocvrypara“ barba Jlyka, a Ha ocHOBY oasyke 6poj
1526/2010 og 10. aBrycta 2010. roguHe.

OcHosHa penatHocT JyHaB AyTo“ Bara Jlyka je BpLuiere TeXHUYKWX npernefa
MOTOPHVX BO3WNa M Ha Taj HauuH Npobujarbe Ha TPXULITE OCUrypara, HapPOUUTO Ha
NoAapYyYjy ocurypara MOTOPHUX BO3WNa.

. ~dyHaB-Pe“ a.n.o0. beorpag (y fareem Tekcty: JyHas-Pe®), MB: 07046901,
cepuwre: bynesap kparba Anekcangpa 18. laHa 1. jyna 1977. roauHe ocHoBaHo je
ApYyLWITBO nof HasveBom 3ajedHuua peocuryparba ,[yHas-Pe”, a 1. oktobpa 1990.
roguHe u3BplleHa je TpaHcopmauuja y [OeoHwdyko gpywTso. [lyHas-Pe* je
perncTpoBaH y AreHuuju 3a peructpauujy npuspeaHnx cybjekata nog 6pojem 43206
faHa 22. jyna 2005. rognHe Kao akuMOHapCKo APYLWTBO 3a MOCOBE peocuryparba.
,dyHaB-Pe* ce GaBu npeysumarem y peocurypare, OLHOCHO peTpouecujy pusnka
Aomahux 1 MHOCTpaHUX ocurypaBajyhnx apyliTaBa (akTUBHU NOCOBM) 1 NpeaajoM y
peTpoLecujy gomMahm 1 UHOCTPaHUM peocurypasajyhum ApyLUTBMMA BULLKOBA pu3ika
npey3eTux y peocurypare (nacusHu nocrnosu). flaHa 28. jyna 2012. roguve ,JyHas-
Pe* je ycBojuo usmeHe u pgonyHe CraTyta u ycknaguro ce ca HOBUM 3aKOHOM O
npuspeaHuM gpywreuma. JyHas-Pe* je aaHa 13. jyHa 2016. roguHe ycknagmo cBoje
noCnoBake, UMOBMHY, kanuTan, obaBese, opraHe, opraHu3aLujy 1 akte ca ogpegbama
3akoHa o ocurypamy (,Cnyxbenn rmacHuk PCY, 6p. 139/2014) n ucnyHuno ycrnose 3a
obaBrbare NocroBa peocurypara y cknagy ca Tum 3akoHom. flaHa 01.anpuna 2022.
roguHe ,flyHas Pe” je ycBojuo uameHe u gonyHe CratyTa y cknagy ca 3aBpLUEHUM

NPOjeKTOM TpaHcopMaLmje OpyLUTBEHOr KanuTana, Koju je peann3oBaH Ha OCHOBY
“3MeHa 1 gonyHa 3akoHa 0 ocurypakby.

lpyna npeactaB/ba Hajsehy ocurypasajyhy opranusauuyy y Cpbujm un cBoje
aKTUBHOCTM 06aBrba NPEKo Mpexe rnaBHUX unujana, NoCcNoBHULA 1 EKCNO3NUTypa.

KoHconuaoBauu hMHaHCW|CKM 13BELTaM Cy (hMHAHCW|CKM 13BeLwTaju pyne Koju cy
NPEe3eHTOBAaHM Kao W3BELUTA] jeANHCTBEHOT EKOHOMCKON eHTUTETA.

CBu MaTepujanHoO 3HavajHW W3HOCK TpaHCakuuja Koje cy Hactane u3 mehycobHux
MOCMOBHUX OfHOCa M3Mehy rope HaBedeHWX NpaBHUX nuua (unaHuua [pyne)
€NMMUHUCaHM Cy NPUAIMKOM KOHConuaauuje.

YcknaliuBawe ca HOBUM 3aKOHOM O ocurypaty (,Cnyx6eHu rnacHuk PC“, 6p.
139/2014).

HaponHa 6aHka Cpbuje je usnana peluerse . 6p. 2959 op 25. anpuna 2016. roguHe
kojum ce yTBphyje Aa je KomnaHwja, ogHocHo pyna ycknaguna cBoje MocroBatse,
WMOBWHY, KanuTarn, obaBese, OpraHe, opraHusauujy W akte ca ogpegbama HoBor
3akoHa 0 ocurypary W ucnyHuna yCcroBe Koju Cy nponucaHi 3a 06aBrbatbe CBIUX BPCTa
XMBOTHWX OCUrypatba W CBUX BPCTa HEXMBOTHOT OCUrypatba 13 YnaHa 8. n 9. 3akoHa.

YcknaljuBawe ca usmeHama U pgonyHama 3akoHa O ocurypawy (,CnyxbeHu
rnacHuk PC“, 6p. 44/2021)

Y cknagy ca u3MeHama W ponyHama 3akoHa o ocurypawy u Ognykom Brage
Penybruke Cpbuje o npeHocy apyluteeHor kanutana Komnavuje ,[yHaB ourypawe”
a.a.0. beorpap (,Cnyx6eHu rnachnk PC*, 6p. 96/2021), MaTtuyHo apywTso u ,JyHaB
Pe“ cy kpajem 2021.roguHe nOKpeHyne npojekaTr TpaHcdopmauuje ApyLITBEHOT
KanuTana, Koju je peanu3oBaH novetkom 2022.roguHe.

pyna (MaTuyHo OpyLITBO U HeHa 3aBKCHA NpaBHa nuua) 6asm ce Npyxarwem ycnyra
ocurypama, caocurypatba 1 peocurypatsa UMOBKHE U L, Kao U Npyxakem apyrix
ycnyra y ocurypawy rpahaHuMa v npaBHAM NWLMMA, Te OCTanuM PervcTpoBaHUM
JenaTHoCTUMa.
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3. KOHCONMMOOBAHW PE3YNTAT
[NOCJIOBAHA Y MEPKOAY I-XII 2025.
rOOVHE

Y nepuogy og 1. jaHyapa go 31. geuembpa jyHa 2025. rogute Ipyna je ocTBapuna
HeTo gobuTak y msHocy of 4.583.513 xwrbage AvHapa, OOK je y UCTOM mepuoay
NPETXOAHE TOAMHE TOAMHM OCTBAPEH HETO JobuTtak y usHocy op 3.467.016 xurbaga
AnHapa, Wo je pact og 32,2%.

Yyewhe dpywmaea y koHconudogaHoM pesynmamy [pyne y nepuody

[-XIl 2025. 20duHe
4,800,000
4270.774 1-XI 2024
4.300.000
WX 2025
3.800.000
3.300.000 o400
2,800,000
2.300.000
1.800.000
1.300.000 £93.290
TTTea
00.000
) 110.556 140817 14088 12811 135 7.160
300,000 108505 78116 52,841 -108.084 46 4240
[ ] [ —— ol — —
-200.000
OyHasocwryparee  [OywaePE  [ywasgpywreo-  [ywas ayTo Aywas OyHas ocurypasee  [OyHasayto  [ynae ayTo Bara
neHaujckn dong Croxfipoxep Bawsa Myka ROFMCTHER Nyxa

Ha nuBoy lpyne, cBa gpywTea, u3yses apywrsa [lyHas Ctokbpokep u [yHas ayTo
Batba Jlyka cy y 2025. roguHu nocnosana ca 40BUTKOM.

Hajborbn pesyntat octapunmu cy: MaTuyHo OpywTBo, [pyWwTBO 3a peocurypare
.dyHaB-Pe‘ a.n.o. beorpap, ,JyHas ayto“ g.0.0. beorpag u JyHas“ gpywrso 3a
ynpaerbake J0OPOBOIbHIM NEH3MCKMM ¢hoHOOM a.4. beorpag,.

KoHconuaosaHu bunaxc ycnexa y nepuogy I-XII
2025. roguHe

y 000 PCfl

OcTBapeme

1-XI11 2024. 1-X11 2025. /

2024.

IGEVITITE] 1-X11 2025.

1
MOCNOBHU (®YHKLUMOHAINHW) NPUXOAN 49.219.655 50.620.660 102,8
Mpuxoan o npemmuja ocurypaka 1 caocuryparsa 38.305.280 41.417.759 108,1
Mpuxoan o npemmnja peocurypawa 1 petpolecuja 4714846  5.621.972 1192
Mpuxoan oa nocnosa HeNocpeaHO NOBE3aHKX ca NOCNoBUMA OCUrypaka 208.922 221.009 105,8
OcTanu NocnoBHN NPUXoam 5.990.607  3.359.920 56,1
MOCNOBHU (PYHKLIMOHAIIHWN) PACXOAN 34.949.596 33.980.607 97,2
Pacxopu 3a gyropouHa pesepaucata U hyHKLMOHANHE AOoNpUHOCe 1.979.374  1.926.350 97,3
Pacxoav HakHaja LTeTa u yroBOPEHUX 3HoCa 22.103.428 22.929.198 103,7
PesepBucaHe wrete - nosehawe 3.084.086  3.215.972 104,3
Mpuxoamn No 0CHOBY perpeca v NpoAaje ocurypaHux owreheHnx cteapu 624.158 673.342 107,9
MoBehate/Cmatberbe 0CTanMx TEXHUYKIX PE3EPBH - HETO (189.105) -57.176 30,2
Pacxoau 3a 6oHyce v nonycTe 3.780.386  3.912.384 103,5
OcTanu nocnoBHK pacxoam 4815585  2.727.221 56,6
AOBMUT - BPYTO NOCNOBHU PE3YNTAT 14.270.059 16.640.053 116,6
OOBUTAK N3 UHBECT ULIMOHE AKTUBHOCT W 2.156.169  2.419.187 112,2
TPOLLUKOBM CMPOBOHEHA OCUTYPAHA YMAHEHW 3ATMTPOBU3NJY Of
PEOCHIYPAIAM PETPOLIECHJA 12.318.573  13.135.879 106,6
MOCNOBHA IOBUT - HETO MOCNIOBHU PE3YNTAT 3.891.437  5.923.361 152,2
SUHAHCWICKM MPUXOAN 229.837 252,903 110,0
SUHAHCWUICKM PACXOON 496.935 412.853 83,1
MPWUXOAW Ofl YCKNAR.BPEL. MOTPAKVBAA U IPYTE UMOBUHE KOJA
CIY>XK/ 3A OBABIBbAHE IENATHOCT U 1439609 682.590 74
PACXO[M MO OCHOBY OBE3BPED. MOT PAXBAHA U IPYTE UMOBUHE
KOJA CITY>X 3A OBABIbAHE IENIATHOCT U 1484.023 R 1098
OCTANN NPUXOaU 359.442 442914 123,2
OCTAIN PACXOON 127.596 133.350 104,5
AOBUTAK U3 PENOBHOT MOCNOBAHA MNMPE OMOPE3UBAHA 3.811.771  5.126.142 134,5
HETO I'YBUT AK TTOCNOBAHA KOJE CE OBYCT ABJbA, HET . EQEKT 22560 25226 1118
MPOMEHE PAY. MOJ1. U UCMPABKM PELLIAKA 13 PAHUJUX MEPUOLA ’
AOBUTAK IMPE OMOPE3UBAIA 3.789.211  5.100.916 134,6
Mope3 Ha pobutak 355.700 694.873 1954
[lobuTak no ocHOBY Kpenpatsa oAn.Nopeckux CPeACT.a U CMakeHba OfNOKEHNX 41817 177936 4255
nopeckux obaBesa
'y6uTak No 0CHOBY kpenpatba OANOXKEHUX NMOPECKUX CPeACTaBa N CMatbeta 8312 466 56
ofnoxeHux nopeckux obasesa
HETO JOBUTAK 3.467.016( 4.583.513 132,2
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3.1.

[oCnoBHM (PyHKUMOHANHK) NpUXoam

YKkynHu nocrnoBHW (pyHKUMOHANHW) npuxogn Yy nepuogy og 1. jaHyapa go 31.
Aeuembpa 2025. roguHe nsHoce 50.620.660 xurbage auHapa v Behu cy 3a 1.401.005
Xurbaga auHapa, ogHocHo 2,8% Yy 0OHOCY Ha UCTU Nepuog NPeTXo4He roguHe, kaaa
cy usHocunn 49.219.655 xurbagy auHapa.

3.1.1. Tlpuxoawm of npemuje ocurypara 1 caocurypama

OctBapeHn npuxoay of mpemuje ocuryparba u caocurypara msHoce 41.417.759
Xurbada AunHapa, WTOo npeactaBiba nosehatwe y OOHOCY Ha npownorogniy
BpeaHocT o4 8,1%.

Mpuxodu 0d npemuje ocuaypaksa u caocuzypata

y 000PCfl

OcTtBapete
I-XI12024. | 1-XI12025. | I-XII 2025./
2024.
L2 | 3 [ 4@ |

O6pauyHaTta Npemmja XVUBOTHIX OCUTypatba U Caocuryparba 5017421  5.697.746 1136
OBbpauyHaTa npemmja HEXMBOTHUX OCUrypakba U Caocurypara 43055511  46.390.844 107,7
YKYMNHA OBPAYYHATA MPEMWUJA 48.072.932  52.088.590 108,4
lMpemuja NpeHeTa y caocuryparse - nacueHa 2.909.207  3.297.536 113,3
lMpemuja NpeHeTa y peocurypare 4346.634  5.112.951 17,6
lMoBehatse pe3epsy 3a NpeHOCHE Npemuje 2511.811 2.260.344 90,0

nPuxoau og NPEMUJA OCUTYPAIbA U CAOCUTYPAIBA 38.305.280| 41.417.759| 108,

ObpauyHaTa 6pyTo nmpemuja y mocmaTtpaHoMm nepuogy usHocuna je 52.088.590
Xurbaga auHapa v Beha je 3a 4.015.658 xurbapa anHapa, ogHocHo 8.4% y ogHocy Ha
UCTU NEPUOA NPETXOAHE FOAMHE.

ObpayyHaTa npemuja XMBOTHUX Ocuryparba u3Hocu 5.697.746 xurbapa anHapa 1 seha
je 3a 680.325 xurbaga auHapa, 0gHocHo 13,6%.

ObpauyHaTa npemuja HEXMBOTHUX ocurypara usHock 46.390.844 xurbaga guHapa u
Beha je 3a 3.335.333 xurbaga anHapa, 0gHOCHO 7,7%.

3.1.2. lNpuxoawn op Npemuje peocurypara 1 petpoLecija

Mpuxoamn og npemuja peocurypatba u peTpouecuja y nepuogy og 01. jaHyapa go 31.
peuembpa 2025. roguHe nsHoce 5.621.972 xurbapa auHapa, Wwro je 3a 19,2% suwwe
0f, NpWXoZa y UCTOM Nepuogy NPETXOAHE roANHeE.

Mpuxodu 0d npemuje peocuzypara u pempouyecuja

y 000 PC]l

OctBapete

Mo3unumja I-XI12024. | 1-XI12025. | 1-XI1 2025. /

L2 3

OBpayyHaTa npemmrja peocurypara 1 petpoLecuja 9.578.972  11.150.380

lMpemuja npeHeTa peTpoLiecHjoM peocurypara 1 peTpolecuja 4.864.126  5.528.408

NPUXOAK oA NPEMUJA PEOCUTYPALA U PETPOLIECUJA 4.714.846| 5.621.972

3.1.3. lMpuxoan og nocnosa HenocpeaHo NoBesaHux ca
nocnoB1mMa ocurypama

[Mpuxoay og nocroBa HeMoCpPeaHO NOBE3aHWX ca NOCNoBUMA ocurypatba y nepuogy
on 01. jaHyapa o 31. neuembpa 2025. roguHe usHoce 221.009 xurbage anHapa, WTo
je 3a 5,8% BuLLe y 0gHOCY Ha UCTU Nepuo NPETXOAHE FOAMHE, Kada Cy OBW NPUXOaM
n3Hocunm 208.922 xurbaga auHapa. OcHOBHM pasnor Behux mpuxoda Hanasu ce y
nosehaHoj Npofaju 3eneHux kapToHa.

3.1.4. Octanu nocnoBHM NpUxoam

Octanu nocnosHu npuxoau usHoce 3.359.920 xurbage AnHapa u Hwkn cy 3a 43,9%y
OAHOCY Ha NPETXOAHY roauHy kaga cy usHocunm 5.990.607 xurbaga auHapa.

3HayajaH nag ocTanux NoCMoBHUX MPUXOAA je HacTao Kao nocreauua naja npuxoga
oa npogaje pobe [lynas Ayta. Mpuxoan op npogaje poba kog apywTsa [yHas AyTo
Benexe nag u3 pasnora WTO je y NMPETXOAHOj] FOAMHW OBa KaTeropuja mpuxoga
ocTBapwna Benukv pact HajsehM aenom oa npogaje aytomobuna.
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3.2. [locnosHu (pyHKLMOHAMHK) pacxoau

Y nepuogy og 01. jaHyapa po 31. geuembpa 2025. roguHe YKynHM MOCIOBHM
(dbyHKUMOHanHW) pacxogn wsHoce 33.980.607 xurbaja AwHapa M Yy OOHOCY Ha
npeTxogHy roguHy benexe nag og 3,4%.

MocnoeHu (hyHKUUOHanNHU) pacxodu

y 000 PCZ1
OcTBapet-e
KATEFTOPWUJA 1-X11 2024. | 1-X11 2025. | I-XII 2025. /
2024.

2 | 3 | epn
Pacxoaw 3a fyropoyHa pe3epsucatba 1 yHKuMoHanHe gonpuHoce  1.979.374  1.926.350 97,3
Pacxoav HakHaga LUTeTa M YTOBOPEHMWX U3HOCA 22.103.428 22.929.198 103,7
PesepauncaHe wrete - noehawe 3.084.086  3.215.972 104,3
Mpuxoam no OCHOBY perpeca 1 Npofiaje OCUrypaHnx oLTeheHnx 624158 673342 1079
CcTBapu
[MoBeharse ocTanux TeXHUYKNX pe3epBu 27164 216679 7977
Cmatberbe 0CTanmux TeXHUYKIX pe3epBam 51 273.855 536.970,6
Pacxoaw 3a GoHyce v nonycte 3.780.386  3.912.384 103,5
OcTanu nocnoBHK pacxoan 4815585 2.727.221 56,6

NOCNOBHU (PYHKLIMOHAITHWN) PACXOAN 35.165.814( 33.980.607 96,6

3.2.1. Pacxopm 3a fyropoyHa pesepsucarba U (PyHKLMOHaHe
[onpuHoce

Y nepuogy og 01. jaHyapa o 31. geuembpa 2025. roguHe yKynHu pacxoau 3a
JYropoyHa pesepaucarba U yHKUMOHanHe gonpuHoce usHoce 1.926.350 xurbaga
AWHapa, WTo je 3a 2,7% HWKe Of YKYMHUX pacxoda 3a AyropoyHa pesepsicara
(DYHKLMOHaNHe JONPUHOCE OCTBApPEHWX Y UCTOM nepuogy 2024. roanHe.

Hajgeh HOMWHanHW pacT OCTBapeH je Ko4 oOCTanux pacxoda 3a AyropoyHa
pesepaucarba U hyHKLMOHAMHE JOMPUHOCE Y YKYMHOM M3HOCY Of 53.554 xurbage
JVHapa 1 JonpuHoca 3a NPeBeHTUBY Y U3Hocy of 42.493 xurbafe anHapa.

Kog octanux kaTeropuja ocTBapeH je nag y ogHocy Ha 2024. roguHy.

Y CTPyKTypu pacxofa 3a AyropoyHa pesepsucarma W (PYHKUMOHANHe AOMpUHOCE,
HajBehe yyellhe MMajy ocTanm pacxoaum 3a AyropoyHa pesepsucarba 1 yHKLMoHanHe
ponpuHoce (42,4%) v gonpuHoc 3a npeseHTuBy (23,8%).

Pacxodu 3a dy2opoyHa pesepeucarba u yHKUUOHaIHe donpuHoce
y 000 PC[|

OctBapete
I-X11 2024. | I-X1I 2025. | I-XII 2025. /
2024.

KATEFOPUJA

2 3

MatemaTuuka pesepBa XUBOTHUX OCUTypatba - noBeharbe 393.790  260.581 66,2
[onpuHoc 3a npeBeHTMBY 416889  459.382  110,2
[JonpuHocu nponucann nocebHUM 3akoHuma 113.385 99.760 88,0
[JonpuHoc "apaHTHOM dhoHay 265574 281244 1059
Pesepsucatba 3a n3paBHare pusmka 4.068 0

Pes. 3a 'ocmrypaH:a KOZL KOjMX CY OCUTypaHUL NpUXBaTMm a 22688 8.849 390
YHECTBYjY Y MHB.pU3. pe3. 3a BoHyce v nonycTe 1 noehara apyrmx

OcTanm pacxoau 3a ByropoyHa pesepeucara v (yHKLUMOHanHe 762980  816.534  107,0
PACXO[OU 3A YTOPOYHA PE3EPBUCAHA U 1.979.374| 1.926.350 97,3

3.2.2. Pacxoaw HakHaga LuTeTa v YroBOPEHUX n3Hoca

Y nepuogy og 01. jaHyapa go 31. geuem6pa 2025. roauHe pacxoam HakHaaa WwTeTa u
YroBOpeHux u3Hoca, nsHoce 22.929.198 xurbapa auHapa, Wwro je 3a 3,7% Buwwe og
pacxofa HakHaja LTeTa W YrOBOPEHWX W3HOCA OCTBapEeHUX y uctom nepuogy 2024.
roguHe, kaga cy usHocunu 22.103.428 xurbaga auHapa.

NukenanpaHe wrete y nepuogy og 01. jaHyapa go 31. geuembpa 2025. roguHe
nsHoce 25.718.633 xurbagy auHapa, a HUXOBY CTPYKTYPY UYMHE:

- NWKBMOMpPAHE LUTETE XMUBOTHUX ocurypamwa — 13,0%,

- NUKBMAMPAHE LUTETe HEXMBOTHUX ocurypara — 68,7%,

- NWKBWAMpaHe LWTeTe - yAenu y wretama caocurypara — 1,6% u

- NUKBMAMpAHe LTETE - yaenu y lretama peocuryparba u petpocecuja — 16,8%.
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Pacxodu HakHada wmema U y2080peHUX U3HOCa

y 000 PCl
KATEFOPUJA 1-XI12024. | I-XI1 2025. | I-XII 2025. /

| 5 | m
TNnksuanpaHe LUTeTe 1 YTOBOPEHN U3HOCH XMBOTHUX OCUTypakba 3151292 3.348.849  106,3
NnksnaMpaHe LUTeTe HEXMBOTHIX OCUTYpaba 16.989.660 17.656.408 103,9
JInksuampaHe WreTe - yaenu y Wretama caocuryparsa 585440  403.820 69,0
Jnkenavpane LTeTe - yenu y LWretama peocurypaa i petpocecuja 3.800.634 4.309.556 1134
Pacxoay u3suhaja, NpoLieHe, NuKBUaaLmje U Ucnnate HakHada wretan  1.364.222 1.400.503 1027
Mpuxoan of ydeLna caocuryparba y HakHaau LteTa 963.047 1.069.867 111,
Mpuxoan of ydeLna peocurypatba 1 peTpoLiecHja y HakHaan LwTeTa 2824773 3420071 1105
PACXO/ HAKHADA LUTETA U YTOBOPEHWUX U3HOCA 22.103.428(22.929.198(  103,7

3.2.3. PesepsucaHe WTeTe - NoBehare/cMatbere

Y nepuogy og 01. jaHyapa go 31. geuembpa 2025. rognHe noeehare pe3epBucaHmnx
wreta usHocu 3.215.972 xurbage anHapa, WTo je 3a 4,3% BuLLe HEro y CTOM nepuogy
npeTxoaHe roanHe kaga je usHocuno 3.084.086 xurbaga auHapa.

PesepeucaHe wmeme - nogehawe

y 000 PCTL

KATErOPWUJA

100086 35.588
2271186 2.646.369

Pe3epaucaHe LLTeTe XMBOTHUX OCHTyparba

PesepBMcaHe LUTETE HEXMBOTHUX OCUTYpara

Pesepaicare LuTeTe Ca0CHryparba, PEOCHTyparba 1 petpoLecuja -
CMatbetbe

PE3EPBUCAHE LUTETE

712814 534.015

3.084.086| 3.215.972

3.2.4. Pacxopaw 3a nonycte v 6oHyce

Y nepuogy og 01. jaHyapa go 31. geuembpa 2025. roguHe pacxogwn 3a BoHyce u
nonycte usHoce 3.912.384 xurbaga auHapa, Wro je 3a 3,5% Bulue y 0gHOCY Ha UCTU
nepuoa NpeTxoaHe roauHe, kaga cy usHocunu 3.780.386 xurbage avHapa.

3.2.5. Octanu nocnoBHM pacxoau

Y nepuogy og 01. jaHyapa go 31. geuembpa 2025. roanHe ocTanm NOCNOBHM Pacxoam
n3Hoce 2.727.221 xwrbafe AnHapa, WTo je 3a 43,4% Marbe y 0HOCY Ha UCTU Nepuod
npeTxoaHe roauHe, kaga cy usHocunu 4.815.585 xurbaga auHapa.

Hajsehn nag Ha 0BOj Nosuumju je HacTao kog ApywTBa [lyHaB ayTo M TO Y OKBUPY
nosuumje HabaeHa BpeaHOCT mpogate pobe (kynoBWHa ayTomobuna), y M3HOCY of
2.267.787 xurbage anHapa.
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4. TPOLIKOBW CMPOBOBEHA OCUTYPAHA
YMAHREHW 3A MPOBU3WJY O[]
PEOCUT'YPAHA N PETPOLIECUJA

Y nepvogy og 01. janyapa go 31. geuembpa 2025. rognHe TpoLwkoBmM cnposofetba
ocurypatba ymareHu 3a NpoBU3WjY Of peocurypawa M peTtpouecuja u3Hoce
13.135.879 xnrbaga auHapa v Behu cy 3a 817.306 xurbaga anHapa, 0gHOcHo 6,6% of
TpoLukoBa cnposofjersa ocurypama y 2024. roguHu, kaga cy usHocunm 12.318.573
XWrbada auHapa.

TCO ymareHu 3a nposu3ujy 00 peocuzypara u pempouyecuja

y 000 PC[}

OcTBapetbe

1-XII 2025. /
2024.
4(312)

1-XI1 2024.

10.314.149  11.554.435
2.779.062 3.152.882
55.819 57.982
830.457 1.629.420

Noanuuja 1-XII 2025.

TpoLkosu npubase

TpoLkoBy ynpase

Octamm Tco

lMpoBu3auja oa peocurypatba u petpoLecuja

YKYNHU TPOLLKOBU CMTPOBOHEHA OCUTYPAHA YMAHEHU
3AMPOBU3WUJY Of1 PEOCUTYPAHA U PETPOLIECUJA

12.318.573| 13.135.879

15.000.000
14.000.000

13.000.000 11.554.435
12.000.000 10.314.14
11.000.000 -
10.000.000
9.000.000
8.000.000
7.000.000
6.000.000
5.000.000
4,000,000 2779062 3192882
3.000.000 Al 1.629.420
2.000.000 830.457
1.000.000 819 57.982 "
0 - A
TpowkosK nprbase Tpowrosn ynpase Octanu Tco Npesuanjaon peocurypaman
peTpouechia

I-XII 2024, = |- X1 2025.

5. KOHCONOOBAHW BUNAHC CTAHA HA AH
31. peuembpa 2025. TOAVHE

9.1. Crtpykrypa aKktnse

Ha paH 31. peuembpa 2025. roguHe ykynHa umosuHa Ipyne msHocu 106.665.241
Xurbagy avHapa v yeehaa je 3a 9.331.763 xurbage avHapa, ogHocHo 9,6% y ogHocy
Ha 31. neuembap 2024. roguHe.

Cmpykmypa akmuee Ha daH 31. deuembpa 2024. u 31. deuembpa 2025. 20duHe

y 000 PC[}

AT Cratbe Ha AaH |CTakbe Ha fiaH cTpyktypay % MpomeHa

31.12.2024. | 31.12.2025. m 2025/2024
A CTANHA UMOBUHA 20.769.237  19.066.626 21,3 17,9 91,8
1 HekpeTHnHe, nocTpojetba, onpema, HematepujanHa 19.399 588 18428757 199 173 95,0

ynaratba 1 coTep
2 [lyropoyHu mHaHCHjCKky nnacmaxu 286.438 404913 03 04 1414
3 Ocrana ayropoyHa cpeacTea 1.083.211 232.956 11 0,2 215
B OBPTHA UMOBUHA 76.564.241 87.598.615 78,7 82,1 1144
4 3anuxe 168.498 70.379 0,2 0,1 418
5 rr:;:::bzoja ce ApXu 3a npofajy W npecTaHak 0 385.838 00 04

6 [MoTpaxvBata 13.607.395  15.514.625 14,0 145 114,0
7 KpaTkopouHu (prHaHCHjCku nnacmanm 46.767.708  55923.565 48,0 524 119,6
8 [0TOBWHA 1 FOTOBUHCKI €KBUBANEHT 3.383.337 2.075.777 35 19 614
9 Ocrana umoBuHa 12.637.303  13.628.431 13,0 12,8 107,8

VoA AKTIBA | rsgaars] {oo68s2¢1] 1000 | 1000 | 1086

Y CTPYKTYpU MMOBWHe Hajsehe yyeluhe UMajy KpaTKopoUHU d)VIHaHCVIJCKVI nnacMaHu ca
52,4%; 3aTum crnefe HemaTepujanHa ynarawa, HeKpeTHUHe, NOCTPpojerka, onpema 1
copTBep 1 octana npaea ca 17,3%; notpaxueamwa ca 14,5%;0ctana MMoBMHa ca
12,8%; rotoBuMHa U roTOBMHCKM ekBuBaneHTH ca 1,9%; LyropouHu uHaHCHjCK
nnacMaHu 1 UMOBMHA Koja Ce ApXW 3a Npopaajy U npectaHak nocnosara ca 0,4%,
octana ayropoyHa cpeacrsa ca 0,2% u 3anuxe ca 0,1%.

Y opHOCy Ha kpaj mpeTxofHe roguHe Hajsehu pacT OCTBapeH je Ha nosvumju
KpaTKOPOYHW PMHAHCU|CKM NacManm y yKynHom usHocy o 9.155.857 xurbaga auHapa
W noTpaxusarba y YKynHom usHocy o 1.907.230 xurbaae avHapa.

Ha gaH 31. geuembpa 2025. roguHe, yyellhe ctanHe UMOBMHE Y YKYMHOj UMOBUHU Ce
cMmaruno ca 21,3% Konuko je n3Hocuno Ha aaH 31. geuembpa 2024. roguHe Ha 17,9%.
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Cmpykmypa akmuee ca cmarem Ha daH 31.0euembap 2024. 20duHe u 31.0euembap
2025. 20duHe

Ocrana H |
[— HIDﬂH!IPIU. NOCTPOjeind, Onpesta,
13.1% weMaTEpMjanHa ynarasma W coditeep
FoTosusan " 17.3%

Hespathnmo, nocTpojossa.

onpema, HemaTeprianHa

WMOBMHA ynaraisa n cotiTasp
13,0% 19.9%

Ocrana

Toromama w
FaTORHHGHR
EHEHBANEHT

3.5%

Hyrapasna
MHaHEHje
ANACALIHM
04%

Cerana
nyropodsa
cpeacTE
0.2%

Nyroposmn
[ BRI 1.9%

TACMIEH
0.3%

Dcrana
TOpOUHa

0

CTANHA
HMOBMHA 21,3%
Janme

Januze 0.1%

0,2%

OEPTHA UMOBHHA

MoTpaxnBaks

145%
Notpammnana

14,0%

KpaTropassa
[HEEE BT
nnacHasin Kparsopo'em
A8.0% dhumanCHjcEN
- nnSCARHK
524%

5.1.1. CranHa nmoBuHa

Ha paH 31. peuem6bpa 2025. rognHe, BpeaHOCT cTanHe umosuHe uaHock 19.066.626
Xvrbaga anHapa v Huxa je 3a 8,2% y ogHocy Ha aaH 31. geuembpa 2024. roauHe, kaga
je usHocuna 20.769.237 xurbaga auHapa.

Hajehe yyewwhe y OKBMpYy CTanHe MMOBWHE OCTBapyje no3uuuja HemartepujanHux
ynarawa, cogyTBEpa MU OCTanuX npaBa W HEKPETHWHA, NOCTPojerka U onpeme, Koja Ha
naH 31. peuembpa 2025. roguHe usHocw 18.428.757 xurbaga anHapa.

Cmpykmypa HeMamepujanHux yna2ara, HeKpemHuHa, nocmpojex-a U onpeMe
y 000PCT

CTpyKTYypa

31.12.2024.| 31.12.2025.
y%

HekpeTHuHe, nocTpojetba, onpema U HematepujanHa ynarata WHpekc

HEMATEPWUJANHA YNTATAA

CO®TBEP U OCTANA NPABA

HEKPETHUHE, NOCTPOJEHA, ONPEMA U BUONOLLKA CPEACTBA
HekpeThuHe, nocTpojersa v onpema Koju cnyxe 3a 0basbake AenaTHOCTU

95.330
129.321
19.174.937
18.111.691
1.063.246
19.399.588

128.848
147175
18.152.734
17.099.764
1.052.970
18.428.757

MHBeCTVIL[I/IOHe HEKpeTHUHe

YKYNHO 100,0%

[yropouHn uHaHcujcku nnacMaHu Ha gaH 31. peuembpa 2025. roguHe w3sHoce
404.913 xurbaga avHapa v Behu cy 3a 41,4% y ogHocy Ha gaH 31. geuembpa 2024.
roguHe, Kaga cy usHocunu 286.438 xurbaga guHapa. Ha nosehatse oBe nosvumje
HajBehu yTuuaj je nmano nobeharse genosnta kog 6aHaka 1 To 3a 180.203 xurbage
AVHapa.

Cmpykmypa dy20poyHux chuHaHCUjcKux niacMaHa

y 000 PCQ,
[yropoyHu hMHaHCKjCKN NacMaHu 31.12.2024.| 31.12.2025. | WHpekc
Yyewhe y kanutany apyrux npaBHUX nuua 50.068 50.068 100,0
OcTanux npaBHNX uua 50.068 50.068 100,0
OcTanu gyropo4Hu puHaHCHjCKN NnacmaHn 236.370 354.845 150,1
WHBecTuumje Koje ce apxe po aocneha 59.745 0 0,0
[yxHuuke XoB ca hUKCHUM NPUHOCOM 59.745 0 0,0
[Heno3ntu koa 6aHaka 131.623 311826 2369
OcTanu HenoMeHyTH AYropoYHU (hMHAHCHjCKM NNacMaHn 45.002 43019 956
YKYNHO 286.438 404913 1414

5.1.2. ObpTHa MMOBMHA

Ha paH 31. peuembpa 2025. roanHe, BpeaHOCT 06pTHe MmoBMHe n3Hock 87.598.615
Xurbaga auHapa v Beha je 3a 14,4 y ogHocy Ha aaH 31. geuembpa 2024. roguHe, kaga
je usHocuna 76.564.241 xurbagy auHapa. Hajsehu yTuuaj Ha noseharbe 0BpTHe
WMOBWHE IMa pacT NOTPaxuBakba 1 KPaTKOPOUHUX (OMHAHCK|CKMX NiacMaHa.

Cmpykmypa nompaxueata

y 000PCL
cTpykTypay %

EIET

80,1% 84,4%

NOTPAXMBAILA 31.12.2024.| 31.12.2025. Unpexc

MoTpaxuBatba 3a MPeMujy OCHTypatba, CaoCHryparsa u
peocurypatba

10.903.658  13.097.908

244.269
223.676
2.235.792
13.607.395

lMoTpaxvBatba 04 peocurypasaya 1 peTpoLecuoHapa 345117 1.8%
113673  1,6%
1.957.927 164%

15.514.625 100,0%

2.2%

0,7%

12.6%
100,0%

MotpaxwBearba 3a perpece

Ocrana NnoTpaxuBata

YKYNHA NMOTPAXWUBAIbA
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Cmpykmypa kpamKopoYHUX huHaHCUjcKUX niaacMaHa

y 000 PCA

31.12.2024.| 31.12.2025.

KpaTkopouHu mHaHCKjCKM nnacMaHu WUHpeke

® - - -
MHaHCKWjCKa CpeACTBa Koja ce BpeaHyjy no ¢ep BpegHOCTH 34202532 41420294 121/
Kpo3 ocTanu pesynrar
[lykHWnuKke xapTvje of BPe[HOCTY Koje Ce BpeaHyjy no tep 33830114 41048541 1213
BPESHOCTV KPO3 0CTanM pesynrat
BracHuuke xapTuje o BpeaHOCTH Koje ce BpeaHyjy no cep 372418 371753 998
BPESHOCTV KPO3 0CTanu pesynrat
Ouh. . .
MH.CPeACTBa Koja ce UCKa3yjy no ciep BPeAHOCTH Kpo3 214180 300325 1822
OunaHc ycnexa
[yxHudke XoB koje ce uckasyjy no dep BpeaHOCTH kpo3 bunaHc 116.073 139.369 1201
BnacHuuke XoB koje ce 1ckadyjy no dep BpeaHOC T kpo3 GunaHc 37.768 36.056 95,5
0 XOB .CP. KOj '
cTane 1 ¢puH. Cp. Koja Ce 1CKasyjy no chep BpeaHOC T Kpo3 60.339 214900 3562
funaHc ycnexa
KpaTkopounu geno3uTu kof 6aHaka 12.046.590  13.698.194 1137
OcTanu KpaTKopo4HU pUHAHCHjCKM NNacMaHm 304.406 414752  136,2
YKYMHO 46.767.708( 55.923.565 119,6

Y OKBMPY KPaTKOPOUHUX (hMHAHCU|CKMX NiacMaHa HajBehn HOMMHaMNHK pact benexe
[yxHn4ke xapTuje o BPeOHOCTM Koje ce BpeaHyjy no gep BpeaHOCTW KPo3 ocTanm
pesynTar, uja je BpegHocT Beha 3a 7.218.427 xurbaga avHapa y ogHocy Ha aaH 31.
Aeuembpa 2024. roguHe 1 KpaTKOPOUHM Aeno3uTy kog 6aHaka umja je BpegHocT Beha
3a 1.651.604 xurbage auHapa y ogHocy Ha faH 31. geuembpa 2024. roguHe.

5.2. CTpykTypa nacuse

BpegHocT kanuTana, pesepsy, pesepaucara 1 06ase3sa Ha aaH 31. geuembpa 2025.
roguHe msHock 106.665.241 xurbagy auHapa, wro je 3a 9,6% Buile y 0gHOCY Ha AaH
31. peuembpa 2024. roguHe, kapa je nsHocuna 97.333.478 xurbapa anHapa.

Cmpykmypa nacuge Ha daH 31. deuyembpa 2024. u 31. deuembpa 2025. 200uHe

(y 000)
cTpyktypay %

Crawe Ha | Cratbe Ha
MpomeHa

MACHBA Aau 38 41 122024.]31.12.2025.| 20252024
31122024, |31.12.2005, |1:12:2024.3112.2025.

A KAMWTAN U PESEPBE 25.680.533 28.274.665 26,4% 26,5% 110,11

B. PE3EPBUCAHA U OBABE3E 71.652.945 78.390.576  73,6% 73,5% 109,4
1. [lyropouHa pesepaucara 8221184 8996420 84% 8,4% 109,4
. [yropouHe o6aBese 3.589.898 1.780.228 3,7% 1,7% 49,6

9445908 11.939.941 9,7%
22.199.199 24.695.213 22,8%
25690382 28.672.292 26,4%

11,2% 126,4
23,2% 11,2
26,9% 111,6

2

3. KpatkopouHe obaBese
4. TpeHocHa npemuja
5. Pesepsucane wrete

OcTane obasese (oanoxeHe nop.obasesepes. 3a Heuctekne

6. 2506.374 2306482 2,6% 2,2% 92,0
pusuke n gpyra MBP)
YKYNHA NACUBA 97.333.478(106.665.241| 100,0% 100,0% 109,6
CTPYKTYPA NMACUBE HA AH CTPYKTYPA NMACUBE HA AH
31. AELIEMBPA 2024. TOOUHE 31. peuembpa 2025. FOOMHE
MpenccHa
e

Mpasccrn npanmla
232%

Kanuran
4%

31.12.2024. 31.12.2025.

Detane nb{
26%

Kparkopaune
chaBeze

aepEnCatE

Nyropersia
[PeIApEHCaS
B

Oyropouse cdamess
17%

OpOuHa pesEpEACama
4%

Y nopeherby ca NpeTxogHoOM rognHoM, Hajsehu HoMuHanHK pact Genexe cneaehe
kaTeropuje: pesepaucaHe LwreTe y usHocy o 2.981.910 xurbapa anHapa, kanutan u




KoHconuposaHy u3seLwTaj o nocnosaky Komnanuje [yHas ocuryparse a.4.0. 3a nepuog I-XIl 2025. rogue

pesepBe y YKyMHOM U3Hocy of 2.594.132 xurbaja OuHapa, NpeHocHa npemuja 3a
2.496.014 xvrbana auHapa 1 kpaTkopodHe obaeese 3a 2.494.033 xurbaae auHapa.

[JyropouyHe obaeese Ha gaH 31. geuembpa 2025. roguHe nsHoce 1.780.228 xurbaga
AnHapa u mare cy 3a 1.809.670 xurbaga auHapa y ogHocy Ha fgaH 31. geuembpa
2024. roguHe, kaga cy usHocune 3.589.898 xurbaga auHapa.

9.2.1. Kanutan v pesepse

Ha gaH 31. geuembpa 2025. roguHe kanutan u pesepse cy Behe 3a 2.594.132 xurbaga
AnHapa v usHoce 28.274.665 xurbaga guHapa.

Cmpykmypa kanumana u pesepgu

y 000 PCAL
CTpykTypa kanutana 31.12.2024. 31.12.2025.
OCHOBHM 1 oCcTanu kanuran 10.034.781 14.545.974 145,0
PeBanopwu3saumoHe pesepse 3.493.204 3.557.808 101,8
HepeanusosaHu gobuum 3.430.469 2.832.867 82,6
Hepeannaosanu nyouup 2.799.924 2.364.192 844
HepacnopeheHa gobut 11.008.069 9.126.560 82,9
Yuewwha 6e3 npaea KoHTpone 513.934 575.648 112,0
YKYMNHO 25.680.533 28.274.665 110,1

Ha paH 31. neuembpa 2025. roguHe OCHOBHW W oCTanu kanutan usHocu 14.545.974
Xurbage AuHapa (14.414.553 xwrbage OvHapa OAHOCM Ce Ha akuWjCKu kanutan u
131.421 xurbagy AnHapa 0JHOCK Ce Ha OCTanw KanuTan).

CkynwTHa akumoHapa KomnaHnuje je Ha CB0joj ceaHuum ogpxaHoj fana 30. anpuna
2025. roanHe poHena Opanyky o noBehary OCHOBHOT KanuTarna u NpOMEH HOMUHAMHE
BPEAHOCTM aKuuja KojoM je npeaBuieHO ga ce M3BpLUM 3aMeHa [0 Caja M3paTux
15.189.202 komapa 0B14HMX akumja HOMUHarHe BpeaHocTh 652,00 ouHapa akuymjama
HOMWHanHe BpeaHocTu 949,00 anHapa.

OcHosHu kanuTan Komnanuje nosehaH je 3a feo HepacrnopeheHe obutn 3 paHujux
roQMHa HEXMBOTHOr ocurypatsa y BucuHM og 4.511.192.994,00 auHapa.

OcHogHU U ocmanu kanumana

y 000 PCJ
KATIATAN
Akupjckm kanuTan 9.903.360 14.414.553
Ypenu v octanu kanutan 131421 131.421

10.034.781 14.545.974

Cmpykmypa 0y20p0YHUX pe3epeucaksa

Ha paH 31. peuembpa 2025. roguHe ayropoyHa pesepsucarwa usHoce 8.996.420
Xurbage avHapa u 6enexe pact og 9,4% y ogHocy Ha AaH 31. geuembpa 2024. rognHe,
kaga cy usHocuna 8.221.184 xurbage anHapa.

y 000 PCJl
[OyropoyHa pe3epBucatba 31.12.2024. 31.12.2025. Unaeke
Matematika pesepaa 6.081.346 6.455.512 106,2
Pesepse 3a n3paBHatbe pusmnka 140.984 140.894 99,9
Pesepse 3a boHyce 1 nonycTe 314911 289.897 92,1
[pyre TexHuuke pesepse 209.034 425474 203,5
[pyra gyropouHa pesepaucatra 1.474.909 1.684.643 1142

YKYMHO 8221184 8996420 1094

Cmpykmypa kpamkopoyHux obase3a

Ha paH 31. geuembpa 2025. roguHe kpaTkopoyHe obaeese u3Hoce 11.939.941
Xurbagja auHapa, Wro je 3a 26,4% suwe y ogHocy Ha AaH 31. neuembpa 2024. roguHe.

y 000 PCAl
KpaTtkopo4He o6aBe3e 31.12.2024. 31.12.2025. MUHpeke
KpaTkopouHe dmHaHcujcke obaBese 1.664.102 1.607.825 96,6
ObaBe3e no OCHOBY LTETA U
YTOBOPEHMX U3HOCA 957.712 1.274.907 1331
ObaBese 3a npemujy, 3apape v apyre 6.613.466 8.533.324 129,0
ObaBese 3a nopes 13 pesynTata 210.628 523.885 2487

YKYMNHO 9.445.908 11.939.941 126,4
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Cmpykmypa nacugHUX 8PEMEHCKUX pa32paHuyeHba

y 000 PCL
31.12.2025.

24.695.213
325.097 88.258
1.786.260 1.982.961

24.310.556 26.766.432

Ha maH 31. peuembpa 2025. rogvHe nacvBHa BpeMEHCKA pasrpaHuyerba U3HOce
26.766.432 xvrbage avHapa, wro je 3a 10,1% Buwe y ogHocy Ha aaH 31. geuembpa
2024. roguHe kaga cy usHocuna 24.310.556 xurbage auHapa.

31.12.2024.
22.199.199

Pesepse 3a npeHocHe npemuje

PesepBe 3a HencTekrne pusike 27,1

Cmpykmypa npeHocHe npemuje

y 000 PC[]
31.12.2025.

PesepBe 3a npeHOCHe npemuje 31.12.2024.

[peHOCHe Npemuje XUBOTHUX 1.030.709 1.305.138 126,6
lMpeHOCHEe Npemmje HEXNBOTHUX 20.565.417 22.790.802
lMpeHOCHe Npemuje caocurypara u 603.073 599.273

22.199.199 24.695.213

Cmpykmypa pe3epsucaHux wmema

y 000 PC[]
31.12.2025.

31.12.2024.

PesepBucaHe wrete

Pe3epBucaHe LUTeTe XMBOTHUX 696.422 733.921 105,4
PesepBucaHe LLUTeTe HEXMBOTHUX 21.688.860 24.051.713
Ypenu y wuretama caocurypata, 3.305.100 3.886.658

25.690.382 28.672.292

Ha paH 31. geuembpa 2025. roguHe pesepsicaHe LTeTe n3Hoce 28.672.292 xurbane
OnHapa v Behe cy y ogHocy Ha faH 31. geuembpa 2024. roguHe 3a 11,6% kaga cy
nsHocune 25.690.382 xurbage AnHapa. Hajsehu pacT y ogHOCY Ha NPETXOAHY roauHy
OCTBApeH je Ha NO3ULMjU Pe3ePBUCAHIX LUITETA HEXUBOTHUX OCUTyparba Y U3HOCY 0f
2.362.853 xurbape guHapa. CTpyKTypy pesepBMCaHWX LUTETA YMHE: pe3epBucaHe
TeTe HeXWBOTHMX ocurypawa (83,9%), ydenu y LwTeTama caocurypara,
peocuryparsa u petpouecuja (13,6%) 1 pesepaucaHe LTETE XMBOTHUX OCUryparba U1
caocurypara (2,6%).

6. PU3NLW MOCIIOBAHA

Hocurouu cuctema ynpaBerbatba pusuumma

Ynpaerbarse pusuumMmMa y Ipynu je yCMepeHo Ha HacTojawe Ja ce MoTeHuujanHu
HeraTMBHM yTULaju Ha oMHaHCK|CKO NocnoBatse pyne cBefy Ha MUHUMYM. Y NOCTYMKY
YnpaBrbatba pusnuyMa CnpoBOaY Ce aHanuaa, KBaHTUdMKaLmja n benexere puavka,
Kao W LMPEHbE CBECTU O HUXOBOM MOCTOjakby Y OKBUPY NOCMOBak-a.

CrpaTervja ynpaBrbatba pusnLyMMa NpeacTaBrba OKBUP 3a YCoCTaBrbakbe CUcTeMa
ynpaB/batba pUsnLMMa M HOMe Cy AeUHUCAHW HAZNEXHOCTU W OATOBOPHOCTY
ynpaBe 1 CBMX 3aMoCMeHWX Yy MpoLecy YnpaBrbaka pusnuMMa, CrpemMHOCT 3a
npeysumatbe pyaunka 1 NonnTUKe yrpaerbara pusnumma y Fpynu.

Mepetbe, OOHOCHO MpoLieHa pu3iKa, BPLK Ce KPO3 KBanMTaTUBHY W KBAHTUTATUBHY
NPOLEHY MAEHTUNKOBAHNX pu3nka M gorahaja Tako LWTO ce: BpluM obpaga cBakor
WOEHTU(UKOBAHOT pU3nKa, aHanusupajy noctojehe KOHTPONHEe Mepe, KBaHTUGUKYjy
NOEHTUUKOBAHM PU3NLM — Kag rog je To moryhe, npeanaxy gogaTtHe Mepe u npatu
CnpoBofere CBIUX JOHETUX Mepa.

Mpema cTeneHy yTuuaja Ha nocrnosake [pyne, pusnumn ce Knacudukyjy y yetupu
kaTeropuje: Husak, Cpegtbi, Bucok n EkctpemaH pusmk.

Y OKBMpY YynpaB/batba pusNLMMa, BPIM Ce COMCTBEHA MpOLeHa pusmka U
conseHTHOCTM (ORSA - Own Risk and Solvency Assessment), unju pesyntatu ce
yaumajy y 003vp npu JOHOLEHY CTpaTellkux OAnyKa, NnaHuparky MOCHOBHUX
aKTUBHOCTM W NpU ynpaBrbaky aaekBaTHowhy kanuTana. Mpu BpLUeky CONCTBEHE
npoLeHe pusnKa U CONMBEHTHOCTW, WOEHTUAUKYjy ce CBW pusuum kojuma je Ipyna
N3noXeHa, unu 6u morna GuTK M3NoXeHa, Y NOCHOBakbYy KPaTKOPOUHO 1 JYTOPOUHO.

Csa apyLuTBa Koja nocnyjy y okeupy 'pyne, 3a koja je TO 3akOHOM NMpOoMn1caHo, Ha AaH
31. peuembpa 2025. roguHe McnyHuna Cy YCroBe KOju Ce O4HOCE Ha afeKBaTHOCT
KanuTana.
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Bpcte pusuka koje cy npeamet npahewa u ynpaBrbatrba

Y OKBMpY pU3KKa ocurypara nocebHo ce ynpasrba NojeanHavHM prUsnLmMma Kao WTo
Cy: pu3WK HeafeksaTHO ogpefjeHe npemuje, pusnk HeapdeksaTHOr obpasoBarba
TEXHUYKWX PE3EPBU, PU3MK OCUryparba Koju Npomsnnasu 13 katactpodhanHux gorahaja,
nocebHM pusnuy Koju nmpousunase W3 MpPOMeHe BUCKHE, TpeHaa (TeHaeHuuje) u
BOMATWUITHOCTM (OACTYMara Of OYEKWUBAHOT) CTOMa CMPTHOCTM (PU3MK CMPTHOCTU W
PU3NK OyroBEYHOCTM), NPOMEHE BMCWHE, TPeHZA M BOMATUIMHOCTW CTOMa MCTekKa,
packuga, 0bHOBE 1 0TKyna yroBopa 0 ocurypary (pUaunk Ucteka ocuryparba), npoMeHe
BMCWHE, TpeHda W BOMATUIHOCTM CTOMa WHBanNWAHOCTM W Bonectn (puank
oborbeBatsa), NPOMEHe MOMEHTa HaCTaHKa 1 y4ecTanocTi OCUrypaHux Cnyyajesa, kao
W BUCWHe WCTiaTe NpuW HaCTaHKy TWUX CryvajeBa, pu3nK HeafekaTHe NpoLeHe puainka
Koju Cce npeysuma Yy oOcurypawe, pusuK HeafeksaTHOr ogpefjuBarma HUBOA
camonpuapkaja unu npeysuMarse pusnka Behnx og M3Hoca camonpuapkaja, ogHOCHO
HEMpeHOLLEHE BULLKA pU3NKa 13HAZ camonpuapxaja y caocurypame, peocurypate,
OCTanu pusnumM ocuryparsa (NPOodecnoHanHn 1 TEXHUYKK) Koju Cy Y ckrnagy ca
npupoaom, 0bumom 1 cnoxeHoluhy nocnoeatrsa Ipyne.

Y OKBUpY TPXULWIHKMX PU3KKa, Noce6HO ce ynpaBrba NojeayrHauHNM pusnLMa; pUsmnK
MPOMEHe KaMaTHUX CTOMa, PWU3MK MPOMeHe LieHa XapTuja Of BPEeaHOCTM, PU3MK
MPOMEHE LieHa HEMOKPETHOCTH, PU3VK MPOMEHE BPEAHOCTM MHBECTULIMOHMX jeauHMLa
OTBOPEHMX anTepHaTUBHWUX MHBECTUUMOHMX (DOHAOBA, PWU3MK MPUHOCA, [EBU3HN
PU3NK, PU3VK KOHKyPEHLMje, PU3NK HeadeksaTHOr npunarohaBata 3axTeBuMa
KOPUCHMKA YCryre ocurypara, OCTanu TPKWLLHWA pU3NLM Y CKady ca NpUpoOaoM,
061MOM 1 criokeHoLRy nocroBarsa pyne.

Y OKBMPY pU3MKa Heucnywewa oGaBesa apyre yroBopHe cTpaHe noceGHO ce
ynpaBrba MojeAuHaYHUM pUsMLMMa: PU3MK HeMOryhHOCTW Hannate WHBECTUPaHUX
CPefcTaBa, pu3nk HeMOryRHOCTI HannaTe NPUHOCa 0} MHBECTUPaHMX CPELCTaBa Ui
3akyna, pu3MK HeMOryhHOCTM Hannate noTpaxuBawa MO OCHOBY OCUrypara,
caocurypara v peocuryparsa, ocTani pusuuy.

Pusnk nukBupgHocTM oOyxBaTa nojeduHAYHe pU3NKE: PU3NK  HeagdeKBaTHOr
ynpaerbarwa WMoBWHOM M obaBesama (ALM-Asset Liability Management), pu3uk
norpeLLHe NpoLeHe, eBUOEHTMpara, Npe3eHToBawa 1 obenogamneama BpegHoCTH
MMOBWHE 1 M3BOpa CpeacTasa pyne kao W HeHUX Npuxoda, pacxoda v pesynrata
nocrnoBawa, pusnK HemorynHoOCTW npofaje MMOBMHE [pyne no KHMrOBOLACTBEHO]
BPEAHOCTM 1 HEMOTYNHOCT Hannare U3BpLUEHe NPOoAaje, PU3NK POYHE HeycknaheHoCTy

CPeACTaBa U HUXOBUX M3BOPA, PU3MK HEMOTYRHOCTY M3MMPUBaH-a 06aBe3a Mo OCHOBY
ocuryparsa ¥ Jpyrim 0CHOBaMa, OCTasnm puanLy.

Y OKBMpY OnepaTUBHUX pU3MKa npate ce: pusnK NorpeLlHor, Heogrosapajyher nsbopa
unaHoBa M3spwHor ogbopa, HagsopHor ogbopa v nuua kojuma je noBepeHo
pykoBORere nojeanHum NocnoBuMa, pusnK MOrpeluHor, Heogrosapajyher usbopa,
pacrnopega v NoCTaBbetba 3anocneHnx y Mpynu (ksanuukaumoHo 1 6pojHo), puamk
HeafieKBaTHE OpraHu3auuje nocrnoeawa [pyne, WHPOPMATUYKM PU3KK, PU3KK
MOrPELLUHOT M eKOHOMCKW LUTETHOr yroBapakba nocrosa, pusvk npesapa, 3noynotpeba
W OpYruxX He3aKOHUTUX aKTWBHOCTW, PU3MK yroBapara, OpraHu3oBama 1 obaBrbarba
nocnoBa CynpoTHO NpaBunMMa CTPyKe OCUrypatba, puank O4CYCTBa CUCTEMA MHTEPHUX
KOHTpOna, npoueaypa 1 nocTynaka, 0cTanm pusnum.

Y OKBMpY MpaBHUX pU3MKa npate ce: pU3NK Hanarakwa Mepa, OAHOCHO U3puLaHa
ka3He og cTpaHe HapogHe baHke Cpluje unm apyror HaanexHor opraxa y Penybnuuu
Cpbuju n Penybnuum Cpnckoj, puank HeMoryhHOCTI M3BpLUEHA YroBOpa (AENUMUYHO
WK Y LEenWHKM), puank moryhux ryburtaka w3 crnopoBa, pu3vK HeycrnocTaBrbarba
ehuKacHWX npoLeaypa 3a cnpeyasarbe npara HoBLa W (UHAHCHpara Tepoprama,
OCTanu pusnLy.

[pyru 3HayajHu pu3num obyxsaTajy nojeanHayHe pusnKe: penyTaLmuoHU pusmK, Koju
NPOUCTMYE U3 YMa-EHOT MOBEPEH-a jaBHOCTY Y NOCNoBake [pyne, CTpaTeLULKkn pusmk,
Koju npeacTaBrba MOrYRHOCT HacTaHka HeraTMBHUX edbekata Ha  (hMHAHCU|CKM
pesyntat wnu kanutan [pyne ycnen HenocTojawa ogroBapajyhux nonutuka w
cTpateryja, bUXOBOr HeadeKBaTHOr CrpoBohetba, kao 1 YCnea NPOMEHa Y OKpYKEeHY,
O[HOCHO M30CTaHKa ogrosapajyher pearosara Ha NPOMEHE, PU3MKe KOjU HaCTajy npu
yBofjery HOBUX NMpOM3BOLA OCUryparba, YKibydyjyhu 1 HoBe akTWBHOCTM Yy Be3u ca
npouecuma 1 cuctemuma y okBupy pyne, pusmke No OCHOBY NOCMoBa Koje je pyna
noeepuna Tpehum nuuMMa, pusKK edykauuje 3anocneHux 1 ocrane pusnke Koju ce
NpoLeHe Kao 3HaYajHu.
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7. OYEKMBAHW PA3BOJ I'PYTIE Y
HAPEOHOM MNEPKNOAY

lMonasehun op octBapeHux pesyntara y 2025. roguHu, onepaTMBHO NOCHOBaHE 3a
2026. roguHy, Ha HuBOY KomnaHuje, ycmepaBahe nocTaBbeHW LUIbEBW MOCHOBaHa U
Mepe 3a HIXOBO OCTBAPEH-E.

OcHoBHM LmMrbeBw nocnosamsa y 2026. roguHu cy:

[ledmHncannm uMrbeBMMa pacta npeMuje XUBOTHUX M HEXMBOTHUX OCuUrypamwa y
2026. roguHu, KomMnaHuja je ycMepeHa ka ouvyBatby Inaepcke no3vumie Ha TRKALLTY.

Mopen HaBepeHux uwbeBa, Komnanuja he 6utn chokycupaHa npe cBera Ha:
UCMykeHe PerynaTopHuX cTaHgapda y nornedy nokpuha TEXHWYKMX pesepsi,
afekBaTHOCTW KanuTana W u3BellTaBata Mpema perynatopHuM  OpraHuma,
pauuoHanusaumjy TpoLKOBa MOCrOBakba, MpunpeMare 3a YBOhewe KoHLenTa
CongeHtHocTH |l 1 Ha HacTaBak yHanpehera npoeca paga.

8. AKTMBHOCTW OPYLWUTBA HA NOJbY
WCTPAXIBAHA 1 PA3BOJA

Mpema nnaHupaHoj auHamuum y nepuogy I-XI 2025. roanHe peanu3osaHo je cnegehe:

- [oHeTu cy HOBM YCroBM 3@ KOMBMHOBAHO OCUrypak-e MOTOPHMX BO3WNa (ayTo
Kacko) W ycBojeH HOBW [lpemujckn cucTeM 3a KOMBMHOBAHO OCUrypame
MOTOPHMX BO3WNa (ayTO Kacko), YMe je, y3 yBohere HOBOI MHEOpMATUUKOr
pelletba Koje nogpasymeBa U CUCTEMCKY LTaMmy, Y NOTAYHOCTW WHOBMPaH
npeaMeTH NMPOU3BOA.

- [oHeTn cy HOBW YCnoBu 3a ocurypare nnoBHUX objekata Ha YHyTpaLlkbum
BoJama, Ycnosu 3a ocurypawe 4amaua, Hoea Tapuda npemuja 3a
ocurypawe NnoBHUX M nnyTajyhux objekata Ha yHyTpallbum Bogama u

Tapudama npemuja 3a ocuryparse Yamala, y3 HoBO MHGHOPMaTUYKO peLLere
ca CUCTEMCKOM LUTaMMOM.

[oHeTtw cy HoBw lNocebHu ycrnoBK 3a KOMBUHOBaAHO OCUrypatbe JoMahuHCTBa
1 HoBa Tapuda npemuje 3a KOMOMHOBAHO OcUrypar-e AOMahNHCTBA, Y Lniby
noseharba KOHKYPETHOCTM yBOheeM HOBWX MpeaMeTa ocuryparba, u3MeHa
enemeHarta nokpuha u gpyrx oapeabu ycnosa ocurypata.

[oHetn cy HoBu [MocebHu ycnoBK 3a ocurypatbe Of pusuka Tepopusma u
Tapuda npemuja 3a ocurypare of pusika Tepopusma, nosogom noeehaor
Bpoja 3axTeBa 3a yroBapare OBOTI puaiika.

M3BplueHe cy nameHe u gonyHe OnwTuX ycnosa 3a ocuryparwe nuua og
nocneguua HecpehHor cnyyaja (Hesroge), JonyHCKMX YCroBa 3a KONEKTUBHO
ocurypatbe 3anocrnieHux of nocneguua HecpehHor crnyyaja (Hesroge),
[lonyHckux ycnoBa 3a OCUrypawe Y4eHWka W CTyaeHata of nocrneguua
HecpehHor cryyaja (Hesroge), YcroBa 3a makeT MyTHOr OCUrypamwa,
lMoceBHux ycrnoBa 3a AOMYHCKO ocurypare nuua og nocrneguua HecpehHor
cryyaja (Hesroge) y3 ocuryparse *wuBoTa, lMocebHuX ycrnosa 3a AOMYHCKO
ocurypatrbe nuua of nocrneauua HecpehHor cnyyaja (Hesroge) y3 KOnekTMBHO
OCUrypare XMBOTa MEH3WOHepa 3a Cryvaj cMpTWU M Tapude npemuje 3a
ocurypawe nuua of nocneguua HecpehHor cnyyaja (Hesroge), y Uniby
npeuusmnparba ogpefheHnx npoueHaTa nHBanuauTeTa, yBofherwa nokpuha 3a
noBspeze Ha paay u ap.

M3BpLueHe cy nameHe MocebHMX ycroBa ocurypara X1BoTa camo 3a Cryyaj
CMpTM KOPUCHMKA KpeauTa y ABa HaBparta, kao 1 na3meHe MocebHux ycnoea
rPYMHOTr OCHrypatba XMBOTA 3a Cyvaj CMPTW KOPUCHYKa kpeanTa u MocebHmx
YCrOBa 3a KOMEKTUBHO OCUTypar-e XUBOTa NEH3NOHepa 3a Cryyaj CMpTH, y
Uurby npunarohaBara 3axTeBMMa TPXKWLITA, kao 1 nosogom ponnca HBC
KOju Ce ogHOCK Ha nokpuhe puaika camoybucTsa.

V3BpLUEeHe Cy M3MeHe NojeAnHNX YCroBa 3a OCUrypare ycesa v nnogosa.
W3spweHe cy uameHe Tapude npemuja 3a KONEKTUBHO [0OPOBOSLHO
30paBCTBEHO ocuryparse 1 Tapude npemuja 3a MHANBMAYanHoO LOBPOBOILHO
30paBCTBEHO OCUrypatbe, Y Lurby npunarofjaBarba enemeHara npeameTHuX
YCNoBa OCUrypara 3axTeBUMa TPXMULLTA U MHTEPHWM 3axTeBMMA.

N3BpLeHe cy n3meHe oapeheHnx oapeabn Ycnosa 3a ocuryparse MMOBUHE
W Npekuaa NocrnoBakba Of CBUX puU3ika, YCrosa 3a ocurypake 0f OnacHOCTU
npekuga nocrnoeawa 300r NomMa MaluHa M HEKWX APYrux OMacHOCTM,
MoceBHux ycrosa 3a ocurypare of pusnka Tepopuama 1 Tapude npemuja
3a ocurypare O OMacHOCTW Mpekuaa MocroBara ycres ioMa MallnHa y
LUnrby noehara TPaHCMapPeHTHOCTY KOA HakHaae LUTEeTa.
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- Ocrarne aKTUBHOCTM Ha U3MeHama W JornyHama npoueaypa, MHopMaTUUKIX
peLLetba Y Be3n Ca Npou3BOAMMA 1 MPoLieCMa 3aKibyyera ocurypatsa 1 cn,
YKIbYy4yjyhn 1 yHanpehewe CUCTEMCKIX NePCOHaNM30BaHNX NpesyroBOPHIX
UH(hopmauuja.

9. JOTABAJV HAKOH OATYMA BUNTAHCA

KomnaHuja je, no Yroeopy o Kynonpogaju HenokpeTHOCTM 3akrbyveHor 20. oktobpa
2022. roguHe, w3BpLUMNa NpUMONpeaajy nocrioBHe 3rpage y MakegoHckoj ynuum y
Beorpaay, 19. jaHyapa 2026.roguHe.

Mo YroBopy 0 Kynonpogajy HEeNoKPETHOCTM NOCNOBHE 3rpage Yy [obpaynHoj ynuum y
Beorpagy, 3akrbydeHor 09. debpyapa 2026. roguHe y usHocy og 505 munuoHa
AnHapa, Komnauuja je y NOCNOBHUM KiMrama M3splumnia peknacudmkauujy oBor
objekTa ca yHKLMOHANHNX HEKPETHMHA Ha rpafjeBuHCKe 06jekTe HamereHe Npoaaju
ca garymom 31. geuembap 2025. roguHe.

Y mapty 2026. rognHe n3BpLUEHE Cy NpoMeHe Yy cacTtasy M3epLuHor ogbopa MatuyHor
apywrBa ,JlyHaB ocurypawe ago“. 3a npeacenHuka /3spHor ogbopa nMeHoBaH
je bpanucnas TpudhyHoBUMA, Aok cy 3a unaHoBe O umeHoBaHu: MeaHa Cokosuh,
Hukoneta LWy6ept, 3opan CyGoTuh n Muno Mapkosuh.

/3BpLueHe Cy NpOMEHe Ha no3vumju u3BpLUHOr aupekTopa JyHaB [pywTBo 3a
ynpaBrbake A00pPOBOSbLHUM NeH3ujckum chonaom a.a. beorpaa’, kojy og mapta
2026. rognHe obaerba Munow MunaHosuh.

KoHdhnnkT y 3emrbama brinckor uctoka, kao u npatehe reononutuyke TeHsumje, npema
NpOLLEHN pyKOBOACTBA [lpyLuTaBa, HEMajy 3Ha4ajaH yTuLaj Ha NOCMOBHE aKTUBHOCTH,
(DMHAHCKjCKW MONOXaj, HWUTW pesynTate nocroBawa. [pyWwTBO Hema MOCMOBHE
ofHOCe, TPXWWTa, NaHue cHabgesakba, HUTW WHBECTWLMje MOBE3aHe ca TuM
PErVIOHOM, Te Ce He OYeKyjy HeraTuBHe nocneauLe Ha Tekyhe nocnoeame.

Ocum HaeegeHor, Huje 6uno apyrux 3HadajHux forafaja HakoH gatyma GunaHca
CTara, YKrbydyjyhu 1 61uno kakse HeraTyBHE pa3Boje CNopoBa Y TOKy NpoTvB [pyLiTea,
HWTW HOBWX MaTepujanHo 3HayajHUX CyACKMX U ApYrux crioposa, Koju bu 3axtesanu
poaatHa obenofaruBatba U KopekLpje NPUNoXeHUX NojeamHavHnX (PUHaHCUJCKIX
n3BeLlTaja.

10. KOHCONOOBAHU HEOGUHAHCJCKIA
M3BELUTAJ

Kao notmucHuua "MnobanHor gorosopa” YjeaukeHux Haumja 3a Cpbujy u jegaH og
npBux Hocunaua mehyHapopHor ceptucpukata IQNET SR 10 y Cpbuju, Komnanuja
“[lyHaB ocurypame” a.0.0. (y Aarbem TekcTy MartuyHo ApywTBo) nocseheHo w
CUCTEMATCKU peanusyje OPYLTBEHO OArOBOPHO NOCIOBaHe Yy CBUM CermMeHTuma. Y
cknagy ca Tum MatuyHo apywTso je 2019. roauHe ycsojuna MocnoBHWK O APYLLTBEHO]
OLrOBOPHOCTM.

Y nocnosawy MaTuyHO [pywTBO npuMersyje MehyHapoaHO npusHata Havena
APYLUTBEHE OLTOBOPHOCTU U TO:

. OpnroBopHoCT

. TpaHcnapeHTHOCT

. ETuyko noHaware

. loliToBake MHTepeca 3anHTePeCcOoBaHMX CTpaHa

. lMowToBake BragaBuHe npaga

. MMowToBate MefyHapoAHUX CTaHAapAa NoHallaka
. [MowToBak€e rbyACcKMX Npasa

Y cknagy ca Havyenuma OpyLITBEHO OArOBOPHON MOCNOBaka, MaTnyHo ApyLWwTBO TeXM
ka gocnegHoj npumenn ECI npuHumna y obnactuma XuBOTHE CpeauHe, ApYLUTBEHE
3ajeaHuLE W KOpnopaTUBHOT yNpaBIbatba.

10.1. OgHOC Npema OKpYXekY - 3alTnTa
KMBOTHE CpeduHe 1 ApyLuTsa

lpyna npucTyna NuTakbuma 3aluTuTe XMBOTHE CPeanHe, [PYLUTBEHE OLrOBOPHOCTY
KOPNOpaTMBHOI YpaBbatba kao MHTErPaNHOM Aeny CBoje ykynHe cTpatervje. Kpos
ycknafuBawe Ca peneBaHTHUM  HaLWOHANHUM  NponucuMa,  MehyHapoaHum
CTaHOapaMMa W CaBpeMeHUM npakcama OfpXKWBOr focrioBara, [pyna Texu Aa
CMCTEMCKM YNpaBrba CBOjUM yTULIajuMa Ha XUBOTHY CPEAMHY.

Y TOM KOHTeKCTy, nocebaH akueHaT CTaBrba Ce Ha pa3Boj MHTEPHUX MOMMUTUKA,
npouesypa 1 KOHTPOIHWUX MexaHu3ama Koju omoryhasajy KOHTUHyMpaHo npaherse,
Mepere 1 yHanpehere yunHaka y 0bnacTu 3alTuTe XUBOTHE CPpeamnHe, YKibyuyjyhm
paL1OHanHo ynpaBibake OTMnasgoM.
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pyna HacToju Aa Kpo3 CBOje NOCNOBakE, MHBECTULMOHE aKTUBHOCTU W capatby ca
3aHTEPECOBAHMM CTpaHama LOMpUHECE TPaH3WULMiM Ka OBPXKUBMIEM U EKOMOLLKM
OLrOBOPHMjEM MOCNIOBHOM MOZENY.

TakoRhe, Mpyna Texu ga octBapu ctabunaH Hanpeaak y WCnywasarwy CTaHaapda Yy
O4yBaky XMBOTHE CPEAMHE, UCTOBPEMEHO pafehn Ha CMarety CBUX HeraTUBHMX
yTuuaja Ha okpyxetrse. CBoje nocnoBawe ycmepaBa Ka MPUHLMIAMA OLPXMBOT
pasBoja U 4OCNEAHOM WUCMyH-aBaky CBUX PENeBaHTHUX 3axTeBa y 06nactu ovyBatba
KMBOTHE CpeauHe, y3 MpuUMeHy Hajborbux npakcu ynpaerbawa, NnaHuparba W
[OHOLLIEH-a OfyKa Y 0BOj obnacTu.

3awTtuTa XMBOTHE CpeamnHe NpeacTaBrba jefaH Of CTpaTellkux npuoputeta pyne,
nMajyhn y BUOY HeHy APYLUTBEHY OArOBOPHOCT, kao W noTpeby 3a AyropoyHo
OOPXKMBMM NOCIIOBaHEM. Y TOM KOHTEKCTY I'pyna KOHTUHYMpaHO pa3Buja 1 yHanpehyje
WHTEpHe Mpouedype M CcuUcTeEME yrpaB/bata Koju [OMPUHOCE  paLMOHaNHOM
kopuwhery pecypca, CMarely eMUCH]a 1 ONTUMMU3ALIMIM NOTPOLLIKE EHEPTU)E.

'pyna, Takohe, akTUBHO noapxasa yBONEHE 3eN1eHNX TEXHOMOMja y CBUM cchepama
nocrnoBatba 1 HacToju f4a KPo3 CBOje onepaTnBHe akTUBHOCTY, MHBECTULME U Capaky
ca napTHepuma gonpuHece yHanpefety cTaHaapaa OAPKUBOT NOCMOBakba.

10.1.1. YnpaBrbate 0Tnagom

Y Toky 2025. roguHe, MaTu4HO ApyLITBO je peanu3oBare yroBope Yuju npeamer je
npeysumare PacxofoBaHWX OCHOBHUX CpencTaBa, OTMAAHOr namvpa W KapToHa,
reoxfa W Yenuka, NnacTuke, TOHepa, TeKCTUNa, OTMafHWX ayTo ryma, OTmagHWX
0noBHUX 6aTepuja, ONacHor 1 HEOMACHOT EMEKTPOHCKO - eNTEKTPUYHOT 1 Apyror 0TNaaa,
CBE Yy CKnMagy ca 3aKkoHOM O 3alTWUTW XMBOTHE CpeauHe W ApyruM Baxehum
nponucuma.

3acrapena UT onpema (ykrbyyyjyhu n maTpuyHe Wramnaye) ogfiaxe ce Ha nocebHo
MeCTO, a HakoH oTnuca ce npepaje usabpaHom oenawheHom peumknepy. [pe
peLmKrnaxe CBW pavyHapu (CepBepu U pagHe CTaHuue) ce JeTarbHO mpernegajy
[enoBy KOju Ce MOry KOPUCTUTH 3a NonpaBKy Unu Hagorpaamwy noctojehux pavyHapa
ce 3agpxasajy. 3actapena M YHKUMOHaNHA OMpemMa koja uMa apeKsaTHe
KapakTepucTuke 1 nepdopmMaHce ce JoHMpa LKonama.

MaTuyHO ApyLWTBO CUCTEMATCKM CMPOBOAM Mepe 3a Cenekuujy, eBMAEHTUpare U
npepagy otnaga osnawheHum onepatepuma u peuuknepuma, yume ce obesbefyje
OLrOBOPHO YrpaBrbake 0TNagoM W AONPUHOCK MPUHLMIMMA LIMPKYNapHe ekoHOMMjE.

W3abpaHum peumknepuma y Toky 2025 roauHe npegato je 91,880 kunorpama otnagHor
nanMpa M KkapToHa KOju HacTaje y peaoBHOM nocnoeawy, 7.072 kunorpama
€neKkTpoHCKor oTnaga, 3,770 kunorpamMa pacxofoBaHUX OCHOBHWX CpeacTBa (4Yenuk,
reoxfe, TEKCTUN, ApBO, NacTuka).

[lyHaB ApywTBO 3a ynpaBrbake AO0OPOBOSLHUM MEH3UjCKUM ¢hOHAOM a.A.
Beorpap pegoBHO wcnywaBa CBOje 3aKOHCke obaBese W3 [OMeHa YrnpaBrbaba
0TNagoM, Kako Yy CMWCAy MOAHOWEHa FOAULWHEr W3BeWTaja, Tako M y cMmucny
ofnarawa marepujana 3a peLukraxy 1 enekTpoHCKor 0Tnaaa y Cknagy ca 3akOHOM.

OpywTso [lyHaB ocurypare a.n. bawa Jlyka HakoH 1CTeka apxuBe caB nanupHu
oTnag oanaxe dupmama koje ce 6aBe peLyKnaxoMm M npepagoM nanuvpa. Takofe,
ocTano oanarake 0Tnaga BpLUM Ce Ha MecTMa Koja cy nocebHo npeasuheHa 3a 1o, u
TO MO BPCTM OTNaga.

OpywTBo [lyHas Pe je Tokom 2025. roauHe reHepucano KomepLujanHu otnag, Koy je
KapaKTepuCTUYaH 3a kaHuenapujcko nocrosare. CTpaTeLuko onpegerbere [pywraa
je CMarewe KOMMYMHe OTnaga Ha M3BOpY, Na je myTeM Aarbe Aurutanusauuje
MOCIMOBHWX MpoLeca y OKBMPY MHTErpucaHor uHgopmaumoHor cuctema (MAC)
Opywrea, TokOM 2025. roguHe NOCTUTHYT Hanmpedak Yy  pauuoHanu3aumjn
KaHLenapujckor matepujana, NPBEHCTBEHO NOTPOLLH:E Nanupa Koju ce KopucTu camo
32 OHe MOCNOBHE Mnpouece roe je WTamnawe LoKymeHTauuje 06aBesHo W
HEOMNXOoAHO.

OpywrBo [lyHaB ayTo, Ha OCHOBY peanu3oBawa Yrosopa 3a Mnpeysumare
pacxofoBaHuX OCHOBHMX CpeAcTaBa, OTnaja M OmacHor oTnada kKoju HacTajy y pagy
[ywTsa, a y cknagy ca Baxehum nponucuma 1 nsabpaHum NpUBPESHUM ApyLITBAMA
koja obaBrbajy 4enaTHOCT peuuknaxe, npedaje OTnagHa MOTOpHA yrba, CTakna,
oTnagHe ryme, akyMynaTtopu, enekTpOHCKM OTnag, OTnagHW ToHepu u cnnyHo. OTtnag
ce y MOCMOBHWM jeduHuLama, Y KojuMa HacTaje, CKNaguluTW Ha MecTUMa koja Cy
TEXHUYKM ONPEMSbEHa 3a NPUBPEMEHO YyBatkbE.

Kako no ogpenbama 3akoHa 0 ynpaBrbakby OTMaAOM, POK 3a NMPUBPEMEHO YyBaH-e
oTnaga, He Moxe BuTu gyxu og 36 Meceuy 4o Npesaje Ha TPETMaH, OHOCHO MOHOBHO
nckopuwhetre unu ognararse y 2025. roguHe [pywtBo HUje npegasano npUBpeMEHo
YCKNaauLUTEH 0Tnag, uMajyhu y BUay HENonyHweHOCT CKNaaNLLHMX KanauuTeTa.

OpywtBo [lyHaB CTokOGpokep je 3akynal MOCMOBHOr MpOCTOpa KOju KOPUCTH,
ognarawe OTnaja Koje HacTaje y CBakOAHEBHOM MoCrnoBakwy je Yy obaBesu
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3akynogasua. Y nepuogy I-XII 2025. roguHe [pywTBOo Huje umano notpebe 3a
ofnarateM onacHor otnaja.

10.1.1.2.EHepreTcka edpmkacHocT

MatnuHo ppywTtBo nocebHy naxwy nocsehyje yHanpehewy eHepreTcke
e(PMKacHOCTW M paLMOHaNHOM ynpaBrbakby EHEPreTCKUM pecypcuma, uMajyhun y Bugy
3Havaj eHepruje Kao jeHor o Krby4HUX (hakTopa OApKUBOr NOCNOBaksA.

Y TOM Umnrby, MaTuyHO ApyLWTBO KOHTUHYWPAHO NPUMELLYjE U pa3Buja Mepe YCMepeHe
Ha OnTMMM3aLjy MOTPOLLKE EHepruje y nocroBHUM 06jekTMa Kpo3 yHanpeherbe
TEXHUYKUX CUCTEMA M MPUMEHY CaBPEMEHUX EHEepreTCKuX e(UKacHUX peLletba.
MocebaH hokyc CTaBrbeH je Ha mocTeneHo yBofewe eHepreTckn edwmkacHe JIE[
pacBeTe y MOCMOBHUM MPOCTOPUMA, MOAEPHW3auujy U obHaBrbare enemeHarta
TOMMOTHO-pPacXnagH1X CUCTEMa pady CMakbera eHepreTckux rybutaka v noctmsarwa
onTUMarHe (PYHKLMOHAMNHOCTM cucTEMa.

MaTuyHO [pyWTBO HacTOM Aa cucTemaTcku YHanpefyje npakce ynpaBrbara
eHeprujoM, kpo3 npaherwe NOTPOLLHE, MAEHTUMKALKM)Yy MOryhHOCTK 3a ywTeae u
NpUMeHy Mepa Koje JONPUHOCE CMatbeby YKYMHE EHEPreTcke MOTPOLWHE U eMUcHje
noBe3aHux ca kopuLlherem eHepruje.

Objexat MatuyHor gpywrsa y yn. 3opaHa XXyHkosuha 6p. 11-13 nocegyje eHepreTcku
nacoLu, kao 1 objekat y yn. YcraHudka 6p. 128.

lMopen Tora, peOBHUM W axypHUM OfpXaBak-e BOROBOAHUX MHCTanauuja obesbehyje
Ce CMatbete NPEeKOMEpPHe NOTPOLUHE BOAE W PaUMOHANHO YynpaBrbakbe BOAHWM
pecypcuma.

Mpunukom HabaBke IT onpeme UCKIbYYMBO Ce BOAW padyHa ga ucta uma Energy Star
cepTudmkar.

MatuyHo [pylwTBO noCedyje COMCTBEHY CepBepcky canmy ca oaroeapajyhom
eHepreTckom edmkacHowwhy. MocToju MHMUMjaTMBa ga Ce Ha KpoBy cepeep care
nocTaBe COMapHW MaHenn 3a COMCTBEHY eneKTPUYHY LieHTpany Kkoja 6w Hanajana
cepBep cany W ocTatak eHepruje Tpowwo 3a octane notpebe Komnanwje mnm 3a
npedaBake Y jaBHW enekTpocucteM. Y TOKy je npojekat ko 6u tpebano ga
ONTUMM3Yje KnuMmaTu3aLujy cepeep cane 1 Tako AoHece ywTeae (yBofeweM HOBOT,
edvkacHujer cuctema xnafera, CMarereM MPOCTopa Koju e Xnaau W CAMYHO).

[lyHaB ApywTBO 3a ynpaB/batkbe A0OPOBOSLHMM MEH3MjCKUM (DOHAOM Y LMibY
ylTeTe enekTpUYHe eHeprije, KOPUCTYU 3a rpejarbe U xnafere NOCNoBHOr NpocTopa
HajcaBpeMeHuje TOMMOTHE Mymne ca BUCOKOM edmkacHowhy. Ha cBUM CTakneHum
noeplmHama [lpyluTBO je MmnnemeHTMpano nocebHe donuje koje cmatyjy netw
npeTepaHo 3arpeBare MOCMOBHOr MpocTopa. KomnneTtHa pacseTa y MOCMOBHOM
NPOCTOPY je KOHUMNMpaHa Ha e TeXHONOMjW Koja TPOLUM MUHUMAMNHO EneKTPUYHY
eHeprujy.

OpywrBo [lyHaB ocurypatwe a.n. bawa Jlyka pefoBHO ofpxaBa enekTpudHe u
BOZOBOAHE MHCTanaumje. Y Luiby cnpeyasarba HacTanor WreTHor gorahaja, [pywtso
Oupa nocnoBHe napTHepe kao u gobasrbade koju nowtyjy CO ctaHpapge.

OpywrBo [lyHas PE ce pykoBoau Kopuluhewem eHepreTcku epukacHux CpeacTasa
OnpeMe Koja UMa HajMarbW YTULAj Ha KUBOTHY CPEAMHY, FeHepucareM emucuje
LUTETHUX racosa. [lpyLITBO CIPOBOAM Mepe LUTEAHE EHEPruje U NpaTu pesynTaTe Ha
rOOUWKEM HUBOY MO criedehnM kputepujymmuma: emucuja yribeH-gnokeuga (CO2 y
TOHama), noTpowra enekrpuyHe eHepruje (y KWh), yuelhe notpoLute enexrpuyHe
eHepruje 13 obHoBbMBMX 13BOpa (Y %), cenapaumja otnaga (y %), NpoceyHa HeBHa
MOTPOLUHA KaHLEeNapujckor nanupa (yKynHo NMCToBa No daHy / Mo 3anocneHoMm) w
ynarata Yy 3alTUTy XWBOTHe cpeduHe. Takohe cy cnpoBofjeHe aKTWBHOCTM Ha
rnoau3arby CBECTMW 3anocneHux o noTpebu Wredme eHepruje.

Y uurby nocTu3ara eHepreTcke euUKkacHOCTU ca NOCPeaHUM YTULaJeM Ha 3aluTuTy
KNBOTHe cpeduHe, OpywTBo [lyHaB ayTo je CrIPOBENO aKTMBHOCTU Ha yLITEaM
eneKTPUYHE €Hepruje nocTaB/batbeM e[l pacBeTe W pajoBe Ha oapxXaBatby
BOZOBOSHMX MHCTanaLuja paay CMatbersa NpekoMepHe NOTPOLLHE BOAE.

10.1.1.3.[logaTHe aKTUBHOCTM Y LUIbY 3aLUTUTE XUBOTHE
cpeauHe

[opatHe akTuBHTOCTU Koje MaTM4YHO ApPYLITBO CNPOBOAM Y LMIbY 3aLUTUTE XMBOTHE
cpeavHe ornegajy ce Kpo3 aurutanuaauujy NocroBHUX NpoLeca, Kao W capagmy ca
MOCMNOBHUM NapTHepKUMa, AobaBrbaynMa v KNujeHTUMa.

Y 2025. roguHu gurutanusaumjom LWtamne v nocrnosHKX npoleca MaTuyHo ApyluTeo
je ymaruna notpoLwy nanvpa 3a oko 10% y ogHocHy Ha 2024. roguHy. Kpajem 2025.
3aBpLUEHN Cy NPOjeKTU farbe Aurutanusauuje, na ce y HapeaHOM nepuoay oyekyje
3HavajHuje cMarere 0brMa LwTammne U NOTPOLLHE nanupa.
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MatnyHo apywTBo je npeko [MopTana 3a KnujeHTe omoryhuna knujeHTUMa faa
WHUUMPAjY MpoLec npujase LUTETE U NPUNOXe LOKYMEHTauujy Koja 3aTim nponasu
KOHTpOMY npe 3BaHW4He npujase LTeTe. HakoH KoHTpone n opobperba, farbu NpoLec
obpage wreTa je aurntanusosaH. Cee wwreTe ce obpafyjy aurutanHo u y npouecy
obpage je ynotpeba nanupHe AOKyMEHTaLyje CBeAeHa Ha MUHUMYM. bpoj aurutanHo
NpujaBrbEHNX LUTETA je jOLL YBEK Mani y OAHOCY Ha YKynaH Bpoj peLueHux wreTa.

MaTuyHo gpyLwTBo kopucTi 286 Bo3una ca emucujom Eypo 6. MatuuHo gpywTso he y
HajckopujeM poKy pacronaraTv ca ABa enekTpuyHa Bo3una, a y objekty rapaxe Ha
nokaumjn 3opaHa XyHkosuha KomnaHuja Ha CBOjUM NapKWMHr MECTMMA pacrnonaxe u
nywaynma 3a npegmeTHa Bosuna.

lMpu cnpoBohery noctynaka u3bopa gobasrbaya 3a Habaeky NpouaBoga u ycnyra (y
3aBMCHOCTM Of BPCTe HabaBke ), NoHyfaunma ce, y 3aBMCHOCTM 0 NpeameTa HabaBke,
ynyhyje 3axTeB 3a AOCTaB/bake A0Kasa O OpraHW3oBaky paga y cknagy ca
CTaHgapamma kao wro cy: 1ISO 9001:2015 (Cuctemn MeHameHTa kBanutetom), 1ISO
14001:2015 (Cuctemn MeHaMEHT XMBOTHOM cpeauHom), ISO 45001:2018 (Cuctemu
MeHameHTa Be3beaHowhy v 3apaBrbem Ha pagy) 1 ISO 27001 : 2022 ( BeabegHoct
nHopmauuja, cajoep 6e36eaHOCT 1 3aluTUTa NPUBATHOCTM — CMCTEMM MEHaLIMEHTa
6e3beaHowhy uHdopmauyja).

Ha oBaj HauuH MaTuyHO ApyLITBO HAcTOjM Aa MOACTaKHE MPUMEHY OfrOBOPHUX W
OJPXMBMX MOCIOBHUX NPAKCK AYX YATABOr NaHUa cHabaesatba U Aa Kpo3 napTHepcke
OfHOCe [onpUHece LWnpeM yHanpefewy cTaHAapaa 3alTuTe ApyLUTBEHE CpeaunHe u
APYLUITBEHE OArOBOPHOCTMU.

lNonasehu of 3Hayvaja OPXMBOT Pa3Boja Kao KIbyYHOr eneMeHTa AyropoyHe NocnoBHe
ctabunHocT W ynpaerbawa pusmuuma, MatuyHo ApywTtBo he HactaButH [da
cuctemckm yHanpefjyje cBoje akTMBHOCTW y 06acTu XMBOTHe CpeaunHe, ca nocebHuM
(hOKYCOM Ha farbu pa3Boj U UMNeMeHTaLmy echeKTUBHUX CUCTEMA YNpaBbakba.

Y TOM KOHTEKcTy, MaTuyHo ApywTBO he HacTaBUTU Aa jaya MHTEPHE kanauuTeTe 3a
npahetbe, aHanuay 1 onTUMM3aLmjy NOTPOLLKE EHEPreTCKUX U ApYrUX pecypca, kao u
Ja UOeHTudmMKyje ¥ CnpoBOaM Mepe Koje [ompuHoce noBeharby eHepreTcke
e(hMKaCHOCTW 1 CMakeHsY YKYMHOr eKONOLLKOT Tpara.

MnaHupaHe aKTUBHOCTM YCMepeHe Cy Ha [farbe YckrahuBake ca peneBaHTHUM
MefyHapoaHUM CTaHaapaMMa W Hajborbum npakcama y obracTi ynpasrbatba, kao 1
Ha MHTEerpaLujy NPUHLMNA OAPXMBOCTY Y CBE KIby4HE NpoLiece W Oanyke.

OpywrBo [lyHaB CTokGpokep Texu Aa 0CTBapu CTabunaH Hanpeaak y ucnykasatby
cTaH4apga y O4yBatby XMBOTHE CpednHe, UCTOBPEMEHO pagdehn Ha CMarery CBUX
HeraTMBHUX YTULAja, OOPXMBOr pa3Boja W WCMykeHa CBUX 3axTeBa 3a OuyBare
cpeavHe y3 NpUMeHy Hajborbyx npakcy ynpasrbatba U OfyunBara y 0Boj obnactm,
WTO npefcTaBrba jedHy Of CTaTewkux OAnyka wumajyhn y Buay [ApYLUTBEHY
ogrosopHocT [pywTsa. Takohe, [ApyWwTBO aKkTWBHO NoapkaBa YBONeHe 3eneHux
TeXHornoruja y ceum cchepama nocrioBawa M HacTojM da Kpo3 CBOje onepaTuBHE
aKTMBHOCTW, WHBECTWUMje W capafky Ca napTHepuMa [LOnpuHece YyHanpehemwy
CTaH4apaa OfpXMBOT NOCIOoBakba.

Takohe, 1 ocTana nose3aHa ApylBa HacToje Aa Yy CBOM PELOBHOM MOCIOBakY
CBaKOOHEBHO BOAE payyHa O 3aLUTUTU XUBOTHE CpeavHe.

Kpo3 KoHTUHYMpaHo yHanpehere cucTema ynpasrbaksa U NpoakTUBHK npuctyn, Ipyna
TEXM a 06e3bean oOpXMB pacT 1 JyropodHy BPEHOCT, Y3 MCTOBPEMEHM LONPUHOC
O4yBakby KUBOTHE CPEAMHE 1 OArOBOPHOM Pa3Bojy LUMpe ApYLUTBEHE 3ajedHuLe.

10.2. OgHoc npema 3anocneHnma

I'pyna akTuBHO GpUHeE O CBOjWM 3anocneHuma, cTBapajyhn 6e3beaHo u 3opaBo pagHo
OKpyXewe W passujajyfin TUMCKM JyX. YHanpehuBawem W passujarem Ycnyra,
nogmsareM equKacHOCTM NOCROBaka M WMHOBATMBHOCTM, 3anocrieHn Komnauje
CTBapajy BpeOHOCTM Koje 3al0BOSbaBajy 3aXTEBE, XErbe U O4eKMBaHba OCUrypaHuKa,
aKUKMoHapa 1 oKpyxetba y kojem KomnaHuja nocnyje.

Y 2025. roguHn ogpxaHa je netHaecta ,[yHaBujaga“, cropTCKM CYCPETM 3anocneHunx
lpyne y bpsehy, unja je Tpaguuuja HakoH ABaHaecToroguilkbe nayse y 2024.
o6HOBIBEHA.

10.2.1.bpwura o 3anocneHnma

bpura o 3anocneHnMa ce CnpoBOAM Yy CKNagy ca 3akoHCKUM nponucuma. [pyna, je
Grvke nponucana ceoja npasa 1 0baee3e npasunHuuMa, ogpendama KonektusHor
yrosopa M pyriuMm UHTEPHUM aKTUMa.

3HavajaH Bua Gpure 0 3anocneHuMa NpeacTaBrbajy conupapHa AaBarba, OLHOCHO
MaTepwjanHa nomoh y cnyyajeeuma pofiera geterta, CMpTH YnaHa nopoguLe, 6onectu
3anocneHor Kao 1 YnaHoBa nopoauue 3anocneHor. Takofe, kao BUL MaTtepujanHe
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nomohu, Mpyna n3aBaja CpeacTBa 3a CTUNEHAMPatLe JeLe NPEMUHYNUX 3ar0CTeHNX,
y4eHuKa OCHOBHUX, CPeAHMX LUKora U dhakynTeTa.

Y okeupy OyHkuMje 3a rbyacke pecypce MartuyHor ApywTBa OpraHu3oBaH je
CaBeTOAaBHW paf Koju ce cacToju 13 ABa Aerna, Kpo3 CTPyyHy nomoh 3anocrneHnMa
Koju Cy y ogpeheHuM 34paBCTBEHWM, NMCUXOMOLIKMM UMK coumjanHuM npobnemuma,
Kao ¥ Kpo3 npouec nNpotecHoHanHor KoyywHra, y By WHAMBMZyanHor paga Ha
OTKnakbakby noTeLlkoha 1 npenpeka y obaerbatby nocna.

MaTuyHo ApywTBO MOLWTYje NpaBa 3arnoCneHUX Ha CUHAMKANHO YAPYXWBaHE W
KONEKTWBHO 3aCTynatbe 1 npaBa Ha KONEKTMBHO NperoBapatse. Y MaTtniHom gpywsy
je opraHusoBaHa CwuHAukanHa opraHusaumjia KomnaHwje ca uwrbeM Aa 3actyna
NHTEPEeCe 3anocneHux y cknagy ca KonektyeH1M yroBopom.

Y cknagy ca ogpentama KonektueHor yrosopa yTephyje ce eBanyaumja yumHKa Kojum
je uamehy ocranor npeasuheHo Aa ce pafHU yunHaK 3anocneHor yTephyje Ha 0CHOBY
kBaruTeTa 1 obuma nocna kao W ogHoca npema pagHum obasesama. Takofe,
oopenbama KonektveHor yroBopa npedsufleHO je da No OCHOBY AOMpuHOCA
OCTBapery NOCMOBHUX LmrbeBa MaTtuyHO ApyLITBO MOXE 3anocneHnMa ucnnaTtuti
OoHyc, npu yemy ce BucuHA GOHyca yTBphyje Ha OCHOBY YTBpfEeHMX pesynTara
nocnoearwa Mo rOAMIIKLEM 3aBPLIHOM payyHy. [loped HaBefeHor, a Mo OCHOBY
JOMNPUHOCA 3anoCneHor 0CTBapey MOCMOBHWX LrbeBa 3anocrieHnMa Moxe 6utu
ucnnaheHa Harpaga, npu Yemy ce JonpuHoc yTepfyje Ha ocHoBy Yyellha
3anocreHor y NOCTUTHYTUM pesynTaTMa Koju 3a Uwb UMajy yHanpehewe
nocrioeawa, nosehawe Mnpuxoga WM CMakee TPOLIKOBA MOCHOBak-a
KomnaHuije.

Takohe, KonektsHum yrosopom MatuyHo ApywTBo npedsuieHo je pa ce
3anocneHMma Koju ocTBapyjy YCrioB 3a npectaHak pagHor ogHoca 36or ocTBapuBara
npaea Ha CTapOCHY WK NOpoaAuYHY neHaujy obe3behyje npaBo Ha nnaheHo oacycTBO
y Tpajarwy 0of TpU Meceua (MCTYMHW pOK) U y TOM Nepuody 3amnocreHuma ce ce
ncnnahyje HakHaga 3apage y sucuHu of 100% og ocHoBuLe.

Bpura o 3gpaBmy

pyna nma oapxmB cMCTeM MeHalMeHTa Be3beaHoWRy 1 3opaBrbeM Ha pagy Koju je
carnacaH ca 3akoHckom perynatusomM. CnpoBoam ce ocnocobrbaBare 3anocneHunx 3a
6esbenaH v 3gpas paj v [Nporpam ocHoBHE 06YKe W3 3aLUTUTE O NoXapa.

MocebHy naxrwy MaTuyHo ApywTBO nocsehyje 3alWTUT MaTepuHCTBA (TPYAHMLA,
poauTerba, yCBojuoLa u Apyro) 1 3awTuti ocoba ca MHBaNMaNTETOM W 30PaBCTBEHNM
CMETHaMa, a CBe Yy CKrnagy ca 3akoHoM.

MaTuiHo ApywTBO MMa y pagHoMm ogHocy 17 nuua koja umajy ctatyc ocobe ca
WHBaNMANWTETOM Yy CKnMagy ca 3akoHOM O npodecuoHanHoj pexabunutauuiy u
3anowrbaBarwy ocoba ca wHBanuauteToM. MaTMyHO ApPYLWTBO je Y MOTMYHOCTU
ucnowToBana CBe npernopyke Yy CnyvajeBuma rae je npupoga MHBanuautera
3axTeBana npemeLUTaj 3anocrneHor Ha Apyre rocrose y ckrapy ca pellewyma o
WHBanNMauTeTy, noTelkohama W npernpekama y pagy, OQHOCHO npunarofaBarbe
pajHuX 3agjaTtaka 3anocreHoM y ckragy ca gaTm npenopykama.

3anocnenn y MaTtuyHoM OpylwiTBY Ha OCHOBY 3akrbydveHor [30 umajy npaBo Ha
30PaBCTBEHE NpPerneae y OKeMpY Nonuce ocuryparsa U Ha CUCTEMATCKM npernes, Koju
MOXe OMTW OnwTK WnK cneumjanucTUikn nperneq (kapavonowku nperneg - KbL

HOeantse).

Tokom 2025. roguHe 3amocneHuma je y OkBupy [OOOPOBOSBHOr 34paBCTBEHOT
ocurypata 06e3bef)eH cuctematcky npernes onwTer Tuna.

Keanutet pagHe cpeanHe, 06e3befjyje ce Ha HaumMH Koju y3uma y 063up agekeaTaH
MOCMOBHM MPOCTOP, YCNOBE pafHe CpeauHe W KBaNWUTETHO (DYHKLMOHMCAHE
cpencraea 3a pag.

[lyHaB ApywTBO 3a ynpaBrbake f00POBOSLHUM NEH3NjCKMM (hOHAOM, CrpoBOaY
CBE 3aKOHOM MponucaHe obaBe3e Koje ce OJHOCE Ha 3aluTUTY 3anocreHux. Y ToM
cmueny, [pywteo ucnykaBa cBe 3akoHcke obaBese M3 obnactu GesbegHocTn u
34paBrba Ha pady, MPOTUBNOXapHe 3awTuTe, npeBeHTuBe. [larbe, nopes OCHOBHON
KOMEKTUBHOT OCUrypara 3anocrneHnx of nocneauua Hesrofe, [ipywTso je 3anocneHe
OCMrypano 1 No OCHOBY MOMKUCE 3a CIlyYaj TEXUX 60MECTU U XMPYPLLKUX MHTEPBEHLM]a.
Takohe, [Qpywiteo ynnahyje 0BPOBOIbHM NEH3MCKM JOMPUHOC 3a CBOjE 3anocreHe Ao
BUCMHE MaKCUManHO HEOMopesuBOr W3HOCa, a nopen Tora WHTEPHUM aKkTUma
npeasuheHa je MoryRHOCT Npyxata connaapHe noMonun 3anocneHnuma 3a cnyyaj ayxe
N Texe Bonectu 3anocneHor/dnaHa yxe nopoguue, 3a KynosuHy rnekosa/momoh y
TPOLLKOBMMA NeYeH-a, ENEeMEHTAPHE HEMOrOAE U Y APYTM ONpaBaaHUM CryyajeBuma.

LyHaB ocurypame a.n. bawa Jlyka nowTyje cBe 3aKOHCKe, NOA3aKOHCKE M UHTEPHE
akte. Y capagmwn ca nocrnosHuMm naptHepom EWB WHTepHaumonan, [pywTeo
opranu3ayje 06yky 13 obnacti ocnocobrbaBarba 3anocrneHnx 3a 6esbeaaH v 3gpas pag
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n Mporpam ocHoBHe 06yke U3 3alTUTE OF NoXapa. Takohe, noctoju MMpaBumnHUK O
MOCTYNKy 3alITUTE Of Yy3HEMMpaBara Koh mnocrogasua, kao u CmepHuue 3a
NPeBeHUM)y 1 cnpeyaBatkbe Y3HemupaBara Ha pagy. Y capagwi ca CuHAMKanHOM
opraHusauujom [pyluTBo Aaje maTtepujanHy nomoh y cnydvajeBuma pofere geTeTa,
CMpPTW YnaHa nopoguue. CyHayukanHa opraHusaumja 3actyna MHTEPECe 3anoCneHnx y
CKnagy ca 3akoHOM M ApYrM WHTEpHWM akTuma. [pywTtso y uwby Opure o
3anocneH1ma cBake roguHe opraHuayje cucTeMaTcki nperneg.

JOpywTso flyHaB PE npuopnteTHO Boan padyHa o 3apasrby, 6€3664HOCTM 1 3aWTUTH
Ha pagy CBOjuX 3amnocrneHux. PefoBHO ce cnpoBofe NepuoanyHe KOHTpone pagHor
npocTopa W TEXHUYKWUX CPeAcTaBa 3a paf, Y UWiby CMakbeta yTuuaja UCTUX Ha
3apaerbe 3anocneHux. Takohe, dpywTeo ynnahyje 4oBpoBorbHM NEH3MCKM LOMPUHOC
3a 3anocneHe Ha HeodpehieHo Bpeme [0 MaKCUManHOr HeomnopesnBor W3Hoca.
3anocrneHuma cy OMOryheHu nepuopuyHu CUCTEMATCKW Npernean y HaanexHWMm
30paBCTBEHWM YCTaHOBaMa, NPWUBATHO 34PaBCTBEHO OCUrypare, Kao U 24-4acoBHO
OCUryparbe 3a Cryyaj Hearoge 1 CMpTM 3anocreHnx (ONLYMOHO M YriaHoBa nopoauue).

Mogenm bpure o 3anocnexnmMa koje ApywTey [lyHaB ayTo cnpoBoau npeasuhenn cy
onpendama KonektveHor yroeopa. MatepujanHa nomoh 3anocneHuma je Bug Gpure
Koja ce ocTBapyje Kpo3 conugapHa faBaka y cryyajeBuma pofjerba aeteta, CMpTH
3aMoCneHor UNW YnaHa nopoguue, kao 1 Telwke 6onectu 3amocneHor. Takohe,
JOpywTBo 3anocneHnma obesbefyje w ynnate y AOOPOBOSLHU MEH3NMOHM (DOHA,
KOMEKTUBHA OCUrypatba 3anocneHux, Aoaeny jybunapHe Harpaae 3a HenpekuaaH pag
y OpywTBy, jeaHokpaTHa HOBYaHa [faBawa noBogoM 8. mapTa, Yckpca, boxuha.
3anocrneHuma je omoryheHo ocTBapuBare NpaBa Ha CUHAWKANHO YOPYXKWUBaKE W
npaea Ha KONeKTUBHO NperoBapare. CuHavkaty cy 0be3beheHn ycrnosm 3a aenoeare
y CKrnafy ca HeroBoM Ynorom y 3alTuTi npasa W yHanpehera npogecoHanHnx 1
EKOHOMCKMX MHTEpeca 3anocreHnX y cknagy ca 3akoHOM W KonekTUBHUM YroBOPOM.

3anocnenn y fipywrso [lyHaB CTokOpokep 1Majy CBa npasa nponucaHa 3akoHOM 0
pagy u lNpaBunHukoM o pagy. 3HayajaH Bug Gpure 0 3anocrneHuMa npeacrasibajy
nponucaHa conuaapHa JaBara, 0HOCHO MaTepujanHa nomoh y crnyyajesuma pohera
AeTeTa, CMpTU YnmaHa nopoauue, 60necT 3anocneHor kao ¥ YfmaHoBa nopoauue
3anocneHor. [pywteo o6e3befyje kBanuTeT pagHe CpeauHe nyTeM afeksaTtaHor
MOCIIOBHOT MPOCTOPA M KBANUTETHOT (PYHKLMOHWCAa CpeacTaBa 3a pad. 3anocnexu
y OpywTBy Majy NpaBo Ha 34paBCTBEHe Nperneae Yy OkBupy nonuce A0OPOBOSBLHOT
3ApaBCTBEHOr OCUrypakba, Kad M Ha CUCTEMATCKW Mperneq, Koju Moxe Butu onwTu
unu cneywjanuctuakn nperned. Y Toky 2025. roguHe 3anocneHuma je obesbeheH
CUCTEMATCKM Npernes onwTer Tuna.

Kap,poacxa nuTamwa

lMpaBuUnHWLMMa O OpraHusaLmjn u cucTemaTUsaumju nocnoea y okeupy pyne, 3a cee
3anocrneHe cy pAeduHucaHu cteneH obpasoBarkba WM KOMMETEHTHOCTU Koje Cy
HeonxoaHe 3a obaBrbakbe nocrnoBa. KomneTeHuuje 3anocneHux ce npouekyjy Ha
0CHOBY ogroBapajyher coopmanHor obpasoBatba, pagHor UCKYCTBa M NOCeBHNX ycrnosa
3a obaBrbatbe NoCnoBa.

lpyna omoryhaBa 3anocrneHuma o6pasoBate, CTPyYyHO ocnocobrbaBakbe W
ycaBpLUaBatbe Kafa To 3axTeBajy notpebe npoueca paga 1 yBofere HOBOr HaumHa U
opraHusauvje paga. TpoLWKoBM 0OpasoBatba, CTPYYHOr OCrocobrbaBarba M
ycaBpLLaBatba 00e3behyjy ce n3 cpeactasa pyne.

Op cTpaHe HaanexHUX pykoBOAMMNaLa CBUX OpraH13aLmoHuX jeantuua y MaTuyHom
apywTtBy OyHKuMja 3a Ibyacke pecypce npubasrba npednore/3axteBe 3a 00yke
3anocneHux koje je NoTpebHO CNPOBECTM TOKOM HapeaHe roauHe. Takohe, yKomnmko ce
360r notpebe nocna (HNp. “3MeHe 3aKOHa, MPUMEHa HOBMX MPOMWUca U Ap.) Y TOKY
roouHe ykaxe notpeba 3a gomatHuM obykama 3anocieHux, OHe ce nocebHo
ogobpagajy y cknagy ca nnaHupaHinmM ByLIeTOM HaanexHe opraHn3aLoHe jeauHuLE.

MpodhecroHanHn pa3soj y MaTtuuHom apywTBy Tokom 2025. roguHe obyxeaTno je
1.623 3anocneHa, og yera 850 xeHa (52%) u 773 mywwkapua (48%). AKTUBHOCTM Cy
peanu3oBaHe Kpo3 npodecuoHanHe obyke, KOH(epeHuMje W CaBeToBama,
cneumjanusaumie ¥ LWKOMoBara, kao M 00yke 3a pa3Boj MOCMOBHUX M TEXHWYKNX
BewwTuHa. OapxaHo je 18 uHTepHux obyka Ha Kojuma je npucycTBoBano ykynHo 1.220
YYEeCHUKa, kao 1 79 ekctepHux obyka Ha Kojuma je npucycteoBano 403 yyecHuka.

Hajsehu 6poj akTMBHOCTM OHOCWO Ce Ha NpodecoHanHe obyke 13 obractu npumeHe
aKTYenHMX nponmca M padyHoBoAcTBeHe perynatuee, [[B-a, E-Gonosawa u E-
otnpemuuya, ISO cTaHgapga, [eoTexHuukux acnekata rpafeBuWHapcTBa W
3eMIbOTPECHON MHXEHEPCTBA, 3akoHa 0 Nope3y Ha Aoxopak rpafaHa, TpaHcnopTa,
Nvksnpauwje wreTa, kopuwherwa LIPOCO noptana 1 wudapHuka 3aHUMama, kao u
3akoHa 0 pofHoj paBHonpaBHocTM. OBuM obykama npucycTeosano je ykynHo 1.005
YYECHMKa.

Ha koHdepeHuUmjama 1 CTpy4HUM CaBeTOBamMMa, kao LWTo ¢y MehyHapoaHu HayuHo-
CTPYYHM cKyn — cucTem keanuTeTa, ,International Insurance Fraud Conference’,
,YUINFO*, LUMIPE, Cpnckn paHu ocurypara, AVLOA - ,lMpaso ocurypara M
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KopropaTuBHO ynpaerbawe”, aHu ocurypama Penybnuke Cpncke, MehyHapoaHu
KOHrpec npaBHuKa, JagpaHcku popym jaBHWX Habasku u KonaoHuk GusHuc dopym u
Ap., Y4€CTBOBAasO je 243 3anocrneHux.

Kpo3 nHTepHEe ceMuHape YCMepeHe Ha pa3sBoj TUMCKO pada, NpoaajHuX BELTUHA K
jaBHOr HacTyna, AodaTHo je yHanpehuBano coje komneTeHumje 216 3anocneHux.

Tokom roanHe, 0byky 13 obnacTu 3awwTuTe oA noxapa noxahano je 150 3anocnexux,
JOK je 3a CBe HOBO3AroCMeHe OpraHn30BaHo CTPy4HO ocnocobrbaBare M3 obnactu
cuctema ynpasrbawa OesbegHowhy MHGopMaumja M OCHOBA  KOHTUHyMTETA
nocrnoBsaa.

Ha cneumjanusaumjy u garbe WkonoBawe 13 06nact MHTEpHE pPeBu3uje, Kao 1 Ha
cneuyjanuctiyke ctyamje Ha MNpasHoM dakynTeTy, ynyheHo je ykynHo 9 3anocneHux.

Tokom 2025. roguHe CTPYYHO NnLe 3a 3aLUTMTY XMBOTHE cpeauHe je 6uno ynyheHo Ha
0byKy 3a ynpaBrbake OTNafoM, a 3a HOBO3arocrneHe je opraHu3oBaHa obyka w3
obnacTu 6e3begHOCTY 1 3apaBrba Ha pagy.

Y 2026. roanHM nnaHupaxe cy 0byke 13 00nacTy 3alUTUTe XUBOTHE CPEAMHE, 3alUTUTe
nogaTtaka KOpUCHHMKa kao 1 0byke koje ce ogHoce Ha Gopby npoTue Kopynumje.

OyHaB [pywTBO 3a ynpaBrbatkbe A[OOPOBOIBLHUM NEH3WjCkUM (hoHOOM a.na.
Beorpag nnaHupa u cNpoBOaKN eKCTEPHE W MHTEPHE 0BYKEe 3anoCneHnx Ha HauMH da
yHanpean obasrbare noctojehux, Noapku yBohewe HOBUX pagHWX nosuupja u
ocnocobu 3a pag HoBe 3arnochneHe.

Y nocnosHoj 2025. roauHK oapxaHe Cy ekcTepHe obyke W3 obractu: UHTEpHe
peBu3vje, MapkeTWHra, MH(OPMaLMOHNX TEXHOMOrMja, apXuBMparba, cnpeyaBatba
npatba HoBLA 1 (iMHaHCMparba TepopuaMa

WHTepHe obyke obyxsartajy:
e PeposHe roguiukbe 0byke CBUX 3anocneHnx 3 obnactv: CnpeyaBare npara

HOBLUA W (bMHaHCMpawa Tepopuama, MHpopMaTudke 6e3bedHocTn 1
cnoboaHor npucTyna uHchopMaumjama o jaBHor 3Havaja

e [lpunpemHe obyke Tpehux nuua 3a nonarake CTPYYHOT UCNUTA 3a U3[aBakEe
[03BONE (hMU3NYKMM NnuMMa 3a obaBrbakbe MoCrnoBa WHGOpMKUCaa 0
ynaHcray y Mo

e PeposHe 0byke u3 obnactu AT — [laH nHGopmMaTHyKe CUrypHOCTM

HyHaB ocurypare a.A. batba Jlyka — Ha OCHOBY JOHELLEHUX HOBUX YCroBa v Tapuda
y Toky 2024. roguHe [pywTBO je opraHu3oBasno ABe UHTepHe 00yke 3a 3anocneHe y
npoaaju, kao 1 3a HoBe pagHuKke. Ha 3axTeB 3anocneHux [pyluteo nogpxasa yyewhe
Ha ceMuWHapuma 13 obracTi uHaHcuje 1 pa4yHOBOACTBO Kao M U3 obnacti pagHo
npaeo u pagHu ogHocy y PC n ®buX.

Opywrteo [lyHaB PE je y 2025. rognHu HacTaBumo ca KOHTUHyMpaHOM OOGYKOM
3anocneHnx no CBUM CerMeHTMa nocnoaksa. MnaH cTpyyHux obyka je y cknagy ca
opraHu3aumoHnm notpebama [pywTea v nMa UHaMUYKK kapakTep. Y uHTepHe obyke
cnaga penoBHa pagHa obyka, enekTpoHcko obpasoBare W Kopulwhere CTpyyHe
BubnmoTeke. Y ekctepHe obyke cnaaajy cemmHapy, BeGuHapu 1 CTpyYHa CaBeTOBakba.
Ha 6a3u gocapalumser UckycTBa, HajjedomkacHuju (1 Haj3acTynrbeHuju) Bua obyyaBarba
HOBO3aMOCNEHNX je WHTEPHM MEHTOPCKA paj Koju CnpoBOZe 3anocnieHn U
PYKOBOAMOLW OpraH13aLnoHuX jeanHnLa. 3atM criedu enekTpoHcko obpasoBarbe 1
kopuwhere cTpyyHe Oubnmmoteke [pywrsa. [pyr 3anocneHn umajy moryhHocT
WHTEPHOr M eKCTEePHOT CTPYYHOr yCaBpluaBaka nyteM BebuHapa, cemuHapa u Kpo3
camocTanHu pag. JpywTso no notpebu ynyhyje 3anocrneHe Ha CTpy4YHe CeMUHape U
MOCNOBHE Mpakce Koje MepuoaMYHO OpraHM3yjy MOCMOBHW NapTHepU wwnu gpyre
peneBaHTHE MHCTUTYLME W YAPYXeHba Y 3eMIbU U MIHOCTPAHCTBY. Y OKBUPY UHTEPHUX
W ekcTepHux obyka, mpaTu ce nmpoceyvaH 6poj yacosa 0Byke MO 3anoCreHoM Ha
nonyroaulkbeM U roguilem HuBoy. Tokom 2025. roguHe, [pywTBO je 0CTBapuio
npoceyHux 17 yacosa obyke no 3anocneHoM. YkynaH Bpoj peanusosaHux obyka je 23,
of yera 20 MHTEPHNX 1 3 eKCTepHe obyke.

OpywTBo [lyHaB ayTo npumetbyje nporpame obyyaBara 3anocneHnx 13 obnactu
BesbegHocTM Ha pady W NpOTUBNOXapHe 3awTtute W obesbefyje KOHTUHyMpaHO
ycaBpLUaBatbe 3anocneHux ynyhuearweM Ha cemuHape 1 obyke. TpOLLKOBI CTPY4HOr
ocnocobrbaBaka W ycaBpluaBawa, kaga TO 3axTeBajy notpebe npoueca paja w
yBOfEeH€e HOBOT HauMHa 1 opraHu3aumie paga, ce obesbehyjy n3 cpeacrasa [ipywiTea.
Y Toky 2025. roauHe ogpxaHo je 17 ekctepHnx obyka pagm CTpyyHor ocnocobrbaBara
W ycaBplwaBata. 3arnocneHuMa je OMOryheHo KBaruTeTHO  (PYHKLMOHWUCAHE
cpefncTasa 3a pagl, OnTUManH1 NOCIOBHU MPOCTOP U YCIOBM pagHe cpeauHe. [ipyLiTeo
npeaysvma cBe noTpebHe Mepe y Lurby yHanpehera cratyca 1 3apaga 3anocneHux.
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OpywtBo [lyHaB CrokOpokep nytem [lpaBunHuka O OpraHusauuin K
cuctematisaumju nocnoBea 3a CBe 3anocreHe edvHuLLe ce cTeneH obpasoBarba U
KOMNETEHTHOCTM Koje Cy HeonxogHe 3a obaBrbate nocnosa. [pywTso o6e3behyje
3arnocrneHMmMa KOHTUHyMpaHo obpasoBake 1 CTPYYHO yCaBpluaBake y Cknagy ca
3axTeBUMa pagHor npoueca 1 notpebama opraHM3aLMoHUX NpoMeHa. 3anocneH je
QyXaH fja Ce KOHTMHyMpaHO NpodecoHanHo ycaspluaBa 1 obyyasa, y cknagy ca
notpebama pagHor npoLeca.

Y nepuogy I-XIl 2025. roguHe w3BplueHe cy gBe obyke 3amocreHux BesaHa 3a
cnpeyaBatbe npaka HoBLa ¥ hHaHCHparba Tepoprama.

10.2.2. PogHa paBHOMPaBHOCT W MOLUTOBAHE JbYACKMX
npaea

MaTtnyHo pApywTBO nocTyna y Cknagy ca ogpegbama 3akoHa O  POAHOj
paBHonpasHocTy (,Cn. rnacHuk PC”, 6p. 52/21) n MpaBunHuka o Bofery eBuaeHumje
W U3BeLUTaBaky O OCTBapuBatby POAHE PaBHOMPABHOCTW U carnacHo oppenbama
3aKOHa CBake roguHe caumwaBa: [oguwmKM U3BeWTaj O OCTBapuBaky POAHE
paBHonpaeHocT Komnanwje ,[yHaB ocurypawe“ a.n.0.u EBugeHuMjy nopartaka o
OCTBapuBaky poaHe pasHonpasHocT KomnaHuje ,JyHaB ocurypare® a.n.0. Koju ce
JocTaBrbajy MuHUCTapcTBY 3a fbyAcka W MarbWMHCKA npaBa W OPYLUTBEHU Aujarnor,
Ynpasw 3a pogHy paBHONPABHOCT.

MaTtuyHo ppywTtBo uMa u3banaHcupao ydewhe oba moma y ykynHom Opojy
3anocrneHux. Y pofHoj CTPYKTYpU MeHalMeHTa yyeluhe xeHa je Ha 3a4oBosbasajyhem
cTenexy. Y ykynHom Bpojy obyka 3anocneHux nogajeaHako cy sactynrbeHa oba nona.
3anocnenn y MatuyHom apyLwTBy UMajy TpeTMaH jedHakux MoryhHOCTU U NocTynaka
He3aBMCHO 0f pace, nona, POAUTErbCTBa, Bepe, MOMUTUYKE NPUNAZHOCTM, MUYHMX
0fHOCa, HaLMOHAMHOCTW, APYLUTBEHOT NOpeKna, 3apaerba, CTapocTy, MHBanuauTeTa
W OPYrX NIMYHUX KapaKTepUCTUKA.

MaTu4HO ApYLITBO MOLLTYje HaYena aa ce npema 3anocneHnma He cMe NpuMers1BaTy
OVPEKTHA WNM  MHOMPEKTHa AMCKPpUMMHAUMja Yy  3anolurbaBatby, eaykaumiu,
HanpeoBatby M NMPOMOLMM, UMK [1a Ce Ha HeKW HauuH MoBpene NoBesaHa npaea.
MaTuyHO ApyLITBO Heryje NonMUTUKy TonepaHuuie, U3rpatby KONEKTUBHOT U TUMCKOT
pafa.

Y uurby cTBapara YCnoBa HEONXOAHWX 3a 3ApaBy W GesbedHy pagHy OKOMMHY,
MatnyHo ApyLUTBO OpraHn3yje pag Ha HauvH KojuM ce cnpeyaBa nojasa 3nocTaBbatba
W 3anocneHuvma o06e36efyjy ycnosu paga y kojuma Hehe OWUTM  M3NOXEHM
3n0CTaBrbaky 0f cTpaHe KomnaHwje, 04HOCHO OAFOBOPHOT NLa UK 3anocneHux y
MatnyHom gpywwitay. MaTuyHO ApyLWTBO je AyXHa Aa CBaKor 3anocneHor, npe cTynaka
Ha pag, NUcMeHuM nyTem obaBecTn 0 3abpaHu BpLUEHA 3N0CTaBbakba Ha pagy
npasuMa, obaBe3ama 1 OArOBOPHOCTMMA 3anocreHor 1 MaTuyHor gpyLTBa y Be3u ca
3abpaHoM BpLUeHa 3nocTaBrbakba, Yy cknagy ca 3akoHom. Mpouegypa 3awTute oA
3riocTaB/bakba Ha pagy [deTarbHO je perynucaHa WHTepHUM aktuma MatuyHor
ApYLWTBa, Koja Cy AOCTYMHA CBWUM 3arnocrneHnMa Kako 6u 6unu ynosHatu o HauuHy
nokpeTarsa 1 CpoBofjera NocTynka.

Tokom 2025. roguHe Huje 6WUNO NpujaBrbEHWMX CryyajeBa AMCKPUMUHALME WM
Mo6mHra.

KonekTuHuMM yroBopoM MaTuuHOr apywTBa, KOju je 3akibyvyeH ca CuHauKanHoM
opraHusauujom KomnaHwuje, yTBpheHn cy KoeduuujeHTU 3a yTBphMBaKe OCHOBHE
3apaje no rpynama nocrioea, a y 3aBWCHOCTM O OMWTWX 4 nocebHuX ycrosa u
YTBPREHMX ONWTUX KpUTEpUjyma 3a BpedHOBake pagHMX MecTa. 3a CBako pagHo
MecTo yTBpheH je jeaaH koedmumjeHT 3a 0bpadyH 3apaae. Takohe, MHTEPHUM akTOM
MaTuyHor gpywTea, lMonuTukoM 3apaga, HakHaga 3apaga W Lpyrux npuMarsa
3anocneHux y Komnanuju ,JlyHaB ocuryparse” a.n.0., npedsufeHo je da ce HeHuM
cnposofjerem, 3anocneHuma y MaTuyHoM ApyWTBY rapaHTyje: jedHaka 3apaga 3a
WCTV pag unu pag UcTe BpeaHoOCTH Koju ocTBapyjy Y MaTuyHom apyLiTBy, NpaBUYHOCT
W 0bjeKTMBHOCT nNpunukoM yTBpRMBaKka pe3ynTata pagja W HarpafhuBawa W
jeaMHCTBEHA AMHaMUKa 1cnnaTe 3apaje, HakHage 3apaje v Apyrux npumatba.
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PodHa u keanudgpukauyuoHa cmpykmypa y pynu Ha daH 31. deuyembpa 2025.
200uHe

AyHas A3Y
no6p.
NeH3njcKUM
¢oHaom

Komnanuja

[yHaB
ocurypatbe

[yHaB
Stockbroker
a.p. beorpag

[yHaB
ocurypatbe a.g.
Bama Jlyka

DyHaB PE a.p.o0.
Beorpap

[yHaB ayTo

YkynHo
A.0.0. beorpag Y

CreneH

Mon

| Mywn | Kencrun | Mywion | Kencio [Mywwu | Kencxu | Myuwko [ Kercrn | Mywss | Kencr | Mywen | Kencion | Mywio
1 5

| 1 5

Il 7 8 7 8

Il 57 68 9 9 130 2 196 79
v 300 700 2 8 43 47 4 2 86 19 1 1 436 77

\ 4 6 1 2 1 6 8
Vi1 163 255 4 2 4 4 0 4 8 4 1 179 270
V-2 3 4 4 9 7 13
VII-1 473 709 12 13 26 31 7 13 32 47 2 3 562 816
VII-2 36 55 1 1 3 38 58

VIl 6 6 1 7 6

[yHaB
Komnanuja Aynae ocurypa|[OyHas PE flynas | Ryvas
A3Y noo6p. ayto (Stockbro
[yHaB . e a.g. a.n.0.
ocurypate NeH3ujCKu Beorpan p.o.0. | keranp.
M oHaoM Beorpag| Beorpan
lMpoceyHa cTapocT 3anocneHux (y roguHama) 456 493 450 423 440 49,0
[MpoceyaH pagHu cTax (yroguHama) 12,0 229 17,0 175 13,0 210
Yneo xeHa no HuBouMa ynpaerbarsa ( y%):
Hxu HUBO - 50,0 40,0 - - -
Cpeqtby HUBO 34,0 20,0 80,0 714 - -
Buum HuBO 20,0 333 30,0 83,3 375 -
HajBuLm HWBO (OpraHu ynpaBrbarba) 75,0 50,0 28,0 - - -

[yHaB ApywTBO 3a ynpaBrbakbe J0OPOBOSLHUM NEH3UjCKUM (DOHAOM MPUNNKOM
perpyTauuje, cenekuuje, opabupa HOBMX 3amOCMeHWX, Kao M Yy CBAKOLHEBHOM
MOCMOBHOM OfHOCY Mpema 3anocneHnMa W CBUM 3auHTEpPEecoBaHWM CTpaHama
(MocnoBHUM NapTHePUMAa, APXaBHUM OpraH1Ma, MeaujMa, opraHuma OcHBava, uTA.)
noctyna y cknagy ca 3abpaHOM [UCKpUMMHALMjE Ha OCHOBY mofa, MOMHUX

KapaKTepuCTUKa, OAHOCHO Pofa, Kao 1 MOLUTOBAHEM, 3alUTUTOM M NPOMOBUCAHEM
IbyACKUX NpaBa.

DyHaB ocurypatbe a.a. bawa Jlyka nocnyje Ha uenoj Teputopuju buX. Mpunvkom
3anolrbaBara pafHuka He BpLUM AWUCKPUMUHALM]Y HU MO KOM OCHOBY (MO OCHOBY
nona, NonuTUYKe OnNpeaerbeHOCTH, ETHUYKE NPUNAAHOCTY, BEPCKE ONpeaesbeHOCTH 1
cn.). Takohe, BUTHO je HanomeHyTW aa y [pylITBY Briaga KONEKTUBHM M TUMCKW pag.
Tokom 2025. roauHe pogHa cTpykTypa 3anocnerux y OpywTsy je 53% xeHckor nona u
47% wmyLukor nona.

OpywtBo [lyHaB PE cnpoBogu monutuky poaHe paBHOMPABHOCTM U MOLITOBaH-E
FbYACKMX MpaBa y OKBMPY YCBOjeHWx dakTopa couujanHe MOMAMTUKE Y MOCMOBakby.
MocebHa naxta Ce MoKnawa MOLITOBakbY PasfMYNTOCTU U MpyXaky jegHaKuX
MoryhHOCTY 3a cBe.

Mpumetbyjyhn y pagy cBe NO3WTWUBHE Nponuce y obnacti pogHe paBHOMPABHOCTM,
OpywTBo [lyHaB AyTo cBake rogvHe cauntbasa [0auMLLHbY U3BELLTAj O OCTBapHBakbY
POAHE paBHOMpaBHOCTW W EBMAeHUMjy nogataka O OCTBapuBakwy pogHe
PaBHOMPABHOCTY KOjW ce focTaBrbajy MUHUCTAPCTBY 3a fbyacka M MarbUHCKa npasa u
JPYLUTBEHM aunjanor, Ynpasu 3a pogHy paBHONPaBHOCT.

Y cknagy ca MoLTOBakeM Hauena 3abpaHe 6uno kor obnuka AucKpuMUMHaUMje,
[OpywTBo omoryhaBa 3anocneHnma TpeTMaH jeaHakux MOryRHOCTW He3aBMCHO 0f
nona, pace, Bepe, NONUTUYKE NPUNAAHOCTM, HALMOHAHOCTM, APYLUTBEHOT NOPEKNa,
POAMTErbCTBA, 3APaBIba, CTapOCTH, MHBANMAMTETA U APYIWX IMYHUX KapaKTepUCTMKa.
[pywiTBO HEryje nonuTKKy TonepaHumje, N3rpaatby KONEKTUBHOT 1 TUMCKOT paja.

PopgHa cTpykTtypa 3anocneHux y [pywTsy je 22% 3anocneHnx xxeHckor nona u 78%
3anocneHux mywkor nona. Kako je genatHocT [lpyluTBa, TEXHUYKO MCMUTUBAKE U
aHanusa Boswna,perynucaHa 3akoHom o 6e3benHocTv caobpahaja Ha nyTeBuMa M
[MpaBUMHMKOM O TEXHWUYKOM Npernegdy Bo3usa, Koju nponucyjy Aa nocao KoHTponopa
Mory obaBrbaTit nuua MalluHCKe CTpyke, TO je ycrnoBuno Behu 6poj 3anocneHux
MYLLKOF HEro JeHckor nona, 6yayhu ga cy y nutary 3aHnMatrba 3a Koja ce y Hajpehem
Opojy cnyyajeBa onpeaerbyjy NpUnagHULM MyLLKOT nofa.

Y cknagy ca oppenbama 3akoHa O papy, KonektuHum yroBopom [pywTea
npeasuheHa je obaBesa obpas3oBatba, CTPYYHOr ocnocobrbaBara U ycaBpluaBaka
3anocneHux 6e3 063upa Ha NosHy NpMNagHOCT.
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YkynaH 6poj 3anocneHux ynyheHux Ha CTpy4HO ycaBpluaBare Wim 0byKy TOKOM
nepuoga 01.01.2025. roguHe go 31.12.2025. roguHe naHock 37, a og Tora 21 ocoba
MYLLKOr nona, Aok je 6poj ocoba xeHckor nona 16.

Mogauw o cTpykTypm pykoBogeher kagpa y ApywTsy Ha aaH 31.12.2025. roguHe cy no
HaleM MuLIbery 3apoBorbasajyhu. O ykynHor Bpoja pykoBogunaua kojux je 8, 5
pykoBogunaLa cy ocobe MyLLKor nona, a 3 pykoBoaumoua cy ocobe xeHckor nona.

Kop n3bopa pykoBoguraua v HanpegoBatba, OAHOCHO MPUIMKOM Bofersa kapujepe
3arnoCneHnx, MoCTyna Ce CXOOHO YCTAHOBIbEHUM MpoLedypaMa U 3aKOHCKUM
oapeaGama, Tako Aa ce MPUIMKOM Mpeanarakba HanpeaoBakba 3anocneHux, oanyka
He 3aCHIBA Ha NOJHOj NpUNaaHoOCTy, Beh Ha kBanuduKkaLpjama, CTPYYHOCTH, UCKYCTBY,
PaJHOM YUMHKY 1 [IpYrUM OGJEKTUBHUM KpUTEPUjyMUMA.

Tokom u3BeLLTajHOr Nepuoa, NocTojana je napaxeHuja nykTyauuja 3anocineHnx Ha
nocnoeuma u3 0bacTu TeXHUYKOr nperneaa Bosvna. Y [pyluTBy NoCToju paBHOTEXa
y Opojy ocoba npuMrbeHUX y pagHn 0gHOC, OBHOCHO 0coba Kojuma je pagHu OBHOC
npecrao. Y cnyyajy npectaHka pagHor ogHoca y [pywTsy, Huje 6uno cnyyajesa oTkasa
yrosopa 0 pafly Ha OCHOBY MOSHE HEPABHOMPABHOCTH.

OpcycTeoBatbe ¢ nocra 36or TpyaHohe U poaUTerLcTea, a y cknagy ca oapeabama
3akoHa 0 paay, Huje Ao cafa Guno pasnor 3a AMUCKPUMMHALM]Y MO OCHOBY rona y
[pywTBy, HUTY 3a NpecTaHak paaHoOr OAHOCA UMW NPOAYXaBak:e YroBopa o pafy.

Ha nopoaurbckom OACycTBY 3akibyyHo ca 31.12.2025.roguHe eBWUOEHTUPaHO je no
peLLety O MOPOANIBCKOM OACYCTBY M paau Here aeteTa 1 3anocneHn mylikapay 1 1
3anocneHa xeHa.

Y [pywTBy Ce BoAM padyyHa O MOLLTOBAkbY 3aKOHCKMX Mponuca U3 obractu paga u
3anolrbaBatba, kao W OcTanux nponuca Kojuma ce 3alpatbyje OWNo Kakae BuO
AMCKpUMUHALMjE.

Yaumajyhu y 063up senuunHy apywrsa flyHaB CTokOpokep (ceera 8 3anocrneHux Ha
Kpajy roguHe) ucto Hema yTBpheHy nocebHy NOMMTUKY POAHE PaBHOMPABHOCTM W
MoLITOBaE SbYACKMX npaBa. HeroBawem KynType jeaHakocTh [pylwTBo ocurypasa
UCTW TPeTMaH 3a cBe 3anocneHe. Takofe, [lpywTBO NowTyje Havena ga ce npema
3anocneHMMa He CMe MpUMEHMBATU OUPEKTHA UM VHAWPEKTHA AUCKPUMUHALMja Y
3anoLurbaBatby, eayKauuji HanpeaoBaky M MPOMOLM|M, UMK [a CE Ha HEKWM HauuH

noBpeae noee3aHa npaea. [pywTBO Heryje MONUTWKY TomnepaHuuje, uarpagty
KOMeKTWBHOT M TUMcKor paga. Tokom 2025. roguHe Huje Guno npujaBrbeHMX cnyyajesa
AUCKpUMUHALMjE Ui MOBMHra.

10.2.3. bopba npoTuB Kopynuuje 1 NuTama y BE3M ca
nogMuhnBarem

Komnanuja ,[lyHaB ocurypawe“, Kao [pyLTBEHO OArOBOPHA KOMMaHWja, Texu
HajBULLIMM CTaHAapAuMa nocroBara 1 kao Takea, onpeferbeHa je 4a Cnpeyn cBaku
nojaBHu 06MMK KOpYNLWje U MUTa y CBOM NOCTOBaksY.

Monutuka npotus muta (ISO 37001:2016), kojy je KomnaHuja ycBojuna jaHyapa 2021.
roguHe umnnemMeHTUpaHa je y MpasunHuke u npoleaype KomnaHuje, y OKBUPY KOjux
je NponmcaH HavuH cnpoBofera KOHTPONa, U3BELLTaBara M NpoLecynpara nojaBHMX
obnuka Muta 1 Kopynumje.

CekTop 3a cnpeyaBar-e 1 OTKpUBaH-E NpeBapa v npara HoBLa, Y YKjoj je HaanexHOCT
cnposohere 1 npumeHa ctaHaapaa npotus muta (ISO 37001:2016), KOHTMHYMpaHO
npaTty cBe nojaBHe 0b6nuKe NpeBapa y ocurypary 1 3noynotpeba.

Tokom HapgsopHe nposepe npumeHe craHgapga SO 37001:2016 (cuctemm
MeHalMeHTa npoTWB MWTa), cnpoBedeHe y [Aeuembpy 2025. roguHe of cTpaHe
ceptudmkaumoror Tena GCl, notepheHo je ga Komnanwja gocnegHo npumetsyje v
yHanpehyje cee Mepe 3a MUHUMU3MPare pU3nka Of Kopynuuje u nogmuhusarsa. Y
Toky 2026. roguHe nnaHupaHa je AHanu3a W npoueHa pusuka of nojaBe MuTa y
KomnaHuju, y okBupy CBUX OpraHu3aLmoHnx genosa Komnatuje.

Y Toky 2025. roguHe Huje eBUOEHTUPaH Hu jefaH nocebaH cnyyaj npumaral/gaBatba
muTa. Y Besn 6opbe NpoTMB KOpynuUMje BpLUEHE Cy KOHTpOMe y ABa npeameTa 36or
MPOHEBEPe HOBLA Y4YukeHe of cTpaHe 3anocneHnx y Komnauuju. Mpotus jegHor
3anocneHor JoHeTa je oAnyka o packuay Yrosopa o pady, AOK je ApyroM u3peveHa
onoMeHa npef packug yrosopa. Takohe, y 2025. roguHu npuMrbena je jeaHa nputyxba
OO KnujeHTa npoTuB 3anocneHor u3 Komnawuje, 360r npoHeBepe. 3anocneHoMm je
n3peyeHa Mepa - 0Tka3 YroBopa o pagy.

Y oksupy cnposofetba [naHa nHTerputeTa, cxoaHo ogpeabu ynaHa 95. 3akoHa o
cnpevaBaty kopynuuje, y 2024. roguHn, OoHeT je [paBUrHUK O MOKIOHUMA M
ynpaerbawy cykobom wuHTepeca y Komnawwjn [yHaB ocurypawe®. Y okBupy
MpaBunHuka gate cy JeduHuLMje MuTa, NPUOAHUX M NPOTOKOMOPaHUX MOKIMOHa,
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cykoba uHTepeca v ap., M Nponucaxa je npoleaypa y cryyajy 4a Heko of 3anocneHnx
MPWUMK MOKIIOH, Kao W Y cny4ajy Aa nocToju cykob nHTepeca.

Y Toky 2026. roguMHe nnaHMpaHa je edykauuja 3anocneHux Ha Temy npuMeHe
[MpaBunHMKa O MOKMOHMMA W ynpaBribaky cykobom uHTepeca y Komnanujy ,[yHaB
ocurypame’

[MpaBumnHUKOM 0 3aLTuTK y3byHmBayda y Komnanuju lyHaB ocurypare”, nponncaHo je
Ja je KomnaHuja gyxHa ga y okBupy CBOjux oBnahetba, 3awTuti y3byruBada og
LUTETHe pajre, Kao W Ja npeay3Me HeonxoaHe Mepe, paau obycTaBrbara LITETHE
pafte W OTkNnawara nocneguua LITeTHe pagke. KomnaHuja omoryhasa aHOHUMHY
npujasy, Koja ce MOXe MOAHETW MUCAHWM MyTEM, eNEeKTPOHCKOM MOLUTOM Ha eMaun
koHTakT LleHTpa Komnanwje munu onawheHor nuua 3a y3bywuBatbe, kao U nyTem
TenedooHa, no3vBareM KOHTAKT LleHTpa, koju ogmax obaeewTaBa Cektop 3a
cnpeyaBare W OTKpWBaHE NpeBapa W MNpawa HOBUA, paay Aarber noctynarwa.
Ykonuko je npujasa ynyheHa TenedoHOM, 0 TOME Ce CauutbaBa 3anuCHUK.

MpumibeHa je jegHa npujaBa of CTpaHe aHOHWMHOr Yy3byhMBa4a NPOTUB jeaHOr
3anocneHor 13 Komnanuje. Criyyaj je MCTpaKeH y KpaTKOM POKY, a CBE Npema 3aKkoHy
n MpaBunHuky 0 3awTnTK y3bywmusada y Komnanuju JyHas ocurypare™. YTBpheHo
[Ja npujasa Huje ocHoBaHa. [lo caga y KomnaHuju Huje eBugeHTupaH crnyvaj oagMasge
npema y3bymuBayy.

MocebaH okyc KomnaHuje ycMepeH je Ha KOHTWHYWpaHy efykauujy 3anocheHunx y
obrnacTuma cnpeyasarba nparwa HoBLUa W hHaHcKparba Tepopuama, 6opbe npotms
MuTa 1 kopynumje. Kpos pefosHe 0byke 1 nporpame NpodecMoHarnHor ycaepluasarba,
0besbefyje Ce BUCOK HUBO CBECTY M KOMNETEHLMjA 3aNOCIIEHNX, YMMe Ce A0AATHO jaya
KOpPNOPaTUBHN UHTEPUTET U CUCTEM UHTEPHUX KOHTpONA.

Obyka y Bean cnpeyaBarba npaka HOBLA U (hHaHCKparba TepopruaMa CrpoBoay ce
jedHoM roauibe y Cknagy ca 3akoHOM O CrpevaBary npaka HoBLa ¥ nponuca
Komnanuje. Y Toky 2025. rogune noxahano je 218 3anocneHa u3 Komnanuje koju
obaBrbajy NOCN0BE XMBOTHIUX OCUTyparba W NUKBMAALMIE LUTETA XMBOTHIX OCUTypakba.

Takohe, feuembpa 2025 roguHe. 3anocneHu 3agyxeHu 3a capagmy ca AreHumjoM 3a
cnpeyaBarbe KopynLuuje, prucycTeoBanm Cy obyLm Koja je CripoBefeHa y opraHu3aLmjn
AreHumnje y okupy [lnaHa wHTerpwuteTa, Ha Temy ,PykoBoaural kao nokpetay
WHCTUTYLMOHANHOr UHTErpuTeTa®.

Csw 3anocnexu y [lyHaB ApywTBY 3a ynpaBibatbe [0OPOBOSLHUM NEH3MjCKUM
¢oHgom y obaee3u cy ga ce npuapkasajy CBWX Baxehux 3akoHa O Kopynuuju npu
BpLLEHY CBOjUX AYXHOCTU. MMpuTom, nocrosare [dpylwitea U oHaa Kojum Jpywiteo
ynpaBrba je anconyTHO TPaHCMapeHTHO W NOA, CBAKOAHEBHUM NOCPEAHUM HaA30pOM
HaANEXHOT KOHTPOSHOT OpraHa

dakTopu ynpaerbarsa koje je ApywTrea flyHaB PE ycBojuno, nogpasymeBajy BUCOKe
CTaHAapae KopropaTUBHOT ynpaBibaka W MOLUTEHe MOCMOBHE Mpakce y Cknagy ca
3aKOHOM [edMHUCaHUM npoledypama, Kopuwhewe TayHUX W TpaHCMapeHTHMX
MeToda Yy payyHOBOACTBY W W3BELUTaBaky, afeKBaTHY MPOLEHy KaHaugata 3a
unaHoBe M3epwHor 1 HagaopHor ogbopa, usberaeare cykoba uHTepeca npum n3bopy
unaHoBa ynpase ¥ u3beraBakbe MOMUTUYKOr N BUNO Kakeor Apyror yTuuaja paau
obesbeherba noBorbHUjer TpeTmaHa [pywrsa. [pywTBO CTPUKTHO CMPOBOAM
MOLLTOBAHE CBUX 3aKOHCKMX perynatvea Penybnuke Cpbuje, ca cTpaTeLlkum Lurbem
ovyBatba CTabunHor ¥ npoduTabunHOr nocroBaka, Kao UM penyTtauuje
NpodecoHanHor peocurypasaya Ha AgoMahem TPXMLLTY ocurypara 1 MeflyHapogHOM
TPXKULLTY peocurypara

Hagsop n koHTpony ocHoBHe genatHocTu [ywTsa flyHas ayto spLuv MY Peny6nuke
Cpbuje. HoBnm npaBunHukoM MoryhHocT nogmuhnBarsa, CBedeHa je Ha MUHUMYM.
Cse Bpeme NpoLec Ce CHUMa kamepama, dotorpacuLle ce, Tako Aa Ce CBE rpeLuke
npouecympajy. Y camom [pylUTBY CNPOBOAE CE& MHTEPHE KOHTPOME, Kako TeXHWUYKe
TaKo 1 (hMHaHCKjCKe Npupoae.

OyHae [OpywrBo CTOKOpOKep je TpajHO OMpederbeHo Aa Chpeyn CBaku MojaBHM
06nmK Kopynumje 1 M1Ta y CBOM MOCOBakbY U C TUM Y BE3n NpeaysnMa W CpoBOau
CBE 3aKoHOM npornucaHe obaeese. Yaumajyhum y 003uMp AenaTHOCT W BEMUYUHY
JpyLITBa, PU3KK Nojase kopynuuje u nogmuhusarba y [pyluTBy je manu 36or yera He
noctoju nocebaH obnuk 6opbe nNpoTuB Kopynumie u nogmuhuara. [pywTeo Uma
ycBojeH [paBuMnHKK 0 cripevaBamy Cykoba uHTepeca 1 [NpaBUMHWK O CipeyaBary
3noynotpeba.



10.2.4. OcTane akTWBHOCTY Ha norby Bpure 0
3anocneHmmMa

MatnuHo apywTtBo 06e3befyje 3anocneHuma u: ynnarte y 4O6POBOSBHU NEH3NOHM
oHA; Jodeny cpeacrasa conmgapHe nomohu; jybunapHe Harpage 3a HenpekuaaH
papg y KomnaHnuju; jenHokpaTtHa Aasara nosogoM 8. mapta, Yckpca, boxwha; 3ajam 3a
HabaBky orpeBa, 3UMHMLE, YLIGEHVKA 1 LUKOMApUHE; TOAUWHYM OAMOP Y Tpajaky 04
30 pagHWx JaHa roguiike 3a 3arocneHe Koju Cy poauTeri Aeue ca CMeThama y
pa3BOjy M 3a 3anocrneHe ca 34paBCTBEHUM npobnemuMa y ogpeheHum cnyyajeBuma
opobpaga ce pag og kyhe.

WHdopmaTnuka yHKUKMja, NyTEM aHKETA, BOAM payyHa O 3a40BOSbCTBY 3anoCEHMX Y
Be3n ca kopuwhewem 1 poctynHowhy cuctema, Gp3vHOM peluaBarba 3axTesa,
KBanuTETOM WH(OPMaTUYKe MOAPLUKE, KAa0 W YKyNMHWM 3ad0BOSbCTBOM YCryra
HelpDesk n ServiceDesk cuctema. Pesyntatu aHkeTe cnpoBoaeHe y 2025. roguHm,
yKkasyjy Ha B1COK HBO 3a40BOSbCTBA KopucHuka UT cuctema n U@ nogpLuke, npu vemy
Cy NOCeBHO NO3UTUBHO OLIEH-EHN AOCTYMHOCT CUCTEMA, CTPYYHOCT NOAPLUKE 1 6p3nHa
pellaBarwa npujaea. VcToBpeMeHO pes3yntaT MOTBPRYjy 3HauajHy cTpaTeLky M
NPOAKTUBHY YNory y MOCroBary, Y3 MAEHTU(UKOBAH NPOCTOp 3a YyHanpeherwe y
06nacTn MHTepHe KOMYHUKaLmje, KOPUCHUYKOT UCKYCTBA W Jarber paseoja AuruTanHux
npoueca.

JeaaH og nokasaterba 6pure o 3anocneHnMa, kao HajoutHujem pecypcy MatuuHor
ApyLTBa, orneda ce Wy HWUCKOj cTonu hnykTyaumje 3anocneHux. Y 2025. roguHu
nsHocuna je 10,75%, OOK je npoceyaH pagHu ctax y MaTtuyHom apywTsy 17 roguHa.
YKynHo je npumrbeHo 74 mywwkapua u 130 xeHe, a MaTu4HO OpyLUITBO je HanycTuIo
125 mywwkapaua u 186 xeHa.

10.3.0gHoC npema KnnjeHTMMa

On npecyoHe BaXHOCTM 3a mocrioBawe [pyne je ctanHo yHanpehewe Opure 0
KMMjEHTUMA 1 KBaNMTETHO KOMYHULMpaHe Ca KNWjeHTUMa Kpo3 CBe BPCTe kaHana
KOMYHUKaLuje.

OcHoBHo Hayerno, kojum ce Komnanuja ,[lyHas ocurypare” Beh roguHama pykoBoau je
nocTaBrbate KOPUCHMKA YCnyra Ocurypatsa y LeHTap CBOjWX akTUBHOCTW. KomnaHuja
HaCToju Aa pa3Buja CNOCOBHOCT pasyMeBara W afekBaTHOr 04roBapatra Ha notpebe
KnujeHaTa, Aa passuja BELUTUHE NPOAKTUBHON pearoBatba Ha npumeade a cae y uurby
yCrocTaBrbata 1 OApKaBaka 0AHOCA NOBEPEH-A M AyrOpOYHE NOjanHOCTY.
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MaTtuyHo ApywTBO Beh Jyxu nepuod HacToju Aa yHanpegu CBOje AMrUTanHo
nocrnoBare Yy CKnagy ca 3axTeBuMma TPXMLLTA, HacTojehun ga wro Behu Bpoj ycnyra
npyxu u oHnajH. Tokom 2025. rogwHe, HacTaBrbeHu Cy npouecu noborbluarba
KOPUCHUYKOT  MUCKYCTBA MPUIMKOM  KYMOBWHE MyTHO-3APaBCTBEHOT  OCUrypara,
3aKasvBatbe Nekapckux nperneaa, onaklwasare npoleca npeTnpujasa WwreTa, Kao u
NoAHOLLEH-a 3axTeBa 3a MHAGO NOHYAY 3a rOTOBO CBE BPCTE OCUrypatba.

Tokom 2025. roguHe, KoHTakT LieHTap je npumMno npeko 6.223 3axTeBa — npeTnpujase
LTeTa, a Hajsehm 6poj ce ogHOCKO Ha 4OOPOBOIBLHO 3APABCTBEHO OCUTYpatbe. Y NCTOM
nepuoay, NpuMrbeHo je 1 1.937 ynuta 3a kacko NoHyAe kao u npeko 1.372 3axTeBa 3a
NoHyAay npoussoaa ,vyeap kyhe®.

KrnujeHTma npyxamo cBe HeONX0AHe MHGopMaLmje Be3aHe 3a Npou3Boae, AeTarbHO
npeacTaB/baMO  YCMOBE OCUrypawa W YpydyjemMo CBe HEOMxogHe nucaHe
WH(opmaumje, Bogehn padyHa da y MOTNYHOCTM WCMOLWTYjeMO CTpora npasuna
3awTuTe nogataka o fnvHocTu. Tokom 2025. rognHe KOHTaKT LeHTap je npumuo u
obpagwo npeko 40.000 noanea n npeko 45.000 mejnosa.

Konmanuja je cojy WEB npeseHTauujy ycknaguna Ha cTaHgap4HOM HUOBY Ca CKYNOM
npenopyka WCAG (Web Content Accessibility Guidelines) 2.1 n 2.2 ctaHaapauma.
TekcT MMa BMCOK KOHTpacT Yy OOHOCY Ha No3aguHy, cagpxaj je npunaroheH
pasuuMTUM TUNoBMMa ypeRaja, AyrMag M JNWMHKOBM Cy jacHO HarnalleHu W
npeseHTaumja He rybu hyHKLMOHANHOCT M MHAhopMaLmMje Kada ce yBennuya vak 1 npeko
400%. UHTepdejc je moryhe KOpUCTUTW Npeko TacTaType W NOCTOjW jacHa BU3yerHa
WHAMKaLmja, koja nokasyje rae ce KOPUCHUK TPEHYTHO Hamasu Ha CTpaHNuLu.

MocebHy naxHy KomnaHuja nocsehyje npoledypama ynpasrbara npurosopuma, koje
KOPMUCHWLM yCryre Ocurypaka Mory A0CTaBrbatit INYHO, MOLUTOM UMK OHNajH.

Csu npurosopm koju gonase y Komnanujy pacropefjyjy ce no XuTHOM NOCTYMKy, Kako
Ou ce ckpatunu npensufleHM POKOBM 3a HUXOBO pellaBare. EBuaeHTUpare K
npahewe TOKka MpUroBopa CrpoBOAM Ce kpo3 nocebaH copTeeEp, a NOAHOCKOLM
NpMroBopa y CBaKOM TPEHYTKY WMajy MOryhHOCT NpoBepe cTaTyca CBOr MpUroBopa,
nosnsarsem KoHTakT LeHTpa. Tokom 2025. roguHe pernctposaHo je 1 obpaheHo 4.911
npuroeopa. Takohe, YOUEHO je 1 CMatbere NPUroBopa koje Jonase og HapoaHe 6aHke
Cpbuije, roe cmo 2024. roguHe pervctposani 303 npurosopa, Aok je Tokom 2025.
roguHe KomnaHuja peructposana 265 npurosopa.
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/3 rogvHe y roguHy, 6enexumo nosehad 6poj 3axTeBa M ynuTa Koju CTUXY nyTem
KoHTakT LeHTpa KomnaHwje. HacTojumo Aa pelunMo cee 3axTeBe, 4a Aamo OArosope
Be3aHe 3a 0curypatse 1 NoHyauMO Hajborba moryha pelleta.

KoHTaKT LieHTap cepaucupa npogajy CBUX BpCTa Ocurypatsa, npujase LiTeTta, npath
npoLece OHMajH KynoBWHE Koja ce 0baBrba Ha KOMMaHW|CKOM CajTy, a y capagrM ca
Yopyxetem ocurypasava Cpbuje, npyxa n nHdopmauyje BesaHe 3a 3anucHuke MYTT-
a.

MaTtuyHo JpywTBO je cepTudmkoBaHa no crtaHgapgy ISO/IEC 27001:2022, u
NpuUMekbyje Mepe 3alTuTe NponucaHe HaeseaeHUM cTaHgapaom. Tokom 2025. rognHe
HWje Buno noepeae nogataka knujeHata. Takohe, KomanHuja gga nyta roguiikbe
CNPOBOAM TECTMpare parWBOCTU M peTecTupare ParMBOCTA MHGOPMALIMOHOT
cuctema. Tokom 2025. roguHe CBM 3aCnOCIEHN CY Y OKBUPY e4yKaTOBHOM Nporpama,
nytem e-nnatdopme Kaspersky ASAP npownu obyky o ,Phishing" Hanaguma u
CUTYPHOCTM Ha MPEXM.

Y [lyHaB ppywTBY 3a ynpaBrbake AOOPOBOSLHMM NEH3UjCKUM hOHAOM KITMjEHTH
Ce UHhOPMULLY AMPEKTHO NO3MBAKEM KOHTAKT TefedhoHa 3anoChneHnX UCTakHYTUX Ha
CcajTy 1 MMEjNoM, NyTeM KON LieHTpa OCHMBAYa, [OCTaBMbatkeM KOPUCHUYKIX UMEHA W
Wuchpu 3a yBUE Y CTake padyHa 24/7 v [OCTaBbakbeM roauLIKbMX U3BOAA Ca CTaHEM
Ha padyHy 3a NpeTxoaHy roauHy. onackom y npoctopuje [yHas [pyliTsa KnnjeHTn y
pasroBopy ca 3anocneHuma gobujajy cae notpebHe nHdopmaumje.

[pywTB0 BOAM pavyHa u 0 ogabupy NocnoBHUX napTHepa. Camum TUM LUTO 3a CBOje
3anocneHe ynnahyjy gogatHy neHsujy y [lyHas neH3unjcku (hoHz, ped je 0 koMnaHujama
Koje Mmajy BUCOKO pa3BujeHy CBECT O 3ajedHuLM, 3anocrieHnMa u yonwTe Gorbem
cTaHgapay 3anocrneHuXx.

[yHaB ocurypawe a.n. bawa Jlyka. KnujeHTu cy y AMPeKTHOj KOMyHUKauuju ca
lMpeysumauuma ocuryparsa, ogHocHO MeHalepuma Koju BpLue npodajy ocuryparsa,
Koju umajy obaBe3y Aa ynosHajy knujeHTe ca CBUM MoTpebHUM WHdopMaLmjama
ycnosuma ocuryparsa. Ynpasa [pylwiTBa je y CTanHOM KOHTaKTy ca KopnopaTyBHUM
KNWjeHTUMa W OpYyruM KNWjeHTUMa, Te Ce Ha Taj HauuH gobujy cBe noTpebHe
WHGhopmauuje. Y cnydajy ocTBapera pusvka [pywTtBo je Takohe Ha ycnysu
knujeHTma y buno koje foba aawa. Mopen AMpeKTHE KOMyHUKaLuje 0 MpoM3BoaNMa
OpywTsa v gpyrum BUTHUM MH(DOPMaLIMja 3a KnnjeHTa, MHPOPMIUCarE KNnjeHaTa ce
joww Bpww nytem Beb cajTa, NMCaHe 1 YCMEHE KOMYHUKaLMje, @ Ha ClIMYaH HaumH ce
NpuKkynrbajy v nospatHe uHopmMaumje. OwTeheHn y Be3u ca npoLeasypoM npujase n

Hannate wWTeTe y Cnydvajy WTeTHor gorafjaja mory ga pobujy cBa ynyTcTBa 0f
3anocneHux y Cektopy 3a wrete. Takohe, [pywTBO Kao umaH yOpyxeta
ocurypaBajyhux apywrasa Penybnuke Cpncke CnpoBOAM akTMBHOCTM 3a perynauujy
TPXULUTA OcUrypatba.

DyHaB PE 1Mma Hu3 ycBOjeHMX (hakTopa ynpasrbama, Koju nogpasymesajy aa [pyLutso
KOPUCTM TayHe W TpaHCMapeHTHe MeTOAe Yy M3BellTaBaky M KOMyHuUMpary. Csa
[OKYMeHTa of 3Hayaja 3a nocnosawe ce objaBrbyjy Ha Beb-noptany [pywrsa.
[pywTBO NpUMetyje BUCOKe CTaHAap4e KOpMopaTUBHOr ynpaBrbaka, CrpoBOAM
MOLUTEHe MOCIIOBHE MpaKce, KOPUCTU TayHe M TpaHCMapeHTHe payyHOBOLCTBEHE
Metoge W usberaBa OMCKPUMMHALM]Y MOCMOBHWX NapTHepa Mo GWUno KoM OCHOBY.
Takohe, [pylwTBO nocrnyje no NPUHUMNMMA OLPXKMBOr OCUrypawa W pesyntate
objaBrbyje y roamLLKb-EM M3BELLTAjY O OAPKMBOM MOCMOBatby Ha BeD-nopTany.

Wmajyhu y Buay OLrOBOPHOCT Mpema CBUM MOCMOBHUM NapTHepuma, [pyLiTBO
CMPOBOAM MOMNUTUKY MOBEPILUBOCTY 1 YyBaksa MOCTOBHE TajHe Y JOMEHY MPUMIbEHIX
rnogaTaka u uHcopmauuja noTpebHMX 3a 06aBrbatbe NOCoBe Peocurypatba.

CBM NOCMOBHM NapTHEPYU MOpajy Ge3yCrnoBHO AENUTH UCTE NPOdecoHarnHe, eTdKe 1
MopariHe BPEAHOCTU Kao W [pylTBO. Y OKBMPY OCHOBHMX MOCIIOBHWX aKTUBHOCTY,
[pyWwiTBO BpLUM NPOBEPY NOCMOBHUX NApTHEpa npema cTeneHy uMnnemeHTaunie ESG
(hakTopa y nocroBatbe, Takohe CNpoBOAN HEraTUBHU CKPUHUHT NMOCIOBHUX NapTHepa
npema U3noxeHocTy oapeheHM MHAYCTpUjama.

Kako je npetexaH geo nocrnosaka [pywTtBa [lyHaB ayTo BpLIeHE YCIyra,
yHanpehete Bpure 0 KnujeHTUMA je 3HayajaH acnekT NoCTynawa, KojuM ce Y LieHTap
aKTWBHOCTM NOCTaBSba 0O4HOC NpemMa KOpUCHULMMA yenyra.

Ca unrbem ageksaTHor pasymeBara notpeba knvjeHata, [pyluTBO akTUBHO pearyje
Ha npumenbe, a pagu ycrocTasrbakba U ofpxaBara 0gHoca nosBepera. KopucHuum
ycnyra npumea6e ynyhyjy nytem npurosopa NMYHO, NOLITOM Ur OHNajH. PeluaBare
npurosopa ce obaBrba y HajkpaheM poky, Mo XUTHOM MOCTYKY.

KnujeHtuma je omoryheHo TenedoHCKkUM MyTeM 3akasuBare TEXHWYKUX npernena
BO3WIa W Mpyxajy CBe HEONXOoAHe MH(opMaLMje Be3aHe 3a LIEeNOoKyMHY peructpaiujy
BO3MMA M TO MofjauM O BWUCMHM TpolKoBa 00aBE3HOr oOcurypara 0f
ayTOOAroOBOPHOCTH, 06aBE3HUX TaKCK, pagHOr BpeMeHa objekata 1 iokauujama.

Y npywrsy flynaB CtokGpokep Gpura n OgHOC Mpema KnujeHTUMa je perynucaH
Mpasunuma nocnoawa JpywTsa, MpaBunHUKoM 0 cnpevasary cykoba uHTEpeca u
Apyrum aktuma [pywTea.
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10.4. OgHoc npema 3ajegHuUM

Y cknagy ca crnoraHom “[pujaters octaje npujaters’, MaTU4YHO ApPYWITBO NOMaxe
APYLUTBY Y KOJEM MOCMYje M Ha Taj HauMH 3ajegHuumM Bpaha [eo OHora LTO joj je
nogapuna 3a eLeHuje y kojuma je noctana ycrnelHa komnauja 1 ctyb ocurypara y
3eMIBU.

MaTuyHO [pyLITBO je CBOje aKTUBHOCTM yCMepuna Ha MOAPLLKY JOKanHOj U LUMpO;]
ApyLUTBEHO] 3ajeaHunuy. MocebHo je opujeHT1CaHa Ha NapTHEPCTBO, OAHOCHO Lnrb Op.
17 nog HasuBoMm ,I1apTHEpPCTBOM [0 UMrbeBa“, Npeko Kor peanusyje u cse ocTtane
UurbeBe OapXMBOr paseoja koje cy YjeauweHe Hauuje gedunucane 2015. roguHe y
Mapu3sy.

OcTtBapeHo je NapTHEPCTBO Ha CBUM HWBOMMA, KakO C JIOKaHOM 3ajegHWLoM,
OpraHMma fnokanHe CcamoynpaBe, MWHUCTApCTBMMA W OPYrUM  BRaguHAM
WHCTUTYUMjaMa, Tako M Ca HEBMaguHUM CEKTOPOM, CMOPTCKUM YOPYXEHUMa,
0bpa3oBHWM yCTaHOBaMa, nopoauuama kojuma je notpebHa nomoh, TaneHToBaHUM
noje4nHLMMa 1 apyruma.

MaTuyHo ApylITBO ynaxe y obpasoBatbe, CropT, KynTypy, 3APaBCTBO U YMETHOCT K
roMaxke coLjanHe npojekTe W NpojekTe XyMaHUTapHOT KapakTepa.

Hekw o HajaHauajHMjuX npojexata cy:

o [MpujaTers og AeTuH:CTBA", Koju KomnaHuja peanusyije ¢ 6pojHum naptHepuma. To je
Haj6pOjHMjW W HajyTWLajHWjK NpojekaT Koju ce peanusyje y Cpbuju, anu genom u'y
pervoHy GuBwe Jyrocnasuje. Bogehu napTHep y TOM MpOjeKTy je opraHu3auuja
CnopTcke urpe Mnagmx, koja NPOMOBWLLE HAYWH XMBOTA YMjiA Cy OCHOBHYM MOCTYNATH
pasymeBatse, NpujaTersCTBo, NOLWTOBaHE PasnuiMTOCTH, CONMMOAPHOCT U hep-nrej,
Kao HajaenoTBOpHWja anTepHaTMBa CBUM HEraTMBHUM yTULajUMa faHallbuue, npe
CBEra BPLUHAYKOr Hacurba.

o XyMaHUTapHe aKTWBHOCTM, KaO KOHTUHyMpaHa AoHATopcKa nogpluka AeceTuHama
NOKamnHUX CMOPTCKUX, KYNTYPHUX W EKONOWKUX YApYXKewa, nojeanHala u
OopraHu3aumja, Kao W MpojekTUMa y NoKanHUM 3ajefHuLamMa Y1y je Luib ovyBame
CMOPTCKOr Ayxa KoA AeLe 1 oMnaguHe, Kyntype, Tpaguumje n obuyaja, eKOHOMCKN
pa3BOj fokanHe 3ajegHuLe, nocnewnsawe obpasoBara 1 3aycTaBrbare ogiacka
MNagux ca cena v 13 Mawkx cpeguHa. Ty ¢y W JoHauuje LwKonama, JOMOBKMMA
34paerba, OonHMUAMa, KIMHWYKUM LEHTpUMA, NpUXBATUAMLITMMA, CrOPTCKUM
konektueuma, KY[-oBuma, peyjm UeHTpuma u  knyb6oBMMaA, OMMAQUHCKAM

opraHu3aLjama, ekonowKUM MPOjeKTUMa, YOPYXEeWUMa OdyBaka Tpaguume U
KyNType, yapyxewuma xeHa.

MaTuyHo gpywwTBO je nogpxano cnegehe xymaHutapHe npojekte y 2025. roguHu:

+ ,C Tamapom y akumju®, HacTaerbeHa je capagma v y 2025. roguHm n Tum nyTem
MPyXeHa Mnogpluka COUMjanHO HajyrpoXeHujuM nopoguuaMa Ha  LienoKynHoj
Teputopuju Penybnuke Cpbuje n Penybrnke Cpncke.

+ ,[lpBe 1 HeycTpalumBe® — xeHe koje cy npomeHune Cpbujy — egykaTuBHU npojekat
fojaHke 3a AeLy 1 omnaauHy y kome je obpaheHo 10 Guorpadmja vyBeHux Cpnkukba
Koje Cy, Y pasnuuntum npodpecujama u akTUBHOCTUMA M Y TELWKUM APYLUTBEHUM
OKOIHOCTUMa, MoKasane [da eHe MOry paBHOMPAaBHO [fa YTMYy Ha pa3Boj W
npocnepuTeT ApyLiTBa.

* MokpeT ,3 nnyc*, Tpoje u Buwe deue, ny 2025. roanHu je HacTaBrbeHa capagma U
TUM NYTEM NPYXXeHa NOAPLUIKA NOPOANLM Kao KIby4HOj henuju ApyLuTBa, Kao 1 nomMon y
pelLaBarby naga HaTanuTeTa n ouHaHcujcka nogpLika 6pojHUM nopoanuama, ca Tpoje
n Buwe peue. Lurb npojekTa je ga ce npyxu nogpLuka nopacty Hatanuteta y Cpouju
W HeroBaky NOPOANYHUX BPEOHOCTH.

* LleHTap 3a HecTany 1 3noctaerbaHy geuy ,Mrop Jypuh, KomnaHuja je og novetka
aKTyanu3auyje OBOT APYLUTBEHOT Npobrema aHraxoBaHa Ha NoapLLL NPOjEeKTUMA Koju
peLLaBajy KpuaHe cuTyauuje 1 NOACTMYY ApYLUTBEHY 6pury 0 0BOj TeMM.

Mogpwka kyntypu u npomouuja Komnauuje ornega ce y NOGPWUM BEVKAM
npojekTuma y Kyntypu 1 obpasoBaty y 2025.roanHu:

* logpwka peanusauujn UNMCKMX MNpojekata ca 3HAYajHUM  YMETHUYKUM K
couujanHum ambuumjama.,Borba cuHoBmbeBa“ 1 ,Jbyrbaj Me HEXHO';

* Mogpuika punmckom npojekTy ,Pyka npaeae®, ca TEMOM U3 HeflaBHe HaLMOHarHe
nctopuje;

+ CnoHsopcka nogplika  (OUIMCKOM — [JOKYMEHTApHOM  Npojekty , TuiimHa"
(DOKyMeHTapHM cepujan o Haj3Ha4ajHUjuM CPMCKUM CPeSH0BEKOBHUM MaHacTUpuma);
+ ,Belgrade river fest*, koHuepTyn cBeTCkux 3Be3aa LloHa Jleyenaa v Jly3 Kasan;

* Ev Days - nogpLuka CajMy enektpuyHux aytomobuna, ckyny noceeheHom 3HayajHum
TEXHOMOWKWAM ~ MHOBaLMjama y ayTOMOBWNCKO] MHOYCTpUjK, ca  036UIbHUM
penepkycujama Ha eKornoLLKa 1 coumjanHa nuTatba;
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+ JbybaB ect - nogplka KynTypHO-3ab6aBHO] MaHudecTauuju uuju je unb
CnaBrbere MOPOANYHNX BPEAHOCTM 1 MPOMOBMCAH-E KynType Y CBAKOLHEBHOM
KUBOTY;

« ,Tipsy time* — nogpwka pagy TeHucke akagemuje Tuncapesuh Kojy Bogu U
HernocpeaHo HOoMe YNpaerba Hall NpocnaBibeHn CNopTUCTa;

BpojHe cnoptcke, cajamcke n 3abaBHe MaHudecTauuje koje je MatuyHO ApywTBO
nogpxano y npoteknoj 2025. roanHu cy, namehy octanux, 1 ose:

e 3uMcka KynTypHo-3abaBHa MaHudecTaumja ,3umcka b6ajka“ y CaBckom napky;

o CroH3opcka nogpLuka cajMoBuma neHauoHepa y Huwy n Hosom Cagy;

o CroH3opcka nogpLuka ogpkasary CBeTCKOr LWamnuoHarta y 6oau bunguury, 6oau
thuTHecy n aepobuky, 3a 2025, y Yauky;

o Cajamcko-kynTypHa MaHudectauumja ,Wine vision 2025,

o [logpwka K ,Cypaynuua“, HajjyxHujem npsonurawy y Cpbuju oko kora ce akTUBHO
OKynSba W Koju Noapaea Lieo rpag 1 OKonHa peruja.

MaTuyHO JpyWTBO TpaguMUMOHANHO OpraHu3yje akuuje nogene HOBOTOAMLLHWX
naketuha geun ¢ nocebHnm noTtpebama, ycTaHoBama 3a He30puHYTY geuy,
NPUXBATUNULLTUMA, YAPYKEHMMA W LIEHTPUMA 3a COLMjanHo CTapatbe Y BULLE rpafoBa
y Cpbuju. Cnarbem naketuha wmpom 3emrbe, K Matuyno apywtso je n 2025. roguHe
nokasano nocBeheHOCT ApYLITBEHO] 3ajeaHuun, YuHehn gobpa gena v nomaxyhu
W3rpagitbi NenLer u XxyMmaHujer okpyxetba.

[lyHaB ppylwTBO 3a ynpaBibakbe AOOPOBOSLHMM NEeH3ujckum hoHAoM BpuHe O
3ajegHuumn, 0 yHanpefewy obpasoBatba, Npyxa MOAPLIKY pa3Bojy crnopTa W
pasUYMTUX CMOPTCKMX MaHWudecTaumia uta. Y nocnosHoj 2025. roguHu Ha ume
AoHauuja ogobpeHo je 4.393.000,00 guHapa.

HOyHae ocuryparse a.n. bawa Jlyka nomaxe OpylwTBEHy 3ajedHULY Ha HauwH, fa
ofobpaBa HOBYaHa CpeAcTBa, KpoO3 CrOH3OPCTBA, [AOHauUMje, CTUNEeHauje W
jeaHokpaTHe HOBYaHe MOMONM CMOPTCKMM  KNy6OBMMA, KYNTYPHO YMETHUYKUM
JpyLITBUMA, LUKONAMa, YapYKewuma, of Kojux cy HajsHavajHuju: K Bopay barba
Nyka*, ,Fnac Cpncke* a.g. bawa Jlyka, LleHtap 3a cnopT 3sje3auua“ MpeaLwkorncka
ycTaHoBa ,bexap”, Ponnnauyku kny6 ,bocHa“ u MHore apyre.

Y nepuogy og 01.01.-31.12.2025. roguHe, ykynHo je ogobpeHo 282.192,00 KM u To:

. CnoHaopcTeo — 196.617,00 KM,
. HoHaumje — 71.601,00 KM,

. CruneHamje — 10.124,00 KM,
. 3a neveme — 3.850,00 KM.

HOynas PE ce onpenenvo 3a 0AroBOPHOCT U JONPUHOC 3ajeAHULM NYTEM PasnuyuTiX
XyMaHUTapHWX aKTUBHOCTW. Ha nMpBOM MeCTy 3a pa3Boj akTuBM3Ma Yy 3alUTUTW U
yHanpeherby xnBoTHe cpeaute y Penybnuun Cpbuju n nogusara ceectv Hajmnahux
reHepaumja 0 BaXHOCTM OYyBatba XUBOTHE CPeaMHe W 3alUTWTWU TOr HajBaxkHujer
pecypca. OpywTso je ny 2025. roanHn y4ecTBoBano y npojekty ,Lymcku kapasaH®,
wupehw Ha Taj HaUMH CBECT O eKonoruju 1 3eneHujoj byayhHocTu 3a Hawy geuy. MNopen
Tora, [pywTBo je 0gobpuno v goHauujy VHCTUTYTY 3a HEOHaTOMorujy.

OpywTBa [lyHaB ayTo je y4eCcTBOBAso Yy XyMaHWTapHUM akuujama v JaBawuma
XyMaHUTapHUM opraHusauujama: lMpomeHumo ceecT, Papoct geuu, Xpabpuwa w
YOpyxete paTHUX BOjHWUX MHBanWaa.

Y nepuogy I-XIl 2025. rognHe gpywTBo [lyHaB CTokOpokep je ynnatuno jegHy
JoHauujy y BucuHu of 200.000,00 guHapa.
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11.

W3BELLUTAJ O KOPITOPATUBHOM
YINPABIbADY

11.1. A3BewuTaj 0 KOPNopaTUBHOM ynpaBrbaky
MatuyHor gpywTea

Y cknagy ca 4naHom 368. 3akoHa o npuBpeaHUM OpywTeuMa ("CryxbeHu rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — gp. 3akoH, 52015, 44/2018, 95/2018, 91/2019
109/2021 n 19/2025) 1 unaHom 68. Ctatyta Komnanuje, W3BpluHm ogbop Komnaxuje
je'y 2016. roauHu goHeo Oanyky o npuxeatary Kofekca kopnopaTuBHOT ynpasrbatba
MpuBpeaHe komope Cpbuje, objarseHom y "CnyxGeHom rmacHuky PC", 6p. 99/2012,
kao Kogekc koju ce npuMerbyje y nocnosary Komnauuje.

11.1.1. [lpaBa akumoHapa

Mpasa akumoHapa Komnanuje ,[lyHas ocurypare” a.A.0. ¢y cregeha:

e npaBo yyewha v rnacawa Ha CkynwTUHK, Tako da jeaHa akuuja yBek aaje
npaBo Ha jefaH rnac;

e PaBO Ha ucnnaty AMBMAEHIE;

e paBo yyewha y pacnogeny NUKBUOALMOHOr OCTaTka Unu cTevajHe mace y
CKNagy ca 3aKkOHOM KojuM ce ypehyje cTeva;;

e paBO npeyer CTuuawa OOMYHMX akuuja W Apyrnx  (PUHAHCUICKIX
WHCTpyMeHaTa 3aMeHIbIBMX 3a 0BKYHE akuyje, U3 HOBUX EMUCHa;

e [pyranpasay cknagy ca 3akoHom u CTaTyToMm.

VHdopMucaHOCT akuuMoHapa CcrnpoBoau ce y cknagy ca 3akoHuma u Cratytom
Komnanuje. VHdopmucaHOCT ocTanux nuua cnpoBoAW Ce Y Ccknagy ca Baxehom
3aKOHCKOM PerynaTusom.

Y nepuogy og I-XII 2025. roguHe oppxaHe cy 4 cegHuue CkynwTuHe akuymoHapa (1
penoBHa v 3 BaHpeaHe).

11.1.2.  W36op, cacTas v pag opraHa ynpasrbata,
onbopa, KoMucuHja 1 HIUX0BE HAASIEXHOCTH

Ynpasy MatuyHor gpywTBa unHe HagsopHu ogbop 1 M3spLunm ogbop.

11.1.3.  W36op 4naHoBa opraHa ynpasrbatba

W3bop unaHoBa Ma3splwHor u HapsopHor opbopa Komnawuje w opnyuuBake 0
HakHagama gedmHucanm cy ogpegbama CrtatyTa, 3akoHa 0 ocurypaky U 3akoHa o
NPUBPEAHUM ApYLUTBUMA.

Y cknagy ca 3akoHOM O ocurypaty, YnaHoBm ynpase Komnanuje, unaHoeu HagaopHor
n W3BpwHor oabopa, npe MMeHoBara Of CTpaHe opraHa aeduHucanux y Cratyty
KomnaHnuje, pobunu cy carnacHocT 3a obaBrbawe (PyHKUMje 4ynaHa ynpaee of
HapogHe 6aHke Cpbuije.

CkynwTyHa oanyyyje 0 MMEHOBatby M paspellery unaHoBa HaasopHor ogbopa u
yTBphMBakby HakHaga 3a HMXOB pag.

HapasopHn oabop oanyyyje 0 UMeHOBaky M paspellewy NpeacenHuka U YnaHoBa
W3BpluHor opgbopa v ynaHoBa Komucuje 3a peBuanjy 1 ogpefyje HakHagy 3a HMX0B

pag.
11.1.4. CactaB opraHa ynpaerbara

CactaB HapsopHor oabopa, y n3BeLITajHOM nepuogay:

1. Tarjana Bykuh, npeacrasHuk Penybnuke Cpbuje, npeacenHuik, (HesaBucaH
unaH). Mo oBpasoBawy je MacTep WHXerep OPraHWU3aLMOHWX Hayka.
Mangat Tpaje po 14.05.2026. rogwHe (4eTBOporoguiikby). Peluere
HapogHe 6aHke Cpbuje I". 6p. 3133 og 07.02.2022. roguHe .

2. Csetucnas TpudyHosuh, npencrasHuk Penybrnvke Cpbuje, unaH,
(He3aBwucaH unaH). Mo obpasosatby je AunnoMuUpaHn ekoHomucta. Manaar
Tpaje Ao 14.05.2026. roguHe (4eTBoporoguiikbk). ObaBrba yHKLUM)Y
npeacennuka Komucuje 3a pesusnjy Komnanuje. Pewwere HapoaHe BaHke
Cpbuje I'. 6p. 3159 op 08.02.2022. roguHe.

3. Munena Mapkosuh, npescrasruk Penybnvke Cpbuje, unaH. Mo obpasosarby
je punnomupaHu npasHuK. Manpat Tpaje o 14.05.2026. roguHe
(4eTBOporoauwy). Pewewe HapogHe Ganke Cpbuje . 6p. 3765 op
02.03.2022. roauHe.
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roguHe (yeTsoporoguii). Pewwere HBEC 11859 og 09.12.2022. roguHe.

Cacrtas U3BpwHor oabopa, y U3BeLITajHOM nepuoay:

1. Wsana CokoBuh, npeaceaHuk M3spLuHor ogbopa. Mo obpasoBsatby je mactep
WHXerep OopraHu3aumoHux Hayka. MavgaT Tpajao go 03.03.2026. roguHe.
/3abpaHa y HOBOM MaHZaTy 3a unaHa MaspHor ogbopa og 04.03.2026.
roovnHe (yetBoporoguilibu). MpegceaHuk je CkynwtuHe [ipxaBHe nyTpuje
Cpbwije, npeaceaHuk YnpasHor ogbopa Yapyxetba ocurypasaya Cpbuje u
unaH YnpaeHor ogbopa ,[yHaB ocurypame” a.n. bamwa Jlyka. Pellerse
HapogaHe 6aHke Cpbuje I'. 6p. 5474 og 21.04.2022. roauHe.

2. Mwnow MunanoBuh, unaH. o obpa3oBaky je AMNNOMMPAHU MPABHMK.
MaHpgaT npectao nogHolwewem nucaHe octaske 20.01.2026. roawHe
(vetBOpOroguwtem). MpeacepHuk/unad HagaopHor opbopa ,[lyHaB ayTto®
A.0.0. Pewetse Hapogte 6aHke Cpbuje . 6p. 5475 og 21.04.2022. rogunHe.

3. Muno MapkoBuh, unaH. o obpa3soBatby je AMNNOMMPaHM EKOHOMWCTA.
MaHgat Tpajao go 03.03.2026. rogmHe. M3abpaH y HOBOM MaHaaTy 3a unaHa
W3BpwHor opbopa og 04.03.2026. rognHe (4eTBOpOroauwby). Peluere
HapogHe 6aHke Cpbuje I'. Bp. 5476 og 21.04.2022. roguHe.

4. 3opan Cyb6otuh, unaH. Mo obpa3oBarby je AMNNOMUPaHM EKOHOMMCTA.
MaHgat Tpajao go 03.03.2026. roguHe. M3abpaH y HOBOM MaHAaTy 3a ynaHa
W3BpLuHor ogbopa of 04.03.2026. roguHe (YeTBOporoanwwkby). MpeaceaHuk
je YnpasHor ogbopa ,[yHas ocurypare” a.a. bamwa Jyka. Pewete HapogHe
Banke Cpbuje I'. 6p. 11615 op 01.12.2022. roguHe.

Bojany Panyesuhy, npectano je unaHcTteo y M3BpwHom ogbopy gaHa 28.01.2025.
roauHe, 360r nogHoWea nucaHe octaske. YnaH je HagsopHor ogbopa ,[yHas ayto*
4.0.0.

HagsopHu ogbop KomnaHuje, obpa3osao je Komucujy 3a peBusmjy y cnegehem

cacrasy:

1. CsetucnaB TpudyHoBuh, npegcenHnk, (YETBOPOrOAULWYM MaHAAT Tpaje
10 19.05.2026. roguHe);

2. MuneHa MapkoBuh, unaH (YeTBoporoguiukbn MaHaat uctude 19.05.2026.
roguHe);

Canpgpa flokuh, npeacrasHuk Penybnuke Cpbuje, unaH. Mo obpasosatby je
MacTep eKOHOMMCTa, AunnomupaHu npasHuK. Mangat Tpaje go 29.12.2026.

3. 3opaH MonoBuh, ynaH (4eTBOporoauilkbK MaHgaT Tpaje oo 14.05.2026.
roguHe) (nuue koje uma ogroeapajyha 3Hara M pagHo UCKYCTBO y obrnactu
(h1HaHcKja, a Koje je He3aBucHO of KomnaHwje y cMucny 3akoHa, UMeHOBaH
je 3a unaHa Komucuwje 3a pesusujy Opnykom CkynwTtuHe Komnanuje o
nMeHoBawy uYnaHa Komucwje 3a pesusujy Komnanuje ,[lyHaB ocuryparbe”
a.n.0, C 6poj: 22/22 op 13.05.2022. roguHe).

Komnanuja noctyna y cknagy ca ogpeatama 3akoHa 0 pogHoj paBHOMPaBHOCTY. Yaeo
XeHa y M3epwHom ogbopy Komnanuje je 25%, a yaeo xeHa y HapgsopHom opbopy
Komnanwje je 75%. lNpoceyHa crapocT YnaHoBa HaasopHor u M3spluHor ogbopa y
2025. roguHu je 49,87 roguHa.

11.1.5. Pag v HaanexHocTy opraHa ynpasrbama, Komucuje
3a pesusnjy W npeacedHuka WMsepliHor ogbopa
MatuyHor gpywTea

HauvH paga, nocTtynak npunpeme, cas3uBaka M OfpxaBawa CefHuua M3spLuHor
onbopa u HapsopHor opgbopa ypefenu cy [MocnoBHuumma o pagy W3spluHor u
HapasopHor ogbopa.

HauuH papa, noctynak npunpeme, casusatba 1 ofpxasara cefHuua Komucuje 3a
pesuanjy HagsopHor ogbopa Komnauwje ,[yHaB ocurypamwe a.n.0. ypehenu cy
MocnosHukom 0 pagdy Komucuje 3a pesusujy.

MpeacenHnk M3spwHor oabopa npeactaemba v 3actyna Komnanujy, ¢ Tum aa npu
3aKrbyumMBakby MPaBHUX MOCNOBA W Npedy3uMatby MPaBHUX paftbi NpeaceaHuk
W3BpLuHor ogbopa ayxaH je ga 0besbean notnuc jeaHor unaxa WsspluHor ogbopa., y
cknapgy ca ogpenbama Crartyra.

Ogpepbama Cratyta Komnanuje ,[yHaB ocurypawe® a.n.0. (,CryxBenn nmuct
Komnanwje®, 6poj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19, 24/19, 37/21, 11/22,
18/22 v 9/25) perynucaHe cy HagnexHocTn opraHa Ynpase Komnauuje, M3BpLuHor v
HapsopHor ogbopa, kao 1 Komucuje 3a pesuaujy.

Y nepwogy og I-XIl 2025. rogune, ogpxaHo je: 21 cegHnue HagaopHor ogbopa, 13
cegHuua Komucuje 3a pesusujy 1 68 cegHuua 3spLuHor ogbopa.
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11.2. W3BeLuTaj 0 KOpnopaTMBHOM yrnpasrbaky
apywrsa [lyHaB opyLUTBO 3a ynpaBibame
[006POBOSbHUM NEH3U|CKUM (POHIOM

[Jynas [pywTBo 3a ynpaerbakbe 06poBOrbHUM NeHaujckum oHaom a.g. beorpag y
CBEMy Mocnyje y cknagy ca NpuHMLMNUMa 1 npenopykama cucteMa KopnopaTuBHOr
ynpaerbaka ageduHucaHnx Kogekcom kopnopatueHor ynpaeiarsa (,Cn. rmacHuk PCY,
Op. 99/2012). OpraHnsauuja u nocnosare [pywTBa (PYHKUMOHWLLE Y CKnagy ca
Hayenom crTpatelkn ypefeHux opHoca W3Mely opraHa ynpaerbawa, OAHOCHO
HUXOBMX UrAHOBA W aKLUMOHapa, Y3 MOLITOBake KOHUENTa ApYLTBEHO OArOBOPHON
nocnosatba. Mopega Tora, [pywwTBo nocnyje uy cknagy ca Kogekcom nocnoBHe eTuke
ApyLUTaBa 3a ynpasrbate JOOPOBOIbHUM NEH3NCKMM (DOHOOBMMA, KOjW je [OHET Ha
HuBOY [pynauuje apyliTaBa 3a ynpaerbate 4OOPOBOSLHUM NEH3N|CKMM OHAOBMMA
npu MpuepeaHoj komopu Cpbuje.

MNpaBa akuuoHapa/aeoHuyapa

[yHaB [IpywTBo 3a ynpaerbate 40OPOBOSBHUM MeH3njckuM ¢oHaoMm a.a. beorpag
nocnyje y ¢opMu akLyoHapCKor ApyLUTBA, M TO 3aTBOPeHor Tuna. OCHMBAY U jeaunHu
akuuoHap [Jpywrsea je Komnanuja ,[lyHas ocuryparse” a.4.0. ca ceguwtem y beorpaay,
yn. 3opaHa XKyHkoeuha 11, unja cy npasa gedmHucaHa Ctatytom dpywTea

N360p unaHoBa opraHa ynpaerbatba

Ynpasrbate [pywtsom je asogomHo. Oprann dpywrsa cy: CkynwTuHa, HaasopHu
onbop v W3splwHm anpektop. HagsopHu ogbop u M3BpLIHM AMPEKTOP YMHE ynpasy
Opywrea. CkynwTuHy YnHe cBW akumoHapu [pywtea. ®yHkumjy CkynwTuHe BpLUM
opraH ogpehex Ctatytom Komnanuje ,[lyHaB ocurypama“ a.4.0. beorpag, kao jeguHor
akumoHapa [pywrsa. [pyWwTBO WMa jeQHOr M3BPLUHOT OMPEKTOpa Kora MMeHyje
HapnsopHu ogbop. HagsopHu ogbop vMa neT ynaHoBa yKibydyjyhu 1 npeaceaHuka.
UnaHose HapsopHor ogbopa umeHyje CkynwuHa.

CacraB U pag opraHa ynpaBribaka U bUXoBUX oabopa

Oynkumjy CkynwtuHe [yHas Bpwwu opraH ogpeheH Crtatytom Komnanwje ,[yHas
ocurypama“ a.4.0. beorpag, kao jeauHor akumoHapa dpyLitea.

UnaHose HapasopHor ogbopa 6upa CkynwruHa Jpywrsa. Ha gaH 31.12.2025. roguHe
OpywTso je umano HagsopHn ogbop y cnegehem cacrasy:

1. AHgpvja Masnosuh, npeaceaHuk HO. JunnomupaHmn ekoHoMmKCTa,

2. Munopag Paguh, unaH, unnomupanu uHxerep caobpahaja — macrep,

3. Muna MMasnosuh, ynaH, AunnomMupaHn mactep €KOHOMWUCTa, KOjoj je MCTekao
mangat 24.12.2025. roguHe,

4. Tarba JoBuwuh, unaH, unnommpaHu ekoHOMUCTA,

5. Mapwja Monosuh, YnaH, unnommpaHn Mactep eKOHOMMCTA.

M3BpwHKM ampekTop Y nepuogy m3BewTawa je bpaHucnas TpudyHosuh, mactep
NHXEHEP MEHALIMEHTA.

11.3. [A3BeLuTaj 0 KOPNopaTUBHOM yrnpaBrbaky
npywrsa [lyHas PE

OpywTeo AyHaB PE npumetbyje Koaekc kopnopaTuBHOr ynpaBrbatba, Koju je YCBOjWO
HapsopHu ogbop Hpywrea 18.06.2013. roguHe v koju je objaBrbeH Ha MHTEPHET
cTpaHvum dpywrea www.dunavre.rs. Y npakcy KopnopaT1BHOT ynpaBrbatba Huje 61no
OACTynamwa og npasumna yTepheHnx Kogekcom KopnopaTUBHON yrpaBibatba.

lMpaBa akunoHapal/peoHnyapa
AKUMOHapV OAHOCHO BacHWLmM 0buYHNX akuuja, umajy cnegeha npasa 3 akupja:

1) npaso yyewha u rmacarwa Ha CKynwTMHW, Tako fa jedHa akuwja yBek daje
npaBo Ha jefaH rnac;

2) npaBo Ha ucnnaty AUBMAEHAE;

3) npaBo yyewha y pacnogenu NUKBUOALMOHOT OCTaTka WK CTevajHe mace y
CKnagy ca 3aKkoHOM KojuM ce ypehyije cTeuva;;

4) npaBo npedver cTMyaka OOMYHMX akuuja, W APYrMX  (PUHAHCHCKUX
MHCTPYMeHaTa 3aMeHIbUBMX 33 0OMYHE aKLmje, U3 HOBUX eMUCHja;

5) Apyra npaBa y cknagy ca 3akoHom u Ctatytom [pyLiTsa.

WHdopmucaHoCT akumoHapa CrpoBogu Ce Yy cknagy ca 3akoHuma u Cratytom
OpywrTsa.
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N360p unaHoBa opraHa ynpaBrbatba

M3bop unaHoBa opraHa ynpasrbata CrpoBOaM Ce y cknagy ca ogpeabama 3akoHa o
ocurypaty, 3akoHa o MpUBpeaHUM ApyLuTBMMA M ogpefbama CratyTa [IpywTsa.

CacraB v pag opraHa ynpaerbatba ¥ lbUXOBUX ogbopa
OpraHy ynpasrbatba [ipyLiTea cy:

o CKynwTuHa,
e HapnsopHu onbop u
o 3BpLuHK 0p6op.

Ckynwrudy [pywrsa 3a peocurypawe ,[lyHaB Pe“ a.n.0. unHe CBM akumoHapw
[pywTBa. bpoj rnacosa cBakor akunoHapa y CkynwTuHu ogpehyje ce 6pojem akuuja
[pywTBa Tako LWTO jefHa akuuja Aaje NpaBo Ha jeaaH rnac y CKynLwThHM.

Behuncku Bnachuk Opywrsa je Komnanuja ,[lyHas ocurypamwe” a.n.0. beorpag ca
87,12% ydewwha y OCHOBHOM KanuTany.

YnaHnoBu HapsopHor ogbopa:

o Anekca AkcentnjeBuh (Komnanuja lyHaB ocurypare), NpeaceaHuk;
e  Munuua Munuhesuh (Komnanuja [lyHas ocuryparse), YnaH 1
e CuHuwa Huwwmh, He3aBMCHM YnaH.

HapnsopHu ogbop je Ha ocHoBy un. 44-a Cratyta [pywTBa dopmupao Komucujy 3a
peBuU3ujy.

YnaHoBu Komucuje 3a peBusujy:

e 3opaH Cybotuh (Komnanuja [lyHaB ocuryparse), NnpeaceaHuk;
e  Cumonnga Hucuh (Komnanuja [lyHaB ocurypatbe), 4naH u
o bojaHa beHah, He3aBMCHM YnaH.

YnaHosu U3BpLuHor ogbopa:

e Bnagumup Y3enau, npeacenHuk;
o bojaH Mapuuuh, ynaH u
e Bnagumup Mypuh, unak.

CactaB 1 paj opraHa ynpasrbata ypeheHu cy ogpenbama 3akoHa O ocuryparby,
3akoHa 0 NpuBpeaHNUM ApyLwTBuMa, CTaTyToM [pyLUTBa M NOCNOBHULMMA O paay.

11.4. W3BeLuTaj 0 KOPNopaTMBHOM yrpaBibaky
apywTsa [lyHas ocurypatse a.n. bawa Jlyka

Y cknagy ca unaHom 309. 3akoHa o npuspeHum apuywTteuMa ( CryxGeHun rnacHuk
Penybnuke Cpncke 6p.127/08, 58/09,100/11, 67/13,100/17, 82/19,17/23 n 45/25) n
unaHom 56. Cratyta [pywrsa, YnpasHu gobop [pywrtsa npuxsatno CraHpapae
KopropaTuBHOr ynpaerbatba Komucuje 3a xapTuje og BpujegHocTi Penybnunke Cprcke,
objaBrbeHom y CnyxGeHom rmacHuky Penybnuke Cpncke 6p. 117/11, kao Kogekc koju
ce npumerbyje y nocrnosary [pyLuTsa.

lMpaBa akumoHapa
Ceaka 06uyHa akuuja Aaje akuMoHapy 1cTa npaea 1 TO HAPOUMTO:

1. npaBo NpUCTyna NpaBHUM aKTMMa W ApYriM LOKYMEHTUMa W WHdopMaumjama
Apywrsa;

2. npaBo yyewnha y pagy CKkyniiTuHe akumoHapa JpywTsa;

3. npaso rnaca y CkynwTuHM akumuoHapa [pyLuTBa, Tako 4a jeaHa akuumja yBek gaje
npaBo Ha jefaH rnac;

4. npaBo Ha ucnnaty AWBMOEHAe, HaKOH ucnnaTte AMBWAEHAM Ha CBe u3gate
noenawuheHe akuuje y nyHOM U3HOCY;

5. npaso yyelwha y pacnogenu nMKBMAALMOHOT BULLKA MO NuKBuaaumuv ApywTsa, a
HaKOH vcnnaTe NoBepunaya 1 akumoHapa 6uno kojux noBnawhexnx akumja;

6. npaBo Npever cTULarba akumja M3 HOBUX EMUCH]ja U 3aMersMBUX 0BBE3HMLA;

7. npaBo pacnonararka akuujama cux BpCTa, y Ckragy ca NO3UTUBHUM 3aKOHCKUM
nponucuma.

CacraB opraHa ynpaBsbatba
YnpaBy ApyLTBa YnHe YnpasHu ogbop, W3spHu ogbop n Opbop 3a pesusujy.

'eHepanHu OMpekTop y u3BelTajHoM nepuody je bojaH lMonosuh, no 3aHumary
Mactep ekoHomuje - (puHaHcuje, BGaHKapcTBO M ocurypawe. Mangat Tpaje o
18.04.2027. roguHe.
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Cacras YnpasHor oabopa y u3BeLuTajHom nepuoay

1. 3opaH Cy6oTuh, npeaceaHuk YnpasHor ogbopa, no 3aHUMary je AUNIoMUpaHH
ekoHomucTa. MaHgar tpaje go 31.10.2026. roguHe;

2. ViBana CokoBuh, 4naH, No 3aHUMatby je MacTep UHXEHEP OpraHU3aLMOHNX HayKa.
MaHgat Tpaje go 31.10.2026. roguHe;

3. Hukona [daHunosuh, unaH, no 3aHUMarby je AUNIoMmUpaHn ekoHommucta. Mangat
Tpaje po 31.10.2026. roguHe;

4. Hebojwa ApaHhenosuh, uynaH, No 3aHMMakby je AWNIOMMPaHWM E€KOHOMUCTa-
MeHalep GaHkapctea. Mangar Tpaje ao 31.10.2026. roguHe;

5. Nannbop Paunh, unax, no 3aHumary je gunnomupaqm npasHuk. MaHgaT Tpaje oo
31.10.2026. roguHe;

6. Hukonuna Casuh, ynaH, N0 3aHUMatby je AunnoMupaHu ekoHomucta. MaHgat
Tpaje go 31.10.2026. roguHe;

7. bojaH lMonosuh, no 3aHUMatby je MacTep ekoHoMuje - dmHaHcuje, 6aHkapcTBO W
ocurypate. 'eHepanHu gmpektop ,JdyHae Ocurypara“ a.n. bawa Jlyka. MaHpart
Tpaje po 18.04.2027. roguHe.

CacraB Opbopa 3a peBu3mjy y U3BewTajHOM neproay

1. Paguua Pybexuh, npeocepHuk Opbopa 3a pesusnjy. o obpasosamwy je
annnomupanu ekoHommucta. Mangat Tpaje ao 30.06.2028.rogune;

2. 3opuua Kuexesuh, unaH. Mo obpaszosatsy je aunnomupaqn matematiyap. Masgar
Tpaje po 30.06.2028.roauHe;

3. Hosak Ywhymnuh, unaH. Mangat tpaje fo 30.06.2028.roguHe.

CacraB U3BpuHor ogbopa y ussewTajHom nepmoay

1. bojaH Monosuh, No 3aHUMaky MacTep ekoHoMuWje - uHaHcuje, GaHkapcTBO K
OCUTypare;

2. Maja YykoBuh, no 3aHUMaky Maructap eKOHOMCKWX Hayka;

3. JacMuHKo JoTuh, unaH. No 3aHUMatby je AUNNoOMUPaH EKOHOMICTA.

Yneo xeHa y ynpasu je 38% ( YO,MO, OP ).

HauvH papa, noctynak npunpeme, CasvBawbe M OfpXaBawe CeAHuLe YnpasHOr
onbopa, Onbopa 3a pesusnjy u /3spLuHor ogbopa, ypefeHn cy npaBuHIKOM O pagy
YnpasHor ogbopa, Ogbopa 3a pesusnjy v U3spLuHor ogbopa.

Oppenbama Cratyta gpywTsa ,[yHaB ocurypara“ a.4. bawa Jlyka, perynucaHe cy
HaanexHocT opraHa ynpaee [lpylwTBa, OAHOCHO HaAneXHocTW [eHepanHor
pvpekTopa, YnpasHor ogbopa, Ogbopa 3a pesuaujy u /spLuHor ogbopa.

Y ussewtajHom nepuogy og 01.01. go 31.12.2025. roguHe, ogpxaHo je: 10 cegHuua
YnpasHor ogbopa, 6 cegHuua Oabopa 3a pesuaujy n 21 cegruua MsspHor ogbopa.

11.5. [A3BeLuTaj 0 KOpNopaTMBHOM ynpaBrbaky
apywrsa [lyHas Ctokbpokep

HajBwLwm opraH ynpaerbara je CKyniuTuHa akumoHapa, Ynjy hyHKUmjy Bpwmn Hag3opHu
onbop jeaunHor akuyoHapa, Komnanwje ,[lyHaB ocurypame” a.a.0. beorpag.HaasopHu
onbop Komnanwje ,JyHae ocurypame” a.a.0. beorpag je y nepuoay I-XII 2025. roguHe.
roavHe, y dyHkumjn CkynwitvHe akumoHapa [pywTsa, yceojuo 6 ogryka.

JpywTBo N0 OCHOBY unaHa 154. 3akoHa O TPXWLITY KanuTana uMa 2 3acTyMHMKA,
O[HOCHO V3BpLuHa AMpeKTopa, of Kojux je jedaH MeHepanHu gupexktop ApywTsa.

Pewwerem Komucuje 3a xaptuje op BpeaHoctu 6p 2/1-119-3187/-22 op 24.03.2023.
rognHe [lpywTBy je pata carnacHOCT Ha WM3MeHe OnWTMX akata Yy NocTymnky
ycknafuBarba ca HOBUM 3aKOHOM O TPXMLUTY kanuTana.

11.6. /A3BeluTaj 0 KOPNOpaTUBHOM yrNpaBrbaky
apywrsa [lyHas AyTo

YnpaBrbatbe [pylwTBOM je OpraHn3oBaHo kao AsogomHo. Opraww [pywTsa cy
CkynwtnHa, HapsopHu ogbop u jepaH aupektop. HagsopHu ogbop v aupekTop
npeacTasrbajy Ynpasy ApywTsa.

Oynkumjyy CkynwtuHe [pywrsa obaerba Hagsonn opbop Komnanuje [lyHas
ocurypare a.4.0. beorpag (y aarsem tekcty: Komnanwja), y cknagy ca OcHuBaukum
aktom [pywrsa. U3bop unaHoBa OBOr OpraHa ynpasrbatba Ce BpLUW Y cKnagy ca
ogpenbama Craryta Komnanuje, 3akoHa O ocurypawy 4 3akoHa O MpUBPEOHNM
apywrsuma. [pefgcepHuka u ynaHose HapsopHor ogbopa 6upa u paspeluasa
CkynwTuHa 1 yTBphyje HakHagy 3a wixoB pad. HagsopHu ogbop Gupa u paspeluasa
QvpekTopa W yTBphyje HakHagy 3a HeroB pag, OOHOCHO Hayena 3a yTephuBare Te
HakHage.



KoHconuposaHy u3seLwTaj o nocnosaky Komnanuje [yHas ocuryparse a.4.0. 3a nepuog I-XIl 2025. rogue

CacraB HapasopHor ogfopa y u3seLLTajHoM neproay:

1. Munow Munanosuh, npeaceaHuk og 20. maja 2024.roguHe,
2. Mupocnas loBegapuua, ynaH og 04. jyna 2025. roguHe,

3. MnaheH 3ekosuh, unax og 01. jyHa 2022.roguHe,

4. BojaH Panyesuh, unax og 01. jyHa 2022.rognHe

5. Anekcangap Cranuwwh, unaH og 11. peuembpa 2023.roguHe.

[vpekTop y u3sewTajHom nepuoay je Hukona flanunosuh.

Y Beorpagy, 30. anpuna 2026. roguHe

TNPEACEQHNK Y3BPLIHOI OEOPA

W3BPLHOI O[IGOPA

Y

3obhrt CyGorah



@ KOMIAHWJA IYHAB OCUIYPAKE a.3.0.

Ha ocHoey unara 71. Cras 3. Tauka 3) 3axon O TpwaauTy Kanutana (CnyndeHs rmacHuk
PenyGnuxe CpBuje* 6poj 128/2021 u 109/2025) # Oanyxe 0 onucy nocnosa ns MNpasunknka o
oprasu3aumMin u cucremarnsaumiv nocnosa y Komnanwju Jlyras ocurypanse® aa.0. beorpag
MULIE OATOBOPHO 3@ CACTaBIAKE FOANLLIILer U3BeTaia Aaje cnenehy:

NW3JABY

MNpema Hawem HajborLem CasHawy roAviLibd GuHaMcuicku wasewTaj Komnawvje J[lynas
ocurypasbe” a.p.0. Beorpag je cactaBrmeH y3 npuwmedy saxehnX pauyNOBOACTBEHMX
cranpapaa W aaje mcTHHuT M oSjexTmean npernea wmosuHe, obapesa, QuMaHcujckor
nonoxaja, goburaka u rydutaka, npuxoga u pacxoga Komnawuje ,[lyxas ocurypase” a.pn.o.
Beorpafl, ykmeyuyjyhit 1 CBa APYLITEA YKIbYUEHa Y TPYNY CA KOJMMa Ui KOHOMCKY LenuHy.

Wapewraj ynpase o nocnosarwy Komnaruje Jlykas ocurypame’ a.5.0. beorpag omoryhasa
MOLITEK YBWA Y PA3BOj M TOK HEroBOr NOCNOBALA, TE HEroB NOMOMA] ¥ NONOXKE] Herosmx
OPYLUTABA Y FPYNY C2 KOJMMA YHHIK EKOHOMCKY LIeNUHY, 32j8AM0 C2& ONHCOM IMAaBHKX PIINKA 1

HEMIBECHOCTN KOIMME CY W3TONSHN, o

Beorpag, 28.04.2026.roquxe

Digitally signed
igitally signe: AR .
4 X

Branislav by Branislav
. . . Trifunovi¢
Trifunovi¢ ) oess
200110656 Date: 2026.04.30
12:02:36 +02'00'

mﬁmqp Dunancuicke PyHKUMe

P,

.



@ KOMNAHMJA AYHAB OCHUIYPAIE a.4.0.

OBABELUTEE
KOMMAHWE ,[IYHAB OCUTIYPAILE® A.[1.O. O YCBAJAKY
KOHCONMMAOBAHWUX ®UHAHCHUJICKINX MIBELUTAJA

Konconuaopanv w3sewrTaju Komnanuje [yHas ocurypame” 3.4.0. Beorpas 3a 2025.roguHy a0 gana
28. anpuna 2026.rogvHe Hucy yCBOjeHd 04 CTpaMe NaZLNexHOr Oprasa Apywrea.

o 28. anpuna 2026.ropuHe kuje MIBPLISHA PeBM3Mja HE3ABUCHOT PEBNIOPA, Y CKNEGAY Ca TMM Huje HU
W3AATO HUXOBO MULUSBEHE HA KOHCONMAoBare nssewTaje sa 2025 rogumy.

Komnamuja Tie HakHaaHo, y CKNagy ca poKoBuMa npeasuliexnm 3akoHOM 0 PavyHOBOACTBY, OGjasuTw
OANYKY O yCBajalby KOHCONUAOBAHMX WIBELLTAj, KO K MULILEHHE He3aBKCHOT DeBn3opa.

Beorpag, 28.04.2026.roaukHe
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